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PLACER COUNTY TRANSPORTATION PLANNING AGENCY 
MINUTES 

May 14, 2014 
 
The Placer County Transportation Planning Agency met on Wednesday, May 14, 2014 at 9:00 
a.m. at the Board of Supervisors Chambers, 175 Fulweiler Avenue, Auburn, California. 
 

ROLL CALL:   Bonnie Gore  Celia McAdam 
 Tony Hesch  Scott Aaron 
 Jim Holmes  Aaron Hoyt 
 Paul Joiner  Luke McNeel-Caird 
 Keith Nesbitt  David Melko 
 Ron Treabess Solvi Sabol 
 Miguel Ucovich Shirley LeBlanc 
 Kirk Uhler  
 Scott Yuill  

  
APPROVAL OF MINUTES 
Upon motion by Ucovich and second by Nesbitt the minutes of the March 26, 2014 PCTPA 
Board meeting were approved by the following roll call vote: 
 
AYES:   Hesch, Holmes, Nesbitt, Treabess, Ucovich, Yuill   
NOES:   None     
ABSTAIN: Joiner, Gore, Yuill  
 
AGENDA REVIEW 
None. 
 
PUBLIC COMMENT 
Mary Jo Bittner of the Auburn Interfaith Food Closet asked for bus service in the Locksley Lane 
/ Earhart Avenue area.  She has discussed the issue of the need for transit for clients of Pride, 
Sierra Foothills Aids Foundation, Core and Seniors First who are or will be established in the 
area. 
 
Sandy Basset, President of the Board of the Auburn Faith Food Closet, requested bus service 
along Locksley Lane and Earhart Avenue.  She addressed the dangerous conditions for those 
who walk from Auburn Greens area to Locksley Lane via Highway 49.  She notified the Board 
of survey results where 48 people used public transit to Richardson Drive to utilize services that 
are now being offered in the Locksley Lane area. Only seven were able to get to these services 
now on Locksley through Dial-a-Ride, which not convenient.  Lastly, Basset asked that the 
number of bags allowed on busses be increased. 
 
Eric Hill, Auburn Interfaith Food Closet, stated that the County and City have been less than 
supportive of the Food Closet’s move and providing transit to this area would be an opportunity 
for them to step up and help the population that so drastically needs it.   
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Tink Miller, Placer Independent Resource Services, stated that she serves people with 
disabilities, two-thirds of whom are seniors.  She stated that PIRS is in alignment with those 
views being expressed this morning and is willing to help participate to help come up with a 
solution. 
 
Pamela Galloway, Volunteers of America – Northern California and Northern Nevada stated that 
they own and manage low income senior apartment complexes throughout Placer County and 
approximately fifty percent of their residents in Auburn use public transit.  Galloway said many 
of these seniors haven’t been able to access the Interfaith Food Closet and bus service to this 
location is essential for their well-being.   
 
Martha Gannon, a new resident to Auburn, lives at Valley Oaks. She uses public transportation, 
however she hasn’t been to the food closet because she has no way to get there.  She believes 
public transit to this area would be very be helpful for the entire community. 
 
Jim Holmes closed public comment, noting that both he and Supervisor Montgomery are 
concerned about this important issue and are working with the City of Auburn and with Will 
Garner from the Placer County Public Works Department. He thanked those who commented for 
their participation in this process. 
 
Keith Nesbitt asked how often the bus would run if they were able to reroute it from Auburn 
Greens to Earhart / Locksley Lane.  Will Garner stated that it would probably run hourly. 
 
CONSENT CALENDAR 
Upon motion by Nesbitt and second by Joiner, the Consent Calendar was unanimously approved 
as submitted by the following vote roll call vote: 
 
AYES:   Gore, Hesch, Holmes, Joiner, Nesbitt, Treabess, Ucovich, Uhler  
NOES:   None     
ABSTAIN: None 
 
ADJOURN AS PLACER COUNTY TRANSPORTATION PLANNING AGENCY 
 
CONVENE AS PLACER COUNTY AIRPORT LAND USE COMMISSION  
 
PUBLIC HEARING: CITY OF LINCOLN PROPOSED GENERAL PLAN 
AMENDMENT CONSISTENCY DETERMINATION 
David Melko explained that in February, the Commission adopted the ALUCP which 
encompasses Auburn Municipal, Blue Canyon, Lincoln Regional airports.  State law dictates that 
jurisdictions with airports are required to update their general plan to bring them into consistency 
with the ALUCP.  Jurisdictions that do not bring their general plan into consistency within 180 
days would be required to submit all their project applications, to the ALUC for consistency 
determination.  These applications are all subject to a project review fee.   
 
David Melko reported that the City of Lincoln had gone through this general plan update in 
2007, and only minor updates were needed to bring the plan into consistency.  Melko explained 
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that this action is required to have a public hearing, noting how the hearing was publicized, and 
that to date, no comments have been received.  A consistency determination requires a look at 
any direct conflicts with the ALUCP and general plan amendment and that there are mechanisms 
in place to ensure that their general plan will not conflict with the ALUCP.  Based on staff 
analysis of these determining factors, Melko recommend that the City of Lincoln’s general plan 
amendment be found compatible with the ALUCP.  Melko noted that the Technical Advisory 
Committee (TAC) agreed with this recommendation.  Chair Holmes opened the public hearing. 
No comments were received and the public hearing was closed.   
 
Upon motion by Joiner and second by Treabess, the Commission found that the City of Lincoln’s  
proposed General Plan Amendment was consistent with the Placer County ALUCP. 
 
AYES:   Gore, Hesch, Holmes, Joiner, Nesbitt, Treabess, Ucovich, Yuill  
NOES:   None     
ABSTAIN: None 
 
ADJOURN AS PLACER COUNTY AIRPORT LAND USE COMMISSION 
 
CONVENE AS WESTERN PLACER CONSOLIDATED TRANSPORTATION 
SERVICES AGENCY (CTSA) 
 
CONSENT CALENDAR 
Upon motion by Yuill and second by Joiner, the CTSA Consent Calendar was unanimously 
approved as submitted by the following vote roll call vote: 
 
AYES:   Gore, Hesch, Holmes, Joiner, Nesbitt, Treabess, Ucovich, Yuill  
NOES:   None     
ABSTAIN: None 
 
ADJOURN AS WESTERN PLACER CONSOLIDATED TRANSPORTATION 
SERVICES AGENCY 
 
CONVENE AS PLACER COUNTY PLACER COUNTY TRANSPORTATION 
PLANNING AGENCY 
 
FINAL FY 2014/15 OVERALL WORK PROGRAM (OWP) AND BUDGET 
Celia McAdam asked the Board to approve final Overall Work Program (OWP) and Budget 
(OWP) for FY 2014/15.  She explained that it is not significantly different from the preliminary 
OWP which was brought to the Board in February.  She noted that as is evident by today’s Board 
agenda, PCTPA’s work program includes a wide range of programs and projects and also 
encompasses the roles of other agencies, including the South Placer Regional Transportation 
Authority.  She noted that 61% of PCTPA’s budget is funded by project allocations, grants, and 
other outside sources. This next year’s work program continues the funding strategy element - a 
focused effort to find ways to fund transportation projects.  The staffing level remains the same 
and the budget balances.  
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Miguel Ucovich asked about the cash flow reserve included in Work Element 80, Freeway 
Service Patrol.  McAdam explained that the state funding doesn’t follow the same schedule as 
our budget year and the cash flow reserve allows us to cover program costs in the interim.  Costs 
as noted under ‘PCTPA’ are staff costs needed to administer the program. 
 
Upon motion by Nesbitt and second by Ucovich, the Final FY 2014/15 Overall Work Program 
(OWP) and Budget was unanimously approved by the following vote roll call vote: 
 
AYES:   Gore, Hesch, Holmes, Joiner, Nesbitt, Treabess, Ucovich, Yuill  
NOES:   None     
ABSTAIN: None 
 
I-80 AUXILIARY LANES PROJECT CONTRACT AWARD 
Luke McNeel-Caird stated that we released a Request for Proposals (RFP) on the environmental 
phase of the I-80 Auxiliary Lanes Project.  This includes two auxiliary lanes – one on I-80 
eastbound between SR 65 and Rocklin Road and the other on I-80 westbound between Douglas 
Boulevard and Riverside Avenue.  The end product will provide state and federal environmental 
clearance and Caltrans’ approval for the overall project.  McNeel-Caird explained that nine 
consultant proposals were received, three of which were selected to be reviewed and evaluated 
by staff from the City of Rocklin, City of Roseville and PCTPA. They selected Dokken 
Engineering as the recommended contractor, so staff is now asking the Board for authorization to 
negotiate and sign a contract with Dokken Engineering.   
 
In response to Keith Nesbitt’s inquiry on the project budget, McNeel-Caird explained it was 
$820,000 with the proposing contractor coming in slightly less than $700,000.  Miguel Ucovich 
questioned if there was room on I-80 westbound between Douglas and Riverside to add a lane as 
there is wall there.  Working with the consultant on the I-80/SR 65 Interchange project, Celia 
McAdam said it was determined that an auxiliary lane was feasible within the existing right-of-
way, with the probability of having to move the existing sound wall.  Bonnie Gore asked when 
the project would be complete.  McAdam explained that there was some savings from the 
bottleneck project which should get us through project analysis, environmental and design, 
however there is not enough to construct both projects.  McAdam said we are planning to submit 
the project under 2016 Interregional Transportation Improvement Program (ITIP) with the 
outlook that these ‘shelf-ready’ projects are looked upon favorably.  Luke McNeel-Caird said we 
anticipate the environmental process to be done 2016, with design completed in 2017, and 
assuming construction funding comes together, the project would be open to the public in 2019.   
 
Upon motion by Nesbitt and second by Ucovich, the Board authorized the Executive Director to 
negotiate and sign a consultant contract with Dokken Engineering for services to complete the I-
80 Auxiliary Lanes Project Approval and Environmental Document (PA&ED) services by the 
following vote roll call vote: 
 
AYES:   Gore, Hesch, Holmes, Joiner, Nesbitt, Treabess, Ucovich, Yuill  
NOES:   None     
ABSTAIN: None 
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I-80 AND SR 65 TRANSPORTATION IMPROVEMENTS SEQUENCING STUDY 
Luke McNeel-Caird reported that PCTPA applied for and was awarded a Caltrans transportation 
Planning Partnership grant to help guide sequencing of the phases of the various projects being 
planned for construction in the I-80 and SR 65 corridors. McNeel-Caird noted that large projects, 
like the I-80 Bottleneck and Lincoln Bypass, are often done in phases.  With this next set of 
regional transportation projects, we are looking at how best to phase them in a manner in which 
reduces congestion and enhances safety within the study area of I-80 from the Placer/Sacramento 
County line to Sierra College Boulevard and on SR 65 from I-80 to Ferrari Ranch Road.  
Partners include FHWA, City of Lincoln Caltrans, Town of Loomis, City of Rocklin, City of 
Roseville and Placer County with the final study report being approved by the PCTPA Board.  
Proposals are due May 15, 2014, with an evaluation committee consisting of staff from City of 
Roseville, PCTPA, and Caltrans.   
 
Keith Nesbitt asked about the grant amount, to which McNeel-Caird replied was $150,000 with 
match funds at $50,000.  Celia McAdam noted that, due to the timing of the Board meeting, we 
are asking the Board for authorization to negotiate and sign a contract prior to receiving the 
proposals, so that we could forward as quickly as possible. 
 
With a motion by Nesbitt and second by Joiner, the Board authorized the Executive Director to 
negotiate and sign a consultant contract within the budget as set forth in the approved FY 
2014/15 Final Overall Work Program (OWP) and Budget for the I-80 and SR 65 Transportation 
Improvements Sequencing Study by the following roll call vote:   
 
AYES:   Gore, Hesch, Holmes, Joiner, Nesbitt, Treabess, Ucovich, Uhler, Yuill  
NOES:   None     
ABSTAIN: None 
 
MAY IS BIKE MONTH DECLARATION 
Scott Aaron explained that PCTPA works with the Sacramento Area Council of Governments 
(SACOG) on various efforts including those that promote alternative transportation in the region.  
One of these efforts is the annual May is Bike Month campaign, which highlights bicycling as an 
alternative transportation mode and is designed to encourage bicycling in the region and elevate 
awareness about the positive effects that this mode of transportation has on traffic congestion and 
air quality.  Aaron noted that the goal of the campaign is to log two million miles region-wide on 
the www.mayisbikemonth.com website.  Last year, at 1.7 million miles logged, the region fell 
short of its goal, however of notable significance, of the 1,100 residents of Placer County that 
contributed to this total, Auburn accounted for miles ridden per capita of any city in the region.  
The 600,000 miles that were ridden to work last year accounted for six million pounds of CO2 
that would have been emitted had these commuters been driving to work.  PCTPA has attended 
various events throughout the Placer County promoting May is Bike Month.   
 
With a motion by Nesbitt and second by Ucovich, the Board unanimously adopted Resolution 
#14-20 declaring May 2014 as Placer County’s May Is Bike Month by the following roll call 
vote: 
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AYES:   Gore, Hesch, Holmes, Joiner, Nesbitt, Treabess, Ucovich, Uhler, Yuill  
NOES:   None     
ABSTAIN: None 
 
SR 65 WIDENING PROJECT – PRELIMINARY CONCEPTS 
Luke McNeel-Caird explained that we are currently moving forward with the environmental 
phase of widening SR 65 between Galleria Boulevard and Lincoln Boulevard.  McNeel-Caird 
provided a PowerPoint presentation included slides of segments of SR 65 during various points 
throughout the day and the traffic congestion that occurs along various segments.  Notably on I-
80 eastbound, McNeel-Caird explained, traffic backs up from SR 65 to Eureka Road 
approximately one mile.  In six years it’s anticipated that traffic will back up three miles.  Project 
partners that include the cities of Lincoln, Rocklin Roseville, and the County of Placer with a 
consultant team led by Matt Brogan of Mark Thomas & Company are looking for alternatives to 
alleviate the traffic congestion on SR 65.  Brogan then provided an overview of the development 
of the corridor’s improvements to date and explained that their job is to review options to 
alleviate the mainline congestion, with the goal of increasing mobility, improving safety, 
economic development and delivering a shelf ready project.    
 
Brogan presented the five different concepts being identified along this corridor and the different 
segments being studied along SR 65.  These concepts include 1) mixed flow lane, 2) high 
occupancy vehicle (HOV), 3) hybrid concept, 4) modified concept, and 5) no build.  Brogan said 
that these concepts will eventually be paired down to two build concepts and a no build 
alternative within the next couple of months.  Two public meetings are scheduled for the summer 
of 2014 and in 2015 with the environmental analysis to be completed by April 2016.  Scott Yuill 
noted that the Whitney Ranch Interchange, which is scheduled to start construction next month, 
it essentially Phase I of the much needed road into the Whitney Ranch area of Rocklin and 
thanked PCTPA for the effort put forth on this project. 
 
EXECUTIVE DIRECTOR’S REPORT 
Celia McAdam reported on the following items: 1) we received a $15,000 grant from the Local 
Community Benefit Committee for the Freeway Service Patrol program; 2) PCTPA’s long term 
liability for post-retirement medical will be paid off in 2016 and which means we will then have 
no unfunded liability; 3) we are working on refinancing the bonds for Nevada Station with initial 
estimates showing a savings of 15% or $30,000 per year, pointing out that the refinancing will 
not increase the term length of our bonds; 4) with regard to the Crispin Cider issue, thanks to the 
hard work from the City of Colfax and the State, we were able to attract over one million dollars 
from Caltrans to make improvements along the state right-of-way.  Local interests including 
Crispin Cider are contributing toward this effort and the project is expected to go to construction 
at the end of next fiscal year; 5) the Whitney Ranch Interchange is moving forward with 
Caltrans’ issues all resolved.  Notwithstanding a procedural hold-up with the Army Corp of 
Engineers, we are working with the City of Rocklin on moving forward with a groundbreaking 
event; and 6) we are working on a ribbon cutting event for the Phase 2A of the Lincoln Bypass 
with a targeted date of June 20.  
 
Celia McAdam polled the Board on moving the June 25 PCTPA and SPRTA Board meetings so 
that it does not conflict with an unrelated county ribbon cutting event.  Nesbitt stated that moving 
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it up a week to June 18 would work, with the other Board members agreeable to this date.  
McAdam said we would poll other Board members and ensure the Board of Supervisors 
Chambers are available. 
 
DIRECTION TO STAFF 
Miguel Ucovich asked if there was magnetic signs on the Freeway Service Patrol tow trucks.  
Celia McAdam said there is signage on these trucks and that we would email pictures of them to 
him.   
 
Keith Nesbitt asked if we have reached out to any of the partners with respect to the Locksley 
Lane / Earhart Avenue transit issue.  David Melko explained that at this point we have primarily 
worked with Placer County Transit, and will seek partnership opportunities to help address the 
issue, including those with Pride Industries. 
 
Meeting adjourned at 10:11 a.m. 
 
 
 
 
_________________________________  ____________________________________ 
Celia McAdam     Jim Holmes, Chair 
Executive Director 
 



MEMORANDUM
 

299 Nevada Street · Auburn, CA 95603 · (530) 823-4030 · FAX 823-4036 
www.pctpa.net 

TO: PCTPA Board of Directors DATE:  June 10, 2014
  
FROM: Celia McAdam, Executive Director  
  
SUBJECT: CONSENT CALENDAR 
 
Below are the Consent Calendar items for the June 25, 2014 agenda for your review and action. 
 
1. Letter of Task Agreement for Communications and Outreach Services for FY 2014/15 – 

AIM Consulting  
Staff recommends approval of attached Letter of Task Agreement for Communications 
and Outreach Services for an annual amount not to exceed $43,600. 

 
2. Letter of Task Agreement for Federal Legislative Advocacy Services for FY 2014/15 – 

Federal Advocates, Inc. 
 Staff recommends approval of the attached Letter of Task Agreement for Federal 

Advocacy Services with Federal Advocates, Inc. for an annual amount not to exceed 
$36,000. 

 
3. Letter of Task Agreement for Outreach Consulting Services for FY 2014/15 – FSB Core 

Strategies 
 Staff recommends approval of the attached Letter of Task Agreement for Outreach 

Consulting Services with FSB Core Strategies for an amount not to exceed $8,000 per 
month. 

 
4. Letter of Task Agreement for Airport Land Use Consulting Services for FY 2014/15 – 

Mead & Hunt 
 Staff recommends approval of the attached Letter of Task Agreement for Mead & Hunt 

to perform technical services to assist PCTPA staff to implement the Placer County 
Airport Land Use Compatibility Plan on a time and materials basis.  

 
5. Letter of Task Agreement for Legal Services for FY 2014/15 

Staff recommends approval of the attached Letter of Task Agreement for Legal Services 
with Miller & Owen with primary legal counsel Nancy Miller at a billing rate of $275 per 
hour. 

 
6. Letter of Task Agreement for Accounting Oversight Services for FY 2014/15 – Hal Weber, 

CPA 
 Staff recommends approval of the attached Letter of Task Agreement for Accounting 

Oversight Services with Hal Weber, CPA at a billing rate of $110 per hour.  
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7. Letter of Task Agreement and Master Agreement for Fiscal and Compliance Audit 

Services for FY 2014/15 
A Request for Proposals was mailed to qualified accounting firms on May 7, 2014 with 
proposals due by May 30, 2014.  Because of the short timeframe from the rescheduled 
date of the PCTPA Board meeting and relatively modest dollar amount involved, staff is 
requesting Board authorization to negotiate and sign a consultant contract with a firm to 
be determined for an amount of approximately $19,780 for Transportation Development 
Act compliance audit services and $16,210 for PCTPA audit services as budgeted in the 
Agency’s FY 2014/15 Overall Work Program and Budget. 
 

8. Letter of Task Agreement for Marketing Services for FY 2014/15 – Capitol Corridor 
Joint Powers Authority (CCJPA) 
Staff recommends approval of the attached Letter of Task Agreement for Capitol 
Corridor Joint Powers Authority for $7,500 as budgeted in the 2014/15 Overall Work 
Program & Budget. 
 

9.  Letter of Task Agreement between the Placer County Transportation Planning Agency 
and the Truckee-North Tahoe Transportation Management Agency for FY 2014/15 

  Staff recommends approval of the attached Letter of Task Agreement providing specific 
requirements applicable to the public education and outreach activities to be undertaken 
by the Truckee-North Tahoe Transportation Management Agency (TNT-TMA) in fiscal 
year 2014/15 consistent with PCTPA’s Congestion Management Program.  The TNT-
TMA will receive a sum not to exceed $6,400. 
 

10. FY 2013/14 City of Roseville Claim for Local Transportation Funds (LTF) for South 
Placer Transportation Call Center - $275,328 
As the designated operator of the South Placer Transportation Call Center, the City of 
Roseville submitted a claim for $275,328 for associated operational costs. The City’s 
claims are in compliance with the approved LTF apportionment, and establishment and 
operation of the Call Center will fulfill a previously identified unmet transit need that is 
reasonable to meet.  Staff recommends approval. 



 
 
 
 
 
 
June 18, 2014 
 
Gladys Cornell, Principal 
AIM Consulting, Inc. 
2523 J Street, Suite 201 
Sacramento, CA 95816 
 
SUBJECT:  LETTER OF TASK AGREEMENT #14-01  

BETWEEN AIM CONSULTING, INC.  AND  
THE PLACER COUNTY TRANSPORTATION PLANNING AGENCY   

 
Dear Ms. Cornell: 
 
This letter, when countersigned, authorizes work under the “Master Agreement between Placer County 
Transportation Planning Agency (PCTPA) and AIM Consulting, Inc.” dated June 27, 2012. 
 
1. Incorporated Master Agreement:  This letter of Task Agreement is the statement of contract-specific 

requirements applicable to the work effort to be undertaken by AIM Consulting to provide 
communications and outreach services under PCTPA Work Element 14-B – Communications & Outreach. 

 
2. Term:  Consultant services are to commence July 1, 2014 and shall be completed in such a sequence as 

to assure that projects are on budget and on schedule.  This contract shall end on June 30, 2015. 
Extensions to this contract may be made with the agreement of both parties.  During the term of this 
contract, Consultant shall not engage in other work that would be deemed a conflict of interest with 
PCTPA interests. 

 
3. Scope of Services:  Consultant will perform the tasks as outlined in your Presentation to Provide 

Communications and Outreach Services to PCTPA, dated June 4, 2012.  Celia McAdam, Executive 
Director, will act as Project Manager. 

 
4. Personnel:  Consultant will provide their own personnel to perform the work in this Letter of 

Agreement.  Consultant will provide administrative support and overhead expenses. 
 
5. Compensation:  For services rendered, Consultant compensation shall not exceed $43,600, unless 

authorized in advance by PCTPA Executive Director Celia McAdam. Consultant will invoice on a 
monthly basis for work completed.  Such invoices shall includes tasks completed, hours associated with 
each task, and hourly rate.  Invoices will be paid within thirty (30) days of receipt. 

 
If this Letter of Task Agreement meets with your approval, please sign and return one copy.  Questions 
concerning this agreement and the project in general should be directed to Celia McAdam at (530) 823-4030. 
 
Sincerely,      Accepted by: 
        
 
_________________________________  _________________________________                                           
Celia McAdam    Date   Gladys Cornell,   Date 
Executive Director     Principal 
Placer County Transportation Planning Agency  AIM Consulting, Inc.  
  
CM/sl 



 
 
 
 
 
 
 
June 18, 2014 
 
 
Sante Esposito, Managing Partner 
Federal Advocates, Inc. 
1701 Pennsylvania Avenue, Suite 300 
Washington, DC 20006 
 
SUBJECT: LETTER OF TASK AGREEMENT #14-01  

BETWEEN FEDERAL ADVOCATES, INC. AND  
THE PLACER COUNTY TRANSPORTATION PLANNING AGENCY  

 
Dear Mr. Esposito: 
 
This letter, when countersigned, authorizes work under the “Master Agreement between the Placer 
County Transportation Planning Agency (PCTPA) and Federal Advocates, Inc.” dated June 29, 2011. 
 
1. Incorporated Master Agreement:  This Letter of Task Agreement is the statement of contract-

specific requirements applicable to the work effort to be undertaken by Federal Advocates, Inc. to 
provide advocacy services for the Placer County Transportation Planning Agency. 

 
2. Term:  Consultant services are to provide ongoing representation of the positions and issues of 

PCTPA commencing July 1, 2014 through June 30, 2015 as contained in this Letter of Task 
Agreement and subsequent correspondence.  Extensions or renewals to this contract may be made 
with the agreement of all parties.  During the term of this contract, you are not to engage in other 
work that would be deemed a conflict of interest with PCTPA interests. 

 
3. Scope of Services:   Consultant will perform the tasks as described below (as outlined in your 

Proposal dated April 16, 2012).  The Executive Director will act as Project Manager for PCTPA.  
Sante Esposito of Federal Advocates, Inc. will act as Project Manager for the consulting team, 
which will include assigning advocacy tasks amongst the consulting team as appropriate, and 
providing the primary point of contact for PCTPA. 

 
a. Advise PCTPA on federal legislative and administrative matters which may have a direct 

effect on the agency. 
 
b. Assist PCTPA in identifying and obtaining funding for transportation projects and 

improvements. 
 

c. Arrange for meetings with legislative representatives for PCTPA officials and staff, as 
needed. 

 
d. Arrange for meetings with federal agencies regarding transportation projects or policies 

for PCTPA officials and staff, as needed. 
 

e. Perform all other duties customarily performed by legislative advocates and 
governmental affairs representatives on behalf of PCTPA to the best of their abilities, 
experience, and talents. 
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4. Personnel:  The consultant will provide its own personnel to perform the work in this Letter of 

Task Agreement.  Consultant team will provide administrative support and overhead expenses. 
 
5. Compensation:  For services rendered during the above mentioned period, the consultant will 

receive a sum of $3,000 per month, with a total amount not to exceed $36,000.  Billing for 
consultant services will be through Federal Advocates, Inc.  Consultant will invoice on a monthly 
basis for work completed. Invoices will be paid within thirty (30) days of receipt. 

 
6. Expenses:  PCTPA will reimburse consultant for travel expenses when pre-approved by PCTPA.  

Receipt documentation of expenses must accompany reimbursement requests. 
  
If this Letter of Task Agreement meets with your approval, please sign and return one copy.  Questions 
concerning this agreement and the advocacy services in general should be directed to Celia McAdam, 
Executive Director, at (530) 823-4030. 
 
Sincerely,      Accepted by: 
 
 
 
_______________________________________  _______________________________________ 
Celia McAdam,    Date  Sante Esposito,    Date 
Executive Director     Managing Partner 
Placer County Transportation Planning Agency  Federal Advocates, Inc. 
 
CM/sl 
 
 



 
 
 
 
 
June 18, 2014 
 
 
Jeff Flint, President 
FSB Core Strategies 
1415 L Street, Suite 1250 
Sacramento, CA 95603 
 
SUBJECT:  LETTER OF TASK AGREEMENT #14-01  

BETWEEN FSB CORE STRATEGIES AND  
THE PLACER COUNTY TRANSPORTATION PLANNING AGENCY   

 

Dear Mr. Flint: 
 
This letter, when countersigned, authorizes work under the “Master Agreement between Placer County 
Transportation Planning Agency (PCTPA) and FSB Core Strategies (FSB),” dated December 16, 2013. 
 
1. Incorporated Master Agreement:  This letter of Task Agreement is the statement of contract-specific 

requirements applicable to the work effort to be undertaken by FSB to provide funding strategy outreach 
consulting services under PCTPA Work Element 60 – Regional Transportation Funding Strategy. 

 
2. Term:  Consultant services are to commence July 1, 2014 and shall be completed in such a sequence as 

to assure that projects are on budget and on schedule.  This contract shall end on June 30, 2015. 
Extensions to this contract may be made with the agreement of both parties.  During the term of this 
contract, Consultant shall not engage in other work that would be deemed a conflict of interest with 
PCTPA interests. 

 
3. Scope of Services:  Consultant will perform the tasks as outlined in FSB’s Work Plan for “Strategic 

Outreach on Transportation Needs and Funding” memorandum, dated December 10, 2013.  Celia 
McAdam, Executive Director, will act as Project Manager. 

 
4. Personnel:  Consultant will provide their own personnel to perform the work in this Letter of 

Agreement.  Consultant will provide administrative support and overhead expenses. 
 
5. Compensation:  For services rendered, Consultant compensation shall not exceed $8,000 per month 

including all incidentals (telephone, mileage, postage, photocopies, etc.) unless authorized in advance 
by PCTPA. Consultant will invoice on a monthly basis for work completed and shall include tasks 
completed, staff member completing the task, hours associated with each task, staff hourly rate.  Hard 
costs for outside vendors and expenses, such as mailers or special events, will be reimbursable at cost, 
as authorized in advance by PCTPA.  Invoices will be paid within thirty (30) days of receipt. 

 
If this Letter of Task Agreement meets with your approval, please sign and return one copy.  Questions 
concerning this agreement and the project in general should be directed to Celia McAdam at (530) 823-4030. 
 
Sincerely,      Accepted by: 
        
 
_________________________________  _________________________________                                            
Celia McAdam    Date   Jeff Flint   Date 
Executive Director     President 
Placer County Transportation Planning Agency  FSB Core Strategies  
 



   
 
 
June 18, 2014 
 
 
Jon Faucher, Vice President 
Mead & Hunt, Inc. 
133 Aviation Boulevard, Suite 100 
Santa Rosa, CA  95403 
 
RE:  LETTER OF TASK AGREEMENT #14-03  
 BETWEEN MEAD & HUNT, INC. AND 

AND THE PLACER COUNTY TRANSPORTATION PLANNING AGENCY   
 
Dear Mr. Faucher: 
 
This letter, when countersigned, authorizes work under the “Master Agreement between the Placer County 
Transportation Planning Agency (PCTPA) and Mead & Hunt, Inc.” dated July 2, 2012. 
 
1. Incorporated Master Agreement:  This letter of task agreement is the statement of contract/specific 

requirements applicable to the work effort to be undertaken by Mead & Hunt. 
  
2. Term:  Consultant services are to commence July 1, 2014 and shall be completed in such a sequence as 

to assure that timelines are met.  This contract shall end on June 30, 2015.  Extensions to this contract 
may be made with the agreement of both parties.  During the term of this contract, Consultant shall not 
engage in other work that would be deemed a conflict of interest with PCTPA interests. 

  
3. Scope of Services:  Consultant will perform technical services to assist PCTPA staff to implement the 2014 

Placer County Airport Land Use Compatibility Plan (ALUCP).  David Melko, Senior Planner, will act as 
Project Manager. 

 
4. Personnel:   Consultant will provide its own personnel to perform the work. Consultant will provide 

administrative support and overhead expenses. 
 
5. Compensation:  For services rendered, Consultant shall invoice for time and materials on a monthly basis for 

work completed and shall reference the appropriate work completed and the cost of each task.  All costs and 
expenses billed will be fully itemized and documented as appropriate.  Retainage will not be withheld on 
this specific task agreement.  Invoices will be paid within thirty (30) days of receipt. 

 
If this letter of task agreement meets with your approval, please sign and return a copy.  Questions concerning this 
agreement and the project in general should be directed to David Melko at 530-823-4090. 
 
Sincerely,      Accepted by: 
 
 
_______________________________________  _______________________________________ 
Celia McAdam                        Date   Jon Faucher    Date 
Executive Director     Vice President 
Placer County Transportation Planning Agency  Mead & Hunt, Inc. 
 
CM/sl 
 



 
 
 
  
 
 
 
 
June 18, 2014 
 
 
Nancy Miller 
Miller & Owen 
428 J Street, Suite 400  
Sacramento, California 95814 
 
SUBJECT:  LETTER OF TASK AGREEMENT #14-01  

BETWEEN MILLER & OWEN  
AND THE PLACER COUNTY TRANSPORTATION PLANNING AGENCY   

 
Dear Ms. Miller: 
 
This letter, when countersigned, authorizes work under the “Master Agreement between the Placer 
County Transportation Planning Agency (PCTPA) and Miller, Owen & Trost” dated June 27, 2012. 
 
1. Incorporated Master Agreement:  This letter of Task Agreement is the statement of contract-

specific requirements applicable to the work effort to be undertaken by Miller & Owen to provide 
legal counsel to PCTPA. 

 
2. Term:  Consultant services are to commence July 1, 2014 and shall be completed in such a 

sequence as to assure that services are completed in a timely manner.  This contract shall end on 
June 30, 2015. Extensions to this contract may be made with the agreement of both parties.  
During the term of this contract, you are not to engage in other work that would be deemed a 
conflict of interest with PCTPA interests. 

 
3. Scope of Services:  Consultant will perform the tasks described below: 
 

a. Provide legal review and advice to PCTPA on documents, agreements, and responsibilities 
relating to transportation planning and funding.  Typical duties might include review of 
memoranda of understanding and funding agreements between agencies and analysis of 
legislation as it may affect PCTPA programs.   

b. Provide legal review and advice to PCTPA on documents, agreements, and responsibilities 
relating to administration and personnel issues for a public agency. 

c. Attend Board meetings as may be required on an “as needed” basis as requested by the 
Executive Director. 

d. Other legal services as may be needed and requested by the Executive Director or the Board 
of Directors.   

 
4. Personnel:  Nancy Miller will provide primary legal counsel; Consultant will provide additional 

personnel to perform above noted services as needed. 
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5. Compensation:  For services rendered, Consultant will be compensated at the following rates: 

 
Miller & Owen Staff Hourly Rate 

Nancy C. Miller  $            275 

William L. Owen  $            275  

Paul J. Chrisman  $            260  

Christiane E. Layton  $            260  

Madeline E. Miller  $            235  

Jennifer V. Gore  $            235  

Maila A. Labadie  $            200 

Andrew J. Londerholm  $            165 

Other Associates  $       150 - 260 

Paralegals  $            110  
 

Consultant shall invoice for time and materials on a monthly basis for work completed. Documented 
mileage will be reimbursed at the current IRS rate.  Other actual and necessary costs will be 
reimbursed at cost with appropriate back up documentation. Invoices will be paid within thirty 
(30) days of receipt.   

 
If this Letter of Task Agreement meets with your approval, please sign and return one copy.  Questions 
concerning this agreement and the project in general should be directed to Celia McAdam, Executive 
Director, at (530) 823-4030. 
 
Sincerely,      Accepted by: 
 
 
 
________________________________________ ______________________________________ 
Celia McAdam     Date  Nancy Miller   Date 
Executive Director     President 
Placer County Transportation Planning Agency  Miller & Owen 
  
CM/sl 
 
 



 

 
 
 
 
 
 
June 18, 2014 
 
 
Hal Weber, CPA 
9223 Whittemore Drive 
Elk Grove, CA  95624 
 
SUBJECT:  LETTER OF TASK AGREEMENT #14-01  

BETWEEN HAL WEBER, CPA AND 
THE PLACER COUNTY TRANSPORTATION PLANNING AGENCY  
  

Dear Mr. Weber: 
 
This letter, when countersigned, authorizes work under the “Master Agreement between Placer County 
Transportation Planning Agency (PCTPA) and Hal Weber” dated June 23, 2010. 
 

1. Incorporated Master Agreement:  This letter of task agreement is the statement of contract - specific 
requirements applicable to the work effort to be undertaken by Hal Weber, CPA to provide accounting 
oversight to the Placer County Transportation Planning Agency. 

 
2. Term:  Consultant services are to commence July 1, 2014 and shall be completed in such a sequence as 

to assure that timelines are met.  This contract shall end on June 30, 2015.  Extensions to this contract 
may be made with the agreement of both parties.   

 
3. Scope of Services:  Consultant will perform accounting oversight services as required in consultation 

with Shirley LeBlanc, Fiscal/Administrative Officer.  Such duties may include: review of PCTPA 
accounting, review of Nevada Station accounting, assistance with complex accounting issues, and 
assistance with the annual independent fiscal and compliance audit. 

  
4. Personnel:  The sole consultant is to perform the work in this Letter of Agreement and will provide his 

own administrative support and overhead expenses. 
 

5. Compensation:  For services rendered, Consultant will be compensated at a rate of $110 per hour and 
shall invoice for time and materials on a monthly basis for work completed.  Invoices will be paid within 
thirty (30) days of receipt.  Documented mileage will be reimbursed at the current IRS rate.  Other 
actual and necessary costs will be reimbursed with appropriate back up documentation. 

   
If this Letter of Task Agreement meets with your approval, please sign and return one copy.  Questions 
concerning this agreement should be directed to Shirley LeBlanc at 530-823-4034. 
 
Sincerely,      Accepted by: 
        
 
_________________________________  _________________________________                                        
Celia McAdam, AICP   Date   Hal Weber, CPA  Date 
Executive Director      
Placer County Transportation Planning Agency    
 
CM/sl 



 

 

 
 
 
 
 
 
 
June 18, 2014 
 
 
 
Priscilla Kalugdan, Marketing and Communications Officer 
Capitol Corridor Joint Powers Authority 
300 Lakeside Drive, 14th Floor East  
Oakland, CA 94612 
 
SUBJECT:  LETTER OF TASK AGREEMENT #14-01  

BETWEEN CAPITOL CORRIDOR JOINT POWERS AUTHORITY AND  
PLACER COUNTY TRANSPORTATION PLANNING AGENCY FOR  
CAPITOL CORRIDOR RAIL MARKETING PROGRAM IN PLACER COUNTY  

 
Dear Ms. Kalugdan: 
 
This Letter of Task Agreement is the statement of specific requirements applicable to the work effort to 
be undertaken by Placer County Transportation Planning Agency (PCTPA) and the Capitol Corridor Joint 
Powers Authority (CCJPA) to perform joint marketing promotions with the Capitol Corridor rail service 
in Placer County.  Depending upon campaign strategies and budgetary constraints, specific tasks and 
products may vary upon agreement by both parties. 
 
The term of this marketing effort is designated as July 1, 2014 through June 30, 2015.  Any extensions to 
this agreement may be made with approval of both parties.  Either party may terminate this Agreement 
upon thirty (30) days prior written notice. 
 
Tasks 
 Develop joint marketing strategies with CCJPA staff 
 Attend meetings, workshops, seminars, and/or conferences as needed to facilitate development 
 and implementation of joint marketing efforts 
 Promote seasonal campaigns and everyday offers to Placer County residents and businesses 
 Advertise Capitol Corridor service and promotional offers through various media outlets that may 

include  social media sites, local newspapers, radio,  television, and movie theatres   
 Include Capitol Corridor in printing material and related marketing material specific to alternative 

mode choices 
 Promote Capitol Corridor at transportation events, Transportation System Management (TSM) 

Employer Trainings, Earth Day venues, and other events as they relate to alternative 
transportation/air quality 

 Distribute Capitol Corridor schedules, brochures, and marketing pieces to groups, centers, 
employers, the general public and other interested parties in Placer County 

 Enlist local business and local agency participation for special promotional outreach opportunities 
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Products 
● Capitol Corridor Schedules 
● Print ads 
● Online/social media advertising 
● Radio (voice) ads 
● Television ads 
 Press releases/articles 
 Promotional items related to seasonal campaigns 
 
The cost for the above services are estimated to total $15,000, with 50% ($7,500) to be paid by the 
CCJPA and 50% ($7,500) to be paid by PCTPA.  This sum includes payment for taxes, insurance, and 
fringe benefits, as well as indirect costs, overhead and profit allowance, materials and supplies.  Upon 
acceptance by CCJPA of the products identified above, PCTPA shall prepare an invoice, and payment 
will be made within thirty (30) days of receipt of an acceptable invoice by the CCJPA Marketing 
Manager or a designated representative. 
 
In connection with the performance of services provided for under this Agreement, the PCTPA and 
CCJPA will not, on the grounds of race, religious creed, color, national origin, ancestry, physical 
disability, mental disability, medical condition, marital status, sex, sexual orientation, or age, discriminate 
or permit discrimination against any person or group of persons in any manner prohibited by federal, 
State, or local laws. 
 
PCTPA will not assign or subcontract any part of this Agreement without the prior written consent of the 
CCJPA. 
 
Pursuant to California Government Code Section 8546.7, the parties to this Agreement shall be subject to 
the examination and audit of the State Auditor, as part of any audit of the CCJPA or PCTPA by the State 
Auditor, for a period of three (3) years after final payment under the Agreement.  The examination and 
audit shall be confined to those matters connected with the performance of the Agreement including, but 
not limited to, the costs of administering the Agreement. 
 
If this Letter of Task Agreement meets with your approval, please sign and return one copy.  Questions 
concerning this agreement and the project in general should be directed to Scott Aaron, Associate Planner 
at (530) 823-4029. 
 
Sincerely,      Accepted by: 
 
 
                                                                                                                                                                    
Celia McAdam, AICP   Date  Priscilla Kalugdan,    Date 
Executive Director     Marketing and Communications Officer 
Placer County Transportation Planning Agency   Capitol Corridor Joint Powers Authority 
 



 

 

 
 
 
June 18, 2014 
 
 
Jaime Wright, Executive Director 
Truckee-North Tahoe Transportation Management Agency 
P.O. Box 2566 
Kings Beach, CA 96143 
 
SUBJECT: LETTER OF TASK AGREEMENT #14-01  
 BETWEEN THE PLACER COUNTY TRANSPORTATION PLANNING AGENCY 

AND THE TRUCKEE-NORTH TAHOE TRANSPORTATION MANAGEMENT 
AGENCY SCOPE-OF-WORK FOR FISCAL YEAR 2014/15  

 
Dear Ms. Wright: 
 
This letter, when countersigned, authorizes work between the Placer County Transportation Planning 
Agency (PCTPA) and the Truckee-North Tahoe Transportation Management Agency” dated June 18, 
2014. 
 
1) Letter of Task Agreement: This Letter of Task Agreement is the statement of contract-specific 

requirements applicable to the public education and outreach activities work to be undertaken by 
the Truckee-North Tahoe Transportation Management Agency in fiscal year 2014/15.  This 
signed Letter of Task Agreement comprises the contract between the Truckee-North Tahoe 
Transportation Management Agency and PCTPA.    

2) Term:  Consultant services are to commence July 1, 2014 and shall be completed no later than 
June 30, 2015. 

3) Scope of Services: The Truckee-North Tahoe Transportation Management Agency shall perform 
the work as described in Exhibit A – Scope-of-Work for Fiscal Year 2014/15.  

4) Personnel: Consultant shall provide its own personnel to perform the work described in Exhibit 
A. Consultant shall provide administrative support and overhead expenses. 

5) Compensation: For services rendered in FY 2014/15, the Truckee-North Tahoe Transportation 
Management Agency shall receive a sum not to exceed $6,400. The Truckee-North Tahoe 
Transportation Management Agency shall submit invoices for work performed on a quarterly 
basis as set forth in Exhibit A.  
 

If this Letter of Task Agreement meets with your approval, please sign and return one copy.  Questions 
concerning this agreement and the project in general should be directed to Scott Aaron, Associate Planner 
at (530) 823-4029. 
 
Sincerely,      Accepted by: 
  
       
              
Celia McAdam, AICP  Date   Jaime Wright   Date 
Executive Director     Executive Director 
Placer County Transportation Planning Agency  Truckee-North Tahoe Transportation   
       Management Agency 



 

 

EXHIBIT A 
TRUCKEE-NORTH TAHOE TRANSPORTATION MANAGEMENT AGENCY 

SCOPE-OF-WORK FOR FISCAL YEAR 2014/15 
 
 
Purpose: The Truckee-North Tahoe Transportation Management Agency will implement public 
education and outreach activities applicable to the Truckee-North Tahoe area consistent with Placer 
County Transportation Planning Agency’s Congestion Management Program. The following public 
education and outreach activities will be implemented during fiscal year 2014/15: 
 
Work Activities and Products: 

 Provide marketing, public outreach, and support of alternative transportation options throughout 
the Truckee/North Lake Tahoe area; 

 Develop, coordinate, and distribute marketing materials for transit and shuttle services in the 
Truckee/North Lake Tahoe area; 

 Create, maintain, and update websites that provide education and information regarding 
transportation options in the Truckee/North Lake Tahoe area; 

 Provide marketing and support for transit operators in the Truckee/North Lake Tahoe area;  
 Facilitate and participate in resource sharing that supports alternative transportation options 

throughout the Truckee/North Lake Tahoe area; 
 Participate in regional marketing efforts for alternative transportation;  
 Support rideshare and vanpool services in the Truckee/North Lake Tahoe area; 
 Develop transit advertisements and press releases for major media outlets including newspaper, 

television, and radio; and   
 Provide transit trip information materials for the general public, employers and visitors. 

 
Compensation: 

 Annual compensation is limited to $6,400; and 
 Scope-of-work activities are funded with local funds.  

 
Invoices: 

 Provide itemized invoices and progress reports on quarterly basis including the name of the work 
performed as it pertains to the activities and products above. 
 









 
 PLACER COUNTY TRANSPORTATION PLANNING AGENCY 
 
 
IN THE MATTER OF:  ALLOCATION OF   RESOLUTION NO. 14-21 
LOCAL TRANSPORTATION FUNDS TO  
THE CITY OF ROSEVILLE FOR THE  
SOUTH PLACER TRANSPORTATION  
CALL CENTER  
 
 
The following resolution was duly passed by the Placer County Transportation Planning Agency at 
a regular meeting held June 18, 2014 by the following vote on roll call: 
 
Ayes: 
 
Noes: 
 
Absent: 
 
 
Signed and approved by me after its passage. 
 
 

             
              

 Chair 
 Placer County Transportation Planning Agency 
  
______________________________ 
Executive Director 
 
WHEREAS, the Placer County Transportation Planning Agency has been designated by the 
Secretary as the transportation planning agency for Placer County, excluding the Lake Tahoe 
Basin, in accordance with the Transportation Development Act, as amended; and 
 
WHEREAS, it is the responsibility of the Agency to review the annual transportation claims and to 
make allocations from the Local Transportation Fund; and 
 
WHEREAS, Section 99262 of the Public Utilities Code under Article 4 of the Transportation 
Development Act allows claims for public transportation systems that may include claims for 
money for all purposes necessary and convenient to the development and operation of the public 
transportation system; and 
 
WHEREAS, the Agency previously identified the development and implementation of a 
centralized call center, known as the South Placer Transportation Call Center, as un unmet transit 
need that is reasonable to meet; and 
 
WHEREAS, the City of Roseville has been designated by the Western Placer Consolidated 
Transportation Services Agency as the operator and administrator of the South Placer 
Transportation Call Center. 



 

 
NOW, THEREFORE, BE IT RESOLVED that the Agency has reviewed the claim and has made 
the following allocations from the 2013/14 fiscal year funds. 
 

1. To the City of Roseville for the South Placer  
Transportation Call Center conforming to  

 Article 4, Section 99262 of the Act:     $   275,328 
 
BE IT FURTHER RESOLVED that allocation instructions are hereby approved for the County 
Auditor to pay the claimants.   



MEMORANDUM
 

299 Nevada Street · Auburn, CA 95603 · (530) 823-4030 · FAX 823-4036 
www.pctpa.net 

TO: WPCTSA Board of Directors DATE: May 15, 2014
  
FROM: Celia McAdam, Executive Director  
  
SUBJECT: CONSENT CALENDAR 
 
Below are the Consent Calendar items for the June 18, 2014 agenda for your review and action. 
 
1. Letter of Task Agreement for Legal Services for FY 2014/15 – Miller & Owen 
 Staff recommends approval of the attached Letter of Task Agreement for Legal Services 

with Miller & Owen with primary legal counsel Nancy Miller at a billing rate of $275 per 
hour. 

 
2. Letter of Task Agreement for Accounting Oversight Services for FY 2014/15 – Hal 

Weber, CPA 
 Staff recommends approval of the attached Letter of Task Agreement for Accounting 

Oversight Services with Hal Weber at a rate of $110 per hour.  
 
3. Letter of Task Agreement for Fiscal and Compliance Audit Services for FY 2014/15 

PCTPA, acting as contract administrator on behalf of WPCTSA, issued a Request for 
Proposals to qualified accounting firms on May 7, 2014 with proposals due by May 30, 
2014.  Because of the short timeframe from the rescheduled date of the WPCTSA Board 
meeting and relatively modest dollar amount involved, staff is requesting Board 
authorization to sign a Letter of Task Agreement with a firm to be determined for an 
amount of approximately $5,390 as budgeted in the FY 2014/15 WPCTSA Budget. 
 

4. FY 2014/15 Contract for Services with First 5 Placer 
Staff recommends authorizing the Executive Director to sign the attached Contract for 
Services between First 5 Placer and WPCTSA.  This agreement, which ends June 30, 
2015, establishes that First 5 Placer will contribute $15,000 to the My Rides program for 
transportation services that would benefit their clients, children prenatal through age five 
and their families. Specifically parents/guardians of these clients, who are of limited 
means, live in an area where public transit is not an option, and because of circumstance 
do not have access to transportation, can find a driver (neighbor/friend) to drive them to 
nonemergency medical appointments, public services, and/or essential needs destinations.  
These trips would be reimbursed through the current funds being provided under this 
Contract. The service area for this contract would be expanded countywide, including the 
area within TRPA jurisdiction, because this area falls within First 5 Placer jurisdiction.  
Services provided under the My Rides program are being implemented through a 
Partnership Agreement with Seniors First.  The TOWG and the TAC concur with the 
staff recommendation. 
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5. My Rides Seniors First Partnership Agreement Addendum #2 - $123,640 

On November 28, 2012 the WPCTSA Board authorized the Executive Director to enter 
into a Partnership Agreement with Seniors First to implement the My Rides program. 
Addendum #2 extends the term to June 30, 2015 and establishes that WPCTSA shall pay 
Seniors First a total not to exceed amount of $123,640 annually.  This compensation 
increase includes $15,000 of pass-through funding from First 5 Placer and an additional 
$16,140 from WPCTSA to offset a reduction in Area 4 Agency on Aging funding. 
Further, Addendum #2 modifies various provisions within Exhibit A, Scope of Services, 
in the Partnership Agreement, including expansion of the My Rides service area 
countywide, excluding the area within TRPA jurisdiction.  All other provisions within the 
Partnership Agreement, except as specifically amended, remain in full force and effect.  
The TOWG and the TAC concur with the staff recommendation. 
 

6. Program Management and Funding Agreement for Health Express Service Addendum #1 
- $32,000 
On September 30, 2013 the WPCTSA Board authorized the Executive Director to enter 
into a Program Management and Funding Agreement with Seniors First to implement the 
Health Express service. Addendum #1 modifies the Funding Plan and the Program 
Manager Scope of Services as follows:  
 The Funding Plan and Scope of Services is modified to continue funding to Seniors 

First for FY 2014/15 and 2015/16 in the amount of $20,000 to conduct Health 
Express passenger registration and eligibility determinations for the Call Center, and 
to coordinate Health Express trip scheduling and the service contractor.  
 

 The Funding Plan is also amended to include the potential cost of leasing a larger bus 
for trips to Sacramento medical facilities. The cost of leasing a larger bus is estimated 
to not exceed $12,000 annually. Whether the full cost would be added to or partially 
absorbed within the Health Express service contract is subject to additional 
negotiation. Subsequent Board action would be required to amend the MV services 
contract.  

 
All other provisions within the Program Management and Funding Agreement, except as 
specifically amended, remain in full force and effect.  The TOWG and the TAC concur 
with the staff recommendation. 

 
7.  Letter of Task Agreement for On-Call Technical Assistance for FY 2014/15 – AMMA  
  Transit Planning 

Staff recommends approval of the attached Letter of Task Agreement with AMMA 
Transit Planning to provide On-Call Technical Assistance for WPCTSA during FY 
2014/15 on a time and materials basis. TOWG and the TAC concur with the staff 
recommendation. 
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June 18, 2014 
 
Nancy Miller 
Miller & Owen 
428 J Street, Suite 400  
Sacramento, California 95814 
 
SUBJECT:  LETTER OF TASK AGREEMENT #14-01  

BETWEEN MILLER & OWEN AND 
THE WESTERN PLACER CONSOLIDATED TRANSPORTATION SERVICES AGENCY   

 
Dear Ms. Miller: 
 
This letter, when countersigned, authorizes work under the “Master Agreement between the Placer 
County Transportation Planning Agency (PCTPA) and Miller & Owen” dated June 27, 2012. 
 
1. Incorporated Master Agreement:  This letter of Task Agreement is the statement of contract-specific 

requirements applicable to the work effort to be undertaken by Miller & Owen to provide legal 
counsel to the Western Placer Consolidated Transportation Services Agency (WPCTSA). This 
signed Letter of Task Agreement comprises the contract between Miller & Owen and WPCTSA, 
with PCTPA acting as contract administrator.   

 
2. Term:  Consultant services are to commence July 1, 2014 and shall be completed in such a 

sequence as to assure that services are completed in a timely manner.  This contract shall end on 
June 30, 2015. Extensions to this contract may be made with the agreement of both parties.  
During the term of this contract, you are not to engage in other work that would be deemed a 
conflict of interest with WPCTSA interests. 

 
3. Scope of Services:  Consultant will perform the tasks described below.  The Executive Director 

will act as Project Manager. 
 

a. Provide legal review and advice to the Agency on documents, agreements, and 
responsibilities relating to transportation planning and funding.  Typical duties might include 
review of memoranda of understanding and funding agreements between agencies and 
analysis of legislation as it may affect Agency programs.   

b. Provide legal review and advice to the Agency on documents, agreements, and 
responsibilities relating to administration and personnel issues for a public agency; 

c. Attend Board meetings as may be required on an “as needed” basis as requested by the 
Executive Director; 

d. Other legal services as may be needed and requested by the Executive Director or the Board 
of Directors.   

 
4. Personnel:  Nancy Miller will provide primary legal counsel; Consultant will provide additional 

personnel to perform above noted services as needed. 
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5. Compensation:  For services rendered, Consultant will be compensated at the following rates: 

 
Miller & Owen Staff Hourly Rate 

Nancy C. Miller  $            275 

William L. Owen  $            275  

Paul J. Chrisman  $            260  

Christiane E. Layton  $            260  

Madeline E. Miller  $            235  

Jennifer V. Gore  $            235  

Maila A. Labadie  $            200 

Andrew J. Londerholm  $            165 

Other Associates  $       150 - 260 

Paralegals  $            110  
 

Consultant shall invoice for time and materials on a monthly basis for work completed. Documented 
mileage will be reimbursed at the current IRS rate.  Other actual and necessary costs will be 
reimbursed at cost with appropriate back up documentation. Invoices will be paid within thirty 
(30) days of receipt.   

 
If this Letter of Task Agreement meets with your approval, please sign and return one copy.  Questions 
concerning this agreement and the project in general should be directed to Celia McAdam, Executive 
Director, at (530) 823-4030. 
 
Sincerely,      Accepted by: 
 
 
 
________________________________________ ______________________________________ 
Celia McAdam,    Date  Nancy Miller    Date 
Executive Director     Miller & Owen 
Western Placer Consolidated  
Transportation Services Agency  
 
CM/sl 
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June 18, 2014 
 
Hal Weber, CPA 
9223 Whittemore Drive 
Elk Grove, CA  95624 
 
SUBJECT:  LETTER OF TASK AGREEMENT #14-01  

BETWEEN HAL WEBER, CPA AND  
THE WESTERN PLACER CONSOLIDATED TRANSPORTATION SERVICES AGENCY   

  
Dear Mr. Weber: 
 
This letter, when countersigned, authorizes work under the “Master Agreement between the Placer 
County Transportation Planning Agency (PCTPA) and Hal Weber” dated June 23, 2010. 
 

1. Incorporated Master Agreement:  This letter of task agreement is the statement of contract - 
specific requirements applicable to the work effort to be undertaken by Hal Weber, CPA to 
provide accounting oversight of the Western Placer Consolidated Transportation Agency 
(WPCTSA). This signed Letter of Task Agreement comprises the contract between Hal Weber 
and WPCTSA, with PCTPA acting as contract administrator.   

 
2. Term:  Consultant services are to commence July 1, 2014 and shall be completed in such a 

sequence as to assure that timelines are met.  This contract shall end on June 30, 2015.  
Extensions to this contract may be made with the agreement of both parties.  

 
3. Scope of Services:  Consultant will perform accounting tasks as required in consultation with the 

Fiscal/Administrative Officer.  Such duties may include: review of WPCTSA accounting, 
assistance with complex accounting issues, and assistance with the annual independent fiscal and 
compliance audit. 

 
4. Personnel:  The sole consultant is to perform the work in this Letter of Agreement and will 

provide his own administrative support and overhead expenses. 
 

5. Compensation:  For services rendered, Consultant will be compensated at a rate of $110 per hour 
and shall invoice for time and materials on a monthly basis for work completed.  Invoices will be 
paid within thirty (30) days of receipt.  Documented mileage will be reimbursed at the current 
IRS rate.  Other actual and necessary costs will be reimbursed with appropriate back up 
documentation. 
 

If this Letter of Task Agreement meets with your approval, please sign and return one copy.  Questions 
concerning this agreement should be directed to Shirley LeBlanc, Fiscal/ Administrative Officer, at 530-
823-4034. 
 
Sincerely,      Accepted by: 
 
 
_________________________________  _________________________________                                      
Celia McAdam,   Date   Hal Weber, CPA  Date 
Executive Director      
Western Placer Consolidated Transportation Services Agency     



DESCRIPTION: 

CONTRACT NO. 
BEGINS: 
ENDS: 
AGENCY: 

CONTRACT FOR SERVICES 
FIRST 5 PLACER 

A contract with the Western Placer Consolidated Transportation 
Services Agency (WPCTSA) to offer the "My Rides" program to 
Placer County children prenatal through five and their families. 

CN006485 
July 1, 2014 
June 30, 2015 
First 5 Placer 

THIS AGREEMENT IS MADE AND ENTERED into by and between First 5 Placer Children 
and Families Commission, hereinafter referred to as "COMMISSION," and Western Placer 
Consolidated Transportation Services Agency, hereinafter referred to as "CONTRACTOR". 

WHEREAS, the voters of the State of California have enacted the California Children and 
Families First Act of 1998 (hereinafter "The Act"), codified in Health and Safety Code Section 
130100 et.seq., also known as Proposition 10; and 

WHEREAS, the Board of Supervisors of the County of Placer pursuant to the Act has 
established the First 5 - Placer Children and Families Commission, and the Children and Families 
Trust Fund on August 10, 1999, Article 2.132 of the Placer County Code; and 

WHEREAS, the COMMISSION, by County ordinance has the power to enter into contracts 
necessary to implement its strategic plan, and desires a comprehensive, collaborative, and 
integrated partnership of services and community building approaches for the purposes of 
promoting, supporting, and improving the early development of children from prenatal to five 
years of age, and provide the necessary family support, health and wellness, and child care 
services to sustain quality early childhood development results; and 

WHEREAS, the COMMISSION has received into its Children and Families Trust Fund an 
allocation of Proposition 1 0 funds to be used to carry out the goals outlined in the 
COMMISSION's strategic plan to promote, enhance and/or improve early childhood 
development programs and services to maintain strong families; and, 

WHEREAS, COMMISSION desires to award Children and Families Trust Fund monies to 
CONTRACTOR to provide early childhood development, child health and safety, and/or family 
support services; and 

WHEREAS, CONTRACTOR is willing to perform such services; 

NOW, THEREFORE, it is understood and agreed by and between the parties that they wish to 
enter into this contract in order to provide a full and complete statement of their respective 
responsibilities in connection with. 



1. SCOPE OF WORK. COMMISSION hereby awards funds to CONTRACTOR, an 
independent contractor, to do that work set forth in Exhibit "A" titled "Scope of Work" 
attached hereto and incorporated herein by this reference. 

2. TIME OF COMPLETION. CONTRACTOR agrees to provide services and execute 
other duties contained within said Scope ofWork by June 30, 2015. 

3. EVALUATION. CONTRACTOR shall submit data and/or progress reports to 
COMMISSION in a format provided by COMMISSION in which to reflect progress 
made in implementing the services and achieving the outcomes in the Scope of Work and 
to assure CONTRACTOR's compliance with the contract terms. Failure to submit data 
and/or reports shall be sufficient grounds for COMMISSION to discontinue or suspend 
payments for this Agreement. 

4. PAYMENT AMOUNT AND TERMS: Payment shall be made to CONTRACTOR 
within thirty (30) days of invoicing COMMISSION for services rendered pursuant to the 
approved budget as outlined in Exhibit "B." COMMISSION awards the amount of 
FIFTEEN THOUSAND DOLLARS ($15,000.00) to CONTRACTOR to perform 
services set forth in "Exhibit A". CONTRACTOR understands that COMMISSION will 
not make payments under this Agreement without a current Certificate( s) of Insurance. 
With approved back up documentation, CONTRACTOR will be reimbursed by 
COMMISSION within thirty (30) days of invoicing for services rendered pursuant to the 
approved budget as outlined in "Exhibit B". 

5. RECORDS: During the term of this contract, CONTRACTOR shall maintain at all times 
complete programmatic and fiscal records concerning work performed under this 
Agreement, and COMMISSION shall have the right to inspect such records at any 
reasonable time with reasonable notice. 

6. CONFLICT OF INTEREST: CONTRACTOR attests that it has no current business or 
financial relationship with any COMMISSION employees that would conflict with this 
contract and will not enter into any such business or financial relationships with any such 
employees during the period of this contract. CONTRACTOR and CONTRACTOR'S 
officers and employees shall not have a financial interest, or acquire any financial 
interest, direct or indirect, in any business, property or source of income which could be 
financially affected by or otherwise conflict in any manner or degree with the 
performance of services required under this Agreement. 

7. SUPPLANTATION: CONTRACTOR agrees that it shall not utilize any funds 
provided in this Agreement for the purpose of replacing current funding or to pay 
for existing services in which funding is specifically assigned to from other sources. 
Failure to comply with this provision shall constitute breach of this Agreement and the 
COMMISSION may terminate or revise the grant to reduce the amount of funding by the 
amount of funds the grantee should have been receiving for the program. If the 
COMMISSION determines that supplantation has occurred, grantee shall also be required 
in accordance with the terms of this Agreement, to reimburse the COMMISSION for all 
funds that were used in violation of this provision. 

8. INDEPENDENT CONTRACTOR: In the performance of this Agreement, 
CONTRACTOR, its agents and employees are, at all times acting and performing as 
independent contractors, and this agreement creates no relationship of employer and 
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employee as between COMMISSION and CONTRACTOR. CONTRACTOR agrees 
neither it nor its agents and employees have any rights, entitlement or claim against 
COMMISSION for any type of employment benefits or workers compensation or other 
programs afforded to COMMISSION employees. CONTRACTOR shall be responsible 
for all applicable state and federal income, payroll and taxes and agrees to provide any 
worker's compensation coverage as required by California State laws. 

9. CONFIDENTIALITY: CONTRACTOR agrees to maintain confidentiality of 
information and records as required by applicable federal, state and local laws, 
regulations and rules, and further agrees to hold COMMISSION, COUNTY OF 
PLACER, and PLACER COUNTY OFFICE OF EDUCATION harmless from any 
breach of confidentiality, as set forth in paragraph number ten (10) below. 

10. MUTUAL IDEMNIFICATION: 
COUNTY agrees to indemnifY and hold harmless CONTRACTOR and 
CONTRACTOR'S employees or agents from and against any damages including costs 
and attorney's fees arising out of negligent or intentional acts or omissions of COUNTY, 
its employees or agents. 

CONTRACTOR agrees to indemnifY and hold harmless COUNTY, its employees, agents 
and elective and appointive boards from and against any damages including costs and 
attorney's fees arising out of negligent or intentional acts or omissions of 
CONTRACTOR, its employees, agents, and elected boards. 

This mutual indemnification shall extend to claims, losses, damages, injury, and liability 
for injuries occurring after completion of CONTRACTOR'S services, as well as during 
the progress of rendering such services. 

11. HIP AA COMPLIANCE: CONTRACTOR agrees, to the extent required by 42 U.S.C. 1171 
et seq., Health Insurance Portability and Accountability Act of 1996 (HIP AA), to comply 
with applicable requirements of law and subsequent amendments relating to protected health 
information. 

12. INSURANCE: CONTRACTOR shall file with COMMISSION a Certificate of 
Insurance, in companies acceptable to COMMISSION, with a Best's Rating of no less 
than A-: VII showing. 

13. WORKERS COMPENSATION AND EMPLOYERS LIABILITY INSURANCE: 
Workers Compensation Insurance shall be provided by CONTRACTOR as required by 
any applicable law or regulation. Employers liability insurance shall be provided in 
amounts not less than one million dollars ($1,000,000) each accident for bodily injury by 
accident, one million dollars ($1 ,000,000) policy limit for bodily injury by disease, and 
one million dollars ($1,000,000) each employee for bodily injury by disease. 

If there is an exposure of injury to CONTRACTOR's employees under the U.S. 
Longshoreman's and Harbor Worker's Compensation Act, the Jones Act, or under laws, 
regulations, or statutes applicable to maritime employees, coverage shall be included by 
CONTRACTOR for such injuries or claims. 

Each Worker's Compensation policy shall be endorsed with the following specific 
language: 
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Cancellation Notice- "This policy shall not be changed without first giving thirty (30) 
days prior written notice and ten (1 0) days prior written notice of cancellation for 
non-payment of premium to the First 5 Placer County Commission". 

Waiver of Subrogation-The workers' compensation policy shall be endorsed to state that 
the workers' compensation carrier waives its right of subrogation against the 
COMMISSION, the PLACER COUNTY OFFICE OF EDUCATION, and 
COUNTY OF PLACER. 

CONTRACTOR shall require all SUBCONTRACTORS to maintain adequate Worker's 
Compensation insurance. Certificates of Worker's Compensation shall be filed forthwith 
with the COMMISSION upon demand. 

14. GENERAL LIABILITY INSURANCE: CONTRACTOR shall carry General Liability 
insurance as follows: 

A. Comprehensive General Liability or Commercial General Liability insurance 
covering all operations by or on behalf of CONTRACTOR, providing insurance 
for bodily injury liability and property damage liability for the limits of liability 
indicated below and including coverage for: 

(1) Contractual liability insuring the obligations assumed by 
CONTRACTOR in this Agreement. 

B. One ofthe following forms is required: 

( 1) Comprehensive General Liability; 
(2) Commercial General Liability (Occurrence); 
(3) Commercial General Liability (Claims Made); or 
(4) School Liability for Placer County Office ofEducation 

C. If CONTRACTOR carries a Comprehensive General Liability policy, the limits 
of liability shall not be less than a Combined Single Limit for bodily injury, 
property damage, and Personal Injury Liability of: One million dollars 
($1,000,000) each occurrence; and two million dollars ($2,000,000) aggregate. 

D. If CONTRACTOR carries a Commercial General Liability (Occurrence) policy, 
the limits of liability shall not be less than: One million dollars (1 ,000,000) each 
occurrence (combined single limit for bodily injury and property damage); one 
million dollars ($1,000,000) for Products-Completed Operations; two million 
dollars ($2,000,000) general aggregate. 

If the policy does not have an endorsement providing that the General Aggregate 
limit applies separately, or if defense costs are included in the aggregate limits, 
then the required aggregate limits shall be two million dollars ($2,000,000). 

E. SPECIAL CLAIMS MADE POLICY FORM PROVISIONS: CONTRACTOR 
shall not provide a Commercial General Liability (Claims Made) policy without 
the express prior written consent of COMMISSION, which consent, if given, 
shall be subject to the following conditions: 
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(1) The limits of liability shall not be less than: One million dollars 
($1,000,000) each occurrence (combined single limit for bodily injury 
and property damage); one million dollars ($1,000,000) aggregate for 
Products-Completed Operations; two million dollars ($2,000,000) 
General Aggregate. 

(2) The insurance coverage provided by CONTRACTOR shall contain 
language providing coverage up to one (1) year following the completion 
of the Agreement in order to provide insurance coverage for the hold 
harmless provisions herein if the policy is a claims made policy. 

F. SCHOOL LIABILITY INSURANCE: If CONTRACTOR carries a School 
Liability policy, the limits of shall not be less than a combined single limit for 
bodily injury, property damage, and personal property damage, and Personal 
Injury Liability of: one million dollars ($1 ,000,000) aggregate. 

Conformity of Coverages- If more than one policy is used to meet the required 
coverages, such as a separate umbrella policy, such policies shall be consistent with all 
other applicable policies used to meet these minimum requirements. For example, all 
policies shall be Occurrence Liability policies or all shall be Claims Made Liability 
policies, if approved by the COMMISSION as noted above. In no cases shall the types of 
policies be different. 

15. ENDORSEMENTS: Each School Liability, Comprehensive or Commercial General 
Liability policy shall be endorsed naming PLACER COUNTY OFFICE OF 
EDUCATION, naming the COUNTY OF PLACER, and naming the First 5 Placer 
County Commission with the following specific language: 

A. "The (First 5 Placer County Commission, PLACER COUNTY OFFICE OF 
EDUCATION, COUNTY OF PLACER), its officers, agents, employees, and 
volunteers are to be covered as insured for all liability arising out of the operations 
by or on behalf of the named insured in the performance of this Agreement." 

B. "The insurance provided by CONTRACTOR, including any excess liability or 
umbrella form coverage, is primary coverage to the First 5 Placer County 
Commission with respect to any insurance or self insurance programs maintained 
by the First 5 Placer County Commission, and no insurance held or owned by the 
First 5 Placer County Commission shall be called upon to contribute to a loss." 

C. "This policy of insurance shall not be canceled or materially changed without 
first giving thirty (30) day's prior written notice to the First 5 Placer County 
Commission." 

16. AUTOMOBILE LIABILITY INSURANCE: 
CONTRACTOR shall provide Automobile Liability insurance covering bodily injury and 
property damage in an amount no less than one million dollars ($1,000,000) combined 
single limit for each occurrence. 

Covered vehicles should include owned, non-owned, and hired automobiles/trucks. 
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17. PROFESSIONAL LIABILITY INSURANCE (ERRORS & OMISSIONS): 
If required, CONTRACTOR will carry Professional Liability Insurance for Errors and 
Omissions coverage in the amount of not less than $1,000,000.00. 

If CONTRACTOR sub-contracts in support of Consultants work provided for in the 
agreement, Professional Liability Insurance for Errors shall be provided by the 
SUBCONTRACTOR in an amount not less than $1,000,000 in aggregate. 

The insurance coverage provided by the CONTRACTOR shall contain language providing 
coverage up to six (6) months following completion of the contract in order to provide 
insurance coverage for the hold harmless provisions herein if the policy is a claims made 
policy. 

18. BREACH: 
If either party materially breaches any covenant, term and/or condition of this 
Agreement in any manner, the breaching party shall have a period often (10) business 
days in which to cure the breach after written notice thereof is presented specifying the 
nature of the breach and requesting that it be cured. In the event the breach remains 
uncured at the end of the thirty-day period after written notice is given, this Agreement 
may be terminated by either party by giving ten (10) days written notice of termination to 
the other party. 

19. TERMINATION: 
This Agreement may be terminated without cause by either party by giving a minimum of 
thirty (30) days written notice oftermination to the other party. The written notice shall 
include the time and date of a meeting to discuss the termination, although the parties 
may agree to another meeting time and/or date. Failure of the party receiving the notice 
to attend the meeting will have no impact on the 30-day notice period. 

20. MODIFICATIONS: 
This contract constitutes the entire agreement between the parties. This contract may be 
amended by written agreement of the parties. 

21. VENUE AND JURISDICTION: The parties enter into this contract in the County 
of Placer, State of California and agree to comply with all applicable laws and 
regulations therein. Venue is the County of Placer for litigation purposes. 

22. CONTINGENCY OF FUNDS: CONTRACTOR understands that all funds for this 
Agreement are contingent upon COMMISSION receiving sufficient Proposition 10 funds 
for the period covered by this contract. CONTRACTOR agrees and understands that in 
no event will any of COMMISSION's obligations under this Agreement be funded with 
any other funds of the County of Placer or PCOE. 

23. NON-DISCRIMINATION: During performance of this agreement, CONTRACTOR 
shall comply with all applicable federal, state and local laws, rules, and regulations and 
ordinances, and will not discriminate against employees, applicants or clients because of 
race, actual or perceived sex, color, ancestry, religion, creed, national origin, mental or 
physical disability sexual orientation, gender, ethnic group identification, age, or on the 
basis of a person's association with a person or group with one or more of these actual or 
perceived characteristics in regard to any position for which the employee or applicant 
for employment is qualified. CONTRACTOR agrees to take affirmative action to 
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employ, advance in employment and otherwise treat qualified disabled individuals 
without discrimination based upon the aforementioned in all employment practices such 
as the following: employment, upgrading, demotion or transfer, recruitment, advertising, 
layoff, or termination, rates of pay or other forms of compensation and selection for 
training, including apprenticeship. 

24. AUDIT REQUIREMENTS: Funds provided under this agreement may be included in an 
annual "audit" of CONTRACTOR. Such engagement shall be either a financial statement 
audit or an agreed-upon procedures engagement (at the discretion of the COMMISSION) 
and be conducted at CONTRACTOR'S expense in accordance with generally accepted 
auditing standards (GAAS). Such financial statement audit will provide CONTRACTOR 
and COMMISSION with an independent auditor's report, financial statements and 
accompanying notes along with a report on CONTRACTOR's internal control over 
financial reporting and compliance with laws, regulations, contracts and grants. For an 
agreed-upon procedures engagement, the procedures should be agreed to by the 
CONTRACTOR and COMMISSION and include a schedule of the procedures and an 
independent accountant's report on applying agreed-upon procedures. In either case, in 
accordance with GAAS, the auditor is required to identifY and disclose any significant 
deficiencies that were identified during the course of the audit. CONTRACTOR agrees 
to provide COMMISSION with a copy of the report within thirty (30) days of receipt by 
CONTRACTOR. 

25. NON ASSIGNABILITY: Neither party shall assign, sublet, delegate or transfer 
any of its rights, duties or obligations arising hereunder without written consent of the 
other, and no assignment shall be of any force or effect whatsoever unless and until the 
other party shall have so consented in writing. 

26. COMPLIANCE WITH APPLICABLE STATE AND FEDERAL LAWS 
REGARDING WORKING WITH CHILDREN: CONTRACTOR agrees that it shall 
comply with all state and federal statutes and regulations that pertain to working with and 
protecting the wellbeing and safety of children. CONTRACTOR agrees that it is 
responsible for being aware of and complying with all such laws, including without 
limitation, all required fingerprint registration and criminal background checks. 
CONTRACTOR covenants that it shall take all appropriate steps to protect the wellbeing 
and safety of any and all children with which CONTRACTOR, its staff, subcontractors, 
volunteers, etc. come in contact. 

27. LICENSES AND PERMITS 
CONTRACTOR shall possess and maintain all necessary licenses, permits, certificates 
and credentials required by the laws of the United States, the State of California, County 
of Placer and all other appropriate governmental agencies, including any certification and 
credentials required by COMMISSION. Failure to maintain the licenses, permits, 
certificates, and credentials shall be deemed a breach of this Agreement and constitutes 
grounds for the termination of this Agreement by COMMISSION. 

28. INTERPRETATION 
This Agreement shall be deemed to have been prepared equally by both of the parties, 
and the Agreement and its individual provisions shall not be construed or interpreted 
more favorably for one party on the basis that the other party prepared it. 
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29. PRIOR AGREEMENTS 
This Agreement constitutes the entire contract between COMMISSION and 
CONTRACTOR regarding the subject matter of this Agreement. Any prior agreements, 
whether oral or written, between COMMISSION and CONTRACTOR regarding the 
subject matter of this Agreement are hereby terminated effective immediately upon full 
execution of this Agreement. 

30. NOTICES: All notices required or authorized by this contract shall be deemed to have 
been served when deposited in the U.S. mail, postage prepaid and properly addressed as 
follows: 

COMMISSION: 

CONTRACTOR: 

Janice LeRoux, Executive Director 
First 5 Placer 
365 Nevada Street 
Auburn, CA 95603 

Celia McAdam, Executive Director 
Western Placer Consolidated Transportation Services Agency 
299 Nevada Street 
Auburn, CA 95603 

IN WITNESS WHEREOF, the parties hereto have executed this Agreement the day and year 
noted below. 

COMMISSION: 

By: Dated: 
----~~------------------ ----------

Calvin Walstad, Chair 
First 5 Placer 

CONTRACTOR: 

By: Dated: ______________ _ 
Celia McAdam, Executive Director 
Western Placer Consolidated Transportation Services Agency 

Approved as to form: 

Dated: 
----~--------------------- ------------
Counsel 
First 5 Placer 

Attachments: Scope of Work "Exhibit A" 
Budget "Exhibit B" 
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"Exhibit A" 

Scope of Work 
Western Placer Consolidated Transportation Services Agency 

July 1, 2014- June 30, 2015 

Introduction: 
First 5 Placer will support Western Placer Consolidated Transportation Services Agency 

to provide services under the Protective Factor Areas; Concrete support in times of need, 
including improved access to necessary services and resources (pages 10-14) in accordance with 
the First 5 Placer 2011-2016 Strategic Plan and all First 5 Placer policies. 

Protective Factors: 
• Concrete support in times of need, including improved access to necessary services and 

resources 

Strategies: 
• Western Placer Consolidated Transportation Services Agency (WPCTSA) will develop a 

subcontract with Seniors First to incorporate a "Mileage Reimbursement Program" to 
support trips that benefit families with children prenatal through age five. These trips 
will be for transportation related to getting individuals to and from their non-emergency 

medical services, to and from their public assistance services, and for essential needs 
transportation. The determination of eligibility for these families and their needs will be 
at the discretion of WPCTSA or Seniors First. 

• WPCTSA will work with Seniors First to collect data on the riders utilizing the "Mileage 
Reimbursement Program" to track usage and demographics. 

Strategy Compliance Measures: 
• Demographics according to the categories mandated in the First 5 Placer Demographic Tool. 

• Numbers related to purpose oftrip, etc. 

First 5 Attribution: 
All published program materials relating to the services provided under this agreement will list 
First 5 Placer as a funding source. All public relations materials such as brochures, posters, 
flyers, newsletters, websites, etc. will include reference to First 5 Placer and include the First 5 

Placer logo. 

Reporting: 
By State law the Commission is required to submit an annual report to the State First 5 
Commission. Since the County report to the State is a compilation of the activities of individuals 
and organizations receiving First 5 Placer funds in Placer County, Contractor will provide any 
information requested by First 5 Placer. Additional information may also be requested to assist 
the First 5 Placer Commission. 



"Exhibit B" 

Budget 
Western Placer Consolidated Transportation Services Agency 

July 1, 2014- June 30, 2015 

Administrative & Indirect Costs: 
Subtotal Administrative & Indirect Costs 

Program Costs: 
Mileage Reimbursement for First 5 Clients 
Marketing Materials 

Subtotal Program Costs 

TOTAL 

3,000.00 

10,000.00 
2,000.00 

12,000.00 

15,000.00 



 

 

ADDENDUM #2 
TO PARTNERSHIP AGREEMENT BETWEEN THE WESTERN PLACER 

CONSOLIDATED TRANSPORTATION SERVICE AGENCY AND SENIORS 
FIRST FOR  

 
MY RIDES PROGRAM 

 

 Addendum #2 to the Partnership Agreement for the My Rides Program (hereinafter 
“Partnership Agreement”) is entered into this 18th day of June, 2014 between the Western Placer 
Consolidated Transportation Service Agency (hereinafter “WPCTSA”) and Seniors First, Inc.  
(hereinafter “Seniors First”).  The terms and conditions of the underlying Partnership Agreement 
dated November 28, 2012 shall remain unchanged, except as specifically modified in this 
Addendum.   
  

1. Modification of Term 
WPCTSA and Seniors First agree to extend the Partnership Agreement on a month-to-month 
basis for a period of up to twelve (12) months, commencing July 1, 2014 to June 30, 2015.  
 

2. Modification of Compensation  
WPCTSA and Seniors First agree to amend Article 17, “Compensation”, in the Partnership 
Agreement to reflect a not to exceed amount of $123,640 annually.   
 

3. Modification of “Exhibit A,” Scope of Services 
WPCTSA and Seniors First agree amend to Exhibit A - Scope of Services, in the Partnership 
Agreement as shown therein. 
 

4. Modification of “Exhibit B,” First Five Mileage Reimbursement Program Budget 
WPCTSA and Seniors First agree amend to Exhibit B - First Five Mileage Reimbursement 
Program Budget, in the Partnership Agreement as shown therein 
  

5. Effect of Addendum 
Except as specifically amended hereby, the Partnership Agreement shall remain in full force 
and effect.  If there is any conflict between the term of this Addendum and the Partnership 
Agreement, the terms of the Addendum shall control. 

 
Western Placer Consolidated Transportation Service Agency 
 
 
         
By:  Celia McAdam, Executive Director 
 
Date:         

 
Seniors First, Inc. 

 
 

         
By:  Candace Roeder, Executive Director 
 
Date:         
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ADDENDUM #1 
PROGRAM MANAGEMENT AND FUNDING AGREEMENT 

BETWEEN 
WESTERN PLACER CONSOLIDATED TRANSPORTATION SERVICE AGENCY 

AND SENIORS FIRST FOR 
 

HEALTH EXPRESS 
 

 Addendum #1 to the Program Management and Funding Agreement for Health Express 
(hereinafter “Agreement”) is entered into this 18th day of June, 2014 between the Western Placer 
Consolidated Transportation Service Agency (hereinafter “WPCTSA”) and Seniors First, Inc.  
(hereinafter “Seniors First”).  The terms and conditions of the underlying Agreement dated September 
30, 2013 shall remain unchanged, except as specifically modified in this Addendum.   

  
1. Modification of “Exhibit A,” Funding Plan for Health Express 

WPCTSA and Seniors First agree to amend Exhibit A, Funding Plan for Health Express, in the 
Agreement as shown therein. 
 

2. Modification of “Exhibit B,” Program Manager Scope of Services for Health Express 
WPCTSA and Seniors First agree to amend Exhibit B, Program Manager Scope of Services for 
Health Express, in the Agreement as shown therein. 
  

3. Effect of Addendum 
Except as specifically amended hereby, the Program Management and Funding Agreement 
shall remain in full force and effect.  If there is any conflict between the term of this Addendum 
and the Program Management and Funding Agreement, the terms of the Addendum shall 
control. 

 
Western Placer Consolidated Transportation Service Agency 
 
 
         
By:  Celia McAdam, Executive Director 
 
Date:         

 
Seniors First, Inc. 

 
 

         
By:  Candace Roeder, Executive Director 
 
Date:         



 
 

299 Nevada Street · Auburn, CA 95603 · (530) 823-4030 · FAX 823-4036 
 

 
 
 
June 18, 2014 
 
Heather Menninger, Principal 
AMMA Transit Planning 
393 Two Trees Road 
Riverside, CA 92507 
 
 
SUBJECT:  LETTER OF TASK AGREEMENT #14-01  
 BETWEEN AMMA TRANSIT PLANNING AND THE WESTERN PLACER 

CONSOLIDATED TRANSPORTATION SERVICES AGENCY (WPCTSA)  
 
Dear Ms. Menninger: 
 
This letter, when countersigned, authorizes work under the “Master Agreement between the 
Placer County Transportation Planning Agency (PCTPA) and AMMA Transit Planning, dated 
December 4, 2013. 
 
1. Incorporated Master Agreement:  This Letter of Task Agreement is the statement of 

contract-specific requirements applicable to the work effort to be undertaken by AMMA 
Transit Planning to provide On-Call Technical Assistance for WPCTSA, with PCTPA 
acting as the contract administrator. 

  
2. Term:  Consultant services are to commence July 1, 2014 and shall be completed in such 

a sequence as to assure that the project is on budget and on schedule. This contract shall 
end on June 30, 2015. Extensions or revisions to this contract may be made with the 
written agreement of all parties.  During the term of this contract, you are not to engage 
in other work that would be deemed a conflict of interest with PCTPA or WPCTSA 
interests. 

 
3. Scope of Services:  Consultant will provide On-Call Technical Assistance for WPCTSA 

as outlined in your Proposal dated April 28, 2014, as revised May 29, 2014.  David 
Melko, Senior Transportation Planner, will act as Project Manager on behalf of 
WPCTSA. 

 
4. Personnel:  The consultant team’s personnel are identified in their Proposal. Consultant 

will provide its own personnel to perform the work. Consultant will provide 
administrative support and overhead expenses. 



 
 

299 Nevada Street · Auburn, CA 95603 · (530) 823-4030 · FAX 823-4036 
 

 
5. Compensation:  For services rendered, Consultant shall invoice for time and materials on a 

monthly basis for work completed and shall reference the appropriate work completed and 
the cost of each task.  All costs and expenses billed will be fully itemized and documented 
as appropriate.  Retainage will not be withheld on this specific task agreement.  Invoices 
will be paid within thirty (30) days of receipt. 

 
If this Letter of Task Agreement meets with your approval, please sign and return one copy.  
Questions concerning this agreement and the project in general should be directed to David 
Melko at (530) 823-4090. 
 
Sincerely,      Accepted by: 
 
 
 
___________________________________  ___________________________________ 
Celia McAdam, AICP   Date  Heather Menninger   Date 
Executive Director     Principal     
Western Placer Consolidated Transportation  AMMA Transit Planning 
Services Agency   
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299 Nevada Street ∙ Auburn, CA 95603 ∙ (530) 823-4030 ∙ FAX 823-4036 
www.pctpa.net 

TO: Board of Directors DATE: June 3, 2014 

  

FROM: Celia McAdam, Executive Director 

David Melko, Senior Transportation Planner 

 

  

SUBJECT: WESTERN PLACER CONSOLIDATED TRANSPORTATION SERVICES 

AGENCY FY 2013/14 BUDGET AMENDMENT #2 AND FY 2014/15 BUDGET 

 

ACTION REQUESTED 

1. Adopt FY 2013/14 Budget Amendment #2; and 

2. Adopt the FY 2014/15 Budget. 

 

BACKGROUND 

WPCTSA must adopt an annual budget and amendments thereto for income and expenditures, based on 

projections for the coming year, consistent with the adopted Short Range Transit Plan. 

 

DISCUSSION 
Staff recommends approval of the Budget Amendment #2 and the FY 2014/15 Budget. The TOWG and TAC 

concur with the staff budget recommendations. 

 

FY 2013/14 Budget Amendment #2  
Attachment 1 provides the Amendment #2 operating budget for FY 2013/14.  Amendment #2 increases 

the operating budget by $112,472 to account for: 

 $70,000 - Federal Transit Administration New Freedom funds awarded by Caltrans in 2011 for the 

Health Express; and 

 $42,472 increase in Local Transportation Funds from the preliminary to final apportionment.   

 

An end of the year operating budget surplus of $245,785 is projected, which is intended to be carried 

over into FY 2014/15.  

 

FY 2014/15 Budget 

Attachment 2 provides the budget summary for FY 2014/15. Proposed operating expenditures total 

$1,363,593, a 6.4% increase compared to the amended FY 2013/14 budget. The FY 2014/15 budget 

adjusts expenditures between various program categories. The largest increase is for funds set aside for 

future reimbursement of Health Express trips that could be placed on local dial-a-ride. 

 

Operating revenues show a decline of 9.7% compared to the FY 2013/14 budget as amended, and now 

total $1,379,861. While the revenue decline is a concern, the prior year deferred revenue shown is an 

estimate and will likely increase based on a review of expenditures at year-end. The deferred revenue 

estimate will be updated in an October budget amendment. Combined LTF Article 4.5 and STA provide 

the majority of revenue, along with FTA New Freedom funds and match provided by partner 

organizations. An estimated year end fund balance of $16,268 would be carried over to FY 2014/15. 

 

There are no changes proposed to the capital expenditures budget.  This budget is funded entirely with 

State Proposition 1B funds. All grant funds have been allocated to projects by prior Board action.  



FY 2013/14 FY 2013/14

Proposed Adopted

Amendment #2 Amendment #1 Difference

PCTPA Staff Administration MOU - Per PCTPA OWP WE #23 (1) 128,090$          128,090$          -$                  

Legal Services 7,500$              7,500$              -$                  

Placer Collaborative Network (PCN) Membership 125$                 125$                 -$                  

WPCTSA / Seniors First Board Member Annual Contribution 300$                 300$                 -$                  

Accounting Services 500$                 500$                 -$                  

Fiscal Auditors (TDA) 5,300$              5,300$              -$                  

Marketing (2) -$                  -$                  -$                  

Direct Expenses (3) 2,500$              2,500$              -$                  

Subtotal  PCTPA Administration 144,315$          144,315$          -$                  

Programs -$                  

Seniors First - Health Express / NEMT 453,000$          453,000$          -$                  

Seniors First - Health Express Program Management (4) 135,000$          135,000$          -$                  

Seniors First - My Rides (5) 162,500$          162,500$          -$                  

Transit Ambassador Program 30,000$            30,000$            -$                  

Transit Planning (6) 57,500$            57,500$            -$                  

Dial-a-Ride CTSA Trips Reimbursement 82,500$            82,500$            -$                  

Bus Pass Subsidy Program 50,000$            50,000$            -$                  

Subtotal Existing & New Programs 970,500$          970,500$          -$                  

-$                  

Subtotal Operating Expenditures 1,114,815$       1,114,815$       -$                  

-$                  

Operating Reserve (7) 167,222$          167,222$          -$                  

Total Operating Expenditures 1,282,037$       1,282,037$       -$                  

FY 2013/14 FY 2013/14

Amendment #2 Amendment #1 Difference

FY 2013/14 LTF Article 4.5 (8) 714,072$          671,600$          42,472$            

FY 20132/14 State Transit Assistance (8) 48,630$            48,630$            -$                  

Prior Year Deferred Revenue (9) 347,120$          347,120$          -$                  

Interest Income 3,000$              3,000$              -$                  

Seniors First match toward Health Express - Hospital Funds (10) 125,000$          125,000$          -$                  

Seniors First match toward Volunteer Door-to-Door Program - A4AA Funds (10) 55,000$            55,000$            -$                  

First 5 Placer Commission match toward Mileage Reimbursement Program (10) 15,000$            15,000$            -$                  

FTA 5317 Urban New Freedom Grant (SACOG) (11) 150,000$          150,000$          -$                  

FTA 5317 Rural New Freedom Grant (Caltrans) (12) 70,000$            -$                      70,000$            

Total Operating 1,527,822$       1,415,350$       112,472$          

FY 2013/14 

Amendment #2

FY 2012/13 

Amendment #1 Difference

Fund Balance 245,785$          133,313$          112,472$          

2. Marketing activities will be funded under the PCTPA Coordinated Transit Marketing Program.

3. Direct expenses include auto, advertising, meeting, conference & training, postage, printing, and travel.

9. Actual as of July 2013.

11. Reflects funds programmed in SACOG MTIP 13-01 on January 22, 2013 for FFY 2013.

10. Reflects revenue attributable to non-profit match for programs.

Attachment 1: Western Placer CTSA Proposed Operating Budget Summary
FY 2013/14 Draft Amendment #2

 Operating Revenue 

Operating Expenditures

June 2014

1. Per PCTPA OWP & Budget FY 2013/14 Amendment #3.

7. The Government Finance Officers Association recommends an operating reserve of up to 15%.  

Notes

8. WPCTSA final allocation for FY 2013/14 approved at 4.0 percent by PCTPA in August 2013.

5. My Rides consists of prior year Volunteer Door-to-Door, Voucher and Rural  Mileage Reimbursement programs.

6. Reflects funds set aside for transit planning consultant work associated with CTSA reimbursement of dial-a-ride providing non-emergency medical trips 

    and administration of the Bus Pass Subsidy program through the South Placer Transit Information Center (Call Center).

4. Program Management expenditures include one-time transition cost of $10,000 for FY 2013/14 only.



FY 2013/14

FY 2014/15 Adopted

Proposed Amendment #2 Difference

PCTPA Staff Administration MOU - Per PCTPA OWP WE #23 (1) 123,908$          128,090$          (4,182)$            

Legal Services 7,500$              7,500$              -$                 

Placer Collaborative Network (PCN) Membership 125$                 125$                 -$                 

WPCTSA Seniors First Board Member Annual Contribution 300$                 300$                 -$                 

Accounting Services 500$                 500$                 -$                 

Fiscal Auditors (TDA) 5,400$              5,300$              100$                 

Marketing (2) 2,500$              -$                 2,500$              

Direct Expenses (3) 7,500$              2,500$              5,000$              

Subtotal  PCTPA Administration 147,733$          144,315$          3,418$              

Programs -$                 

MV Transit - Health Express (4) 366,000$          453,000$          (87,000)$          

Seniors First - Health Express Program Management (5) 145,000$          135,000$          10,000$            

Seniors First - My Rides 162,500$          162,500$          -$                 

Transit Ambassador Program 30,000$            30,000$            -$                 

Transit Planning (6) 27,000$            57,500$            (30,500)$          

Retired Vehicle Program 10,000$            -$                 10,000$            

Dial-a-Ride CTSA Trips Reimbursement (7) 247,500$          82,500$            165,000$          

Bus Pass Subsidy Program (7) 50,000$            50,000$            -$                 

Subtotal Existing & New Programs 1,038,000$       970,500$          67,500$            

Subtotal Operating Expenditures 1,185,733$       1,114,815$       70,918$            

Operating Reserve (8) 177,860$          167,222$          10,638$            

Total Operating Expenditures 1,363,593$       1,282,037$       81,556$            

FY 2014/15 

Proposed

FY 2013/14 

Amendment #2 Difference

FY 2014/15 LTF Article 4.5 (9) 736,993$          714,072$          22,921$            

FY 2014/15 State Transit Assistance (9) 56,223$            48,630$            7,593$              

Prior Year Deferred Revenue (10) 245,785$          347,120$          (101,335)$         

Interest Income (10) 2,000$              3,000$              (1,000)$            

Seniors First match toward Health Express - Hospital Funds (11) 100,000$          125,000$          (25,000)$          

Seniors First match toward Volunteer Door-to-Door Program - A4AA Funds (11) 38,860$            55,000$            (16,140)$          

First 5 Placer Commission match toward Mileage Reimbursement Program (11) 15,000$            15,000$            -$                 

FTA 5317 Urban New Freedom Grant (SACOG) (12) 150,000$          150,000$          -$                 

FTA 5317 Rural New Freedom Grant (Caltrans) (12) 35,000$            70,000$            (35,000)$          

Total Operating 1,379,861$       1,527,822$       (147,961)$         

Operating Revenue to Expenditure Comparison

FY 2014/15 

Proposed

FY 2013/14 

Amendment #2 Difference

Fund Balance $16,268 245,785$          (229,517)$         

2. Preparation of marketing materials for Health Express and My Rides programs.

3. Direct expenses include auto, advertising, meeting, conference & training, postage, printing, and travel.

4. Includes cost to lease larger bus for subscription trips and Sacramento medical service.

5. Includes new task to determine Health Express rider eligibility and certification.

10. Estimate as of May 2014. Actual will be available in July 2014.

12. Reflects FTA New Freedom funds programmed in SACOG MTIP 13-01 on January 22, 2013 for FFY 2013.

11. Reflects revenue attributable to non-profit match for programs.

Attachment 2: Western Placer CTSA Proposed Operating Budget Summary
FY 2014/15

Operating Expenditures

June 2014

1. Per PCTPA Final OWP & Budget FY 2014/15.

8. The Government Finance Officers Association recommends an operating reserve of up to 15%.  

Notes

9. WPCTSA preliminary allocation for FY 2014/15 approved at 4.0 percent by PCTPA in February 2014.

6. Reflects funds for on-call transit planning consultant services and local match for Caltrans grant for Placer County Rural Transit Study.

7. Reflects funding amounts for FYs 2012/13 through 2014/15 for CTSA DAR trip reimbursement and Bus Pass Subsidy Program.
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299 Nevada Street ∙ Auburn, CA 95603 ∙ (530) 823-4030 ∙ FAX 823-4036 
www.pctpa.net 

TO: PCTPA Board of Directors DATE:  June 11, 2014 

  

FROM: Celia McAdam, Executive Director  

  

SUBJECT: NEVADA STATION OFFICE BUILDING REFINANCING 

 

 

ACTION REQUESTED 

Board approval of the refinancing of the 2003 Nevada Station office building lease revenue bonds 

by adoption of Resolution #14-22, as shown in Attachment 1, approving and authorizing the 

Executive Director to execute the following documents: 

1. Lease Agreement - This document, shown as Attachment 2, sets forth the terms and conditions 

for PCTPA's lease of the Nevada Station building from South Placer Regional Transportation 

Authority (SPRTA). 

2. Site and Facilities Lease - This documents, shown as Attachment 3, sets forth additional terms 

and conditions for SPRTA, acting in its role as lessor of the Nevada Station building to PCTPA. 

3. Assignment Agreement - SPRTA assigns its rights under both the lease agreement and the 

site lease to the bank trustee, shown as Attachment 4.  While not a signatory, PCTPA 

approves as to form. 

4. Trust Agreement - This document, shown as Attachment 5, sets forth the terms and conditions 

under which the trustee will make debt service payments to Umpqua Bank and the terms and 

conditions under which the trustee will enforce remedies available under the other legal 

documents should a default occur. 

5. Termination Agreement - This agreement, shown as Attachment 6, formally terminates the 

Trust Agreement for the 2003 lease revenue bonds as a result of the prepayment of those bonds 

with the proceeds of the refinancing. 

6. Escrow Agreement – This agreement, shown as Attachment 7, establishes the escrow 

accounts required for the refinancing transactions. 

 

BACKGROUND 
In 2003, PCTPA purchased the Nevada Station office building at 249-299 Nevada Street to 

provide permanent office space to house the Agency’s long term needs.  It was a complex 

transaction, requiring the issuance of lease revenue bonds through the California Local 

Government Financing Authority (CLGFA).  Their bond counsel had concerns that, while doing 

such was implied, the powers granted to PCTPA under State law did not specifically state the 

ability to buy and sell real estate.  As an alternative, the South Placer Regional Transportation 

Authority (SPRTA) agreed to facilitate the financing and amended its Joint Powers Agreement to 

include the specific powers required by bond counsel to complete the deal. 

 

As a result, SPRTA is the official owner of the Nevada Station, and subleases the building to 

PCTPA.  Under a Memorandum of Understanding (MOU) between PCTPA and SPRTA, PCTPA 

assumes all responsibility for the building administration and management and repayment of the 

debt.  Once all financing is repaid, PCTPA will purchase the Nevada Station from SPRTA for $10. 
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SPRTA issued $2.745 million in lease revenue bonds in December 2003 to fund acquisition of the 

Nevada Station building.  Because a significant portion of the 16,810 gross leasable area of the 

Nevada Station is leased to private sector tenants, the bonds were issued in two series; $1.165 

million in tax exempt bonds (Series A), and $1.58 million in taxable bonds (Series B).    

 

The original 2003 issue was structured to amortize (pay off) the taxable bonds before the tax 

exempt bonds because of the higher interest rate on the taxable bonds, and did not permit 

refinancing the bonds for a minimum of 10 years.  A summary of the bonds and current balances 

are shown in Table 1 below: 

 

TABLE 1 

2003 NEVADA STATION LEASE REVENUE BONDS 

 Original 

issuance amount 

Interest rate Current 

balance 

Full amortization 

(payoff)  date 

Series A Tax 

Exempt 

$1,165,000 6.0% $1,165,000 12/1/2028 

Series B 

Taxable 

$1,580,000 7.75% $985,000 12/1/2022 

 

DISCUSSION 

Both series of bonds can now be refinanced at significantly lower interest rates without changing 

the original amortization period, improving cash flow by about $35,000 per year and reducing 

overall debt by over $400,000 in net present value. 

 

Approach for the Potential Refinancing 

PCTPA retained the services of NHA Advisors as financial advisor to manage and structure a 

refinancing. They are working on a contingent basis, meaning NHA Advisors only receives a fee 

if the refinancing closes. In order to avoid conflicts of interest under the new Federal Dodd-Frank 

rules that go into effect July 1, 2014, NHA Advisors used Southwest Securities as a placement 

agent for seeking bids from banks for a direct purchase of the refinancing debt. 

 

The original 2003 lease revenue bonds were sold through a public offering, meaning a bond 

underwriter sold them to individuals and institutions. In the last two years, the municipal bond 

market has changed significantly as a result of community and regional banks making direct 

purchases of municipal obligations as long term investments. Often times, the banks offer interest 

rates that are significantly below where the same debt would be priced in a regular public offering 

through a bond underwriter. NHA Advisors, acting solely as financial advisor to PCTPA, has 

recommended this approach. NHA Advisors makes this recommendation for the following 

reasons: 

 

1) Lower overall interest rate compared with a public offering 

2) Lower overall costs of issuance compared with a public offering 

3) No legal liability for PCTPA under Dodd-Frank for continuing disclosure to investors 

 

Working with Southwest Securities as Placement Agent, NHA Advisors guided a bid process 

whereby a direct purchase of refinancing debt for the 2003 lease revenue bonds was offered to 
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community and regional banks. A total of 13 banks were contacted, three of which provided bids, 

as noted in Table 2 below: 

 

TABLE 2 

NEVADA STATION LEASE REVENUE BOND 

REFINANCING BIDS 

Bank 

Series A (Tax 

Exempt) Interest 

Rate Bid 

Series B (Taxable) 

Interest Rate Bid 

Alliance Bank 3.50% 4.25% 

Capital One 3.45% 3.85% 

Umpqua Bank 3.25% 3.20% 

 

 

Analysis 

All interest rate bids submitted by the banks assume the original final amortization dates of 

December 1, 2028 for Series A and December 1, 2022 for Series B. The bids submitted by all three 

banks would reduce the interest payments by the PCTPA on the remaining term of the debt by 

nearly 50%. 

 

Umpqua Bank, which is also PCTPA’s current commercial bank, is the lowest bid.  The bid from 

Umpqua, after the costs of issuance for the refinancing, would result in a net decrease in debt 

service payments over the remaining term of the bonds of more than $500,000, or about $35,000 

per year. The present value of these savings, net of all costs of issuance, is $414,000.  

 

The proposed refinancing of the 2003 lease revenue bonds maintains the same balance between 

taxable bonds and tax exempt bonds as is currently outstanding. Consequently, there will be no 

impact from the refinancing upon PCTPA's ability to lease office space in Nevada Station to 

private sector tenants. 
 

 

Estimated costs of issuance are summarized in Table 3 below for each consultant: 
 

 

TABLE 3 

 COST OF ISSUANCE SUMMARY FOR REFINANCING OF  

NEVADA STATION LEASE REVENUE BONDS 

Category Amount 

Contingent on 

Closing 

Bond counsel $25,000  Yes 

Bond counsel expenses  1,500  Yes 

Financial Advisor  27,500  Yes 

Placement Agent  12,500  Yes 

Lender bank counsel  15,000  Yes 

Escrow agent/Trustee  5,000  Yes 
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CDIAC (State Treasurer's 

Office)  500  Yes 

Title Insurance  5,000  Yes 

Miscellaneous  2,500  Yes 

Total $94,500    

 

As noted in the table above, all of these expenses are contingent upon a successful closing. 

 

Legal Structure of Transaction 

As was done in the 2003 lease revenue bond issuance, PCTPA will lease the Nevada Station 

building from SPRTA, and SPRTA will assign its rights under the lease agreement and the site 

lease to a bank trustee.  U.S. Bank was the lowest bidder for the role as trustee of the 2014 lease 

revenue bonds, which means they will be responsible for making debt service payments for the 

new 2014 bonds and ensuring the terms of the agreements are complied with.  Wells Fargo Bank, 

the trustee of the 2003 bonds, will serve as escrow agent by paying off the 2003 bonds with the 

proceeds of the 2014 bonds.    

 

The attached draft agreements shown in Attachments 2-7 are currently under final review by 

Agency legal counsel Nancy Miller and Paul Chrisman from Miller and Owen, as well as bond 

counsel and counsel for Umpqua Bank.  Any changes that might result from that final review will 

be provided to the Board in advance of the June 18 meeting. 

 

SPRTA is scheduled to take action on the same legal documents required for the refinancing as 

outlined above at their June 25 meeting. 

 

Mark Northcross of NHA Advisors will present the refinancing recommendations to the Board 

and be available to answer any questions.   Agency counsel from Miller and Owen will also be 

available as part of the presentation. 

 

CM:ss 



PLACER COUNTY TRANSPORTATION PLANNING AGENCY  

 

RESOLUTION NO. 14-22 

 

IN THE MATTER OF:  A RESOLUTION OF THE PLACER COUNTY TRANSPORTATION 

PLANNING AGENCY APPROVING, AUTHORIZING AND DIRECTING EXECUTION AND 

DELIVERY OF CERTAIN FINANCING DOCUMENTS AND APPROVING OFFICIAL ACTIONS IN 

CONNECTION WITH THE REFINANCING OF OUTSTANDING 2003 LEASE REVENUE BONDS 

(PLACER COUNTY TRANSPORTATION PROJECT); AND PROVIDING FOR OTHER MATTERS 

PROPERLY RELATED THERETO 
 

The following resolution was duly passed by the Placer County Transportation Planning Agency at a regular 

meeting held June 18, 2014 by the following vote on roll call: 

 

AYES: 

 

NOES: 

 

ABSENT: 

 
 

Signed and approved by me after its passage 

 

        

       _______________________________________ 

      Chair 

      Placer County Transportation Planning Agency 

 

 

_________________________________ 

Executive Director 

 

WHEREAS, in order to finance the acquisition of the property located at 249 Nevada Street, Auburn, 

California (the “Financed Property”), the South Placer Regional Transportation Authority (the “Authority”) has 

previously issued its (i) $1,165,000 California Local Government Finance Authority, Lease Revenue Bonds 

(Placer County Transportation Project), Tax-Exempt Series 2003-A Bonds (the “2003-A Bonds”), and (ii) 

$1,580,000 California Local Government Finance Authority, Lease Revenue Bonds (Placer County 

Transportation Project), Taxable Series 2003-B Bonds (the “2003-B Bonds,” and together with the 2003-A 

Bonds, the “2003 Bonds”), pursuant to the Trust Agreement, dated as of December 1, 2003 (the “2003 Trust 

Agreement”), by and among the Placer County Transportation Planning Agency (the “Agency”), the Authority, 

and Wells Fargo Bank, National Association, as 2003 Trustee (the “2003 Trustee”); and 

 

WHEREAS, the 2003 Bonds are secured by rental payments (the “Base Rental Payments”) made by 

the Agency to the Authority pursuant to that certain Sublease Agreement, dated as of December 1, 2003 (the 

“2003 Sublease Agreement”) by and between the Agency, as lessee, and the Authority, as lessor; and 

 



 2 

WHEREAS, due to the prevailing low interest rate environment, the Agency can now achieve debt 

service savings by refinancing the 2003 Bonds at significantly lower interest rates, and thereby 

commensurately reduce the amount of Base Rental Payments required to be paid by the Agency (the 

“Refinancing”); and  

 

WHEREAS, for the purpose of providing for the Refinancing, the Agency is hereby requesting the 

Authority to issue its (i) not to exceed $1,300,000 South Placer Regional Transportation Authority, Lease 

Revenue Refunding Bonds (Transportation Refunding Project), Tax-Exempt Series 2014A Bonds (the “Series 

2014A Bonds”), and (ii) not to exceed $1,025,000 South Placer Regional Transportation Authority, Lease 

Revenue Refunding Bonds (Transportation Refunding Project), Taxable Series 2014B Bonds (the “Series 

2014B Bonds,” and together with the Series 2014A Bonds, the “Bonds”), all pursuant to and secured by a Trust 

Agreement (the “Trust Agreement”), dated as of July 1, 2014, by and among the Agency, the Authority and 

U.S. Bank, as trustee (the “Trustee”); and 

 

WHEREAS, in order to provide proper structure and security for the Bonds, the Agency will lease the 

Financed Property to the Authority pursuant to a Site and Facilities Lease dated as of July 1, 2014 (the “Site 

Lease”) by and between the Agency as lessor and the Authority as lessee; and the Authority will then sublease 

the Financed Property back to the Agency pursuant to that certain Lease Agreement, dated as of July 1, 2014 

(the “Lease Agreement”) by and between the Authority as sublessor and the Agency as sublessee, in exchange 

for the payment of a prescribed schedule of Base Rental Payments; and 

 

WHEREAS, to further implement the foregoing, the Authority will assign to the Trustee without 

recourse certain of its rights under the Site Lease and the Lease Agreement, including but not limited to the 

entitlement to receive the Base Rental Payments from the Agency, for the benefit of the owners of the Bonds 

pursuant to an Assignment Agreement (the “Assignment Agreement”), dated as of July 1, 2014, by and 

between the Authority and the Trustee; and 

 

WHEREAS, in order to provide for the legal efficacy of the Trust Agreement, Lease Agreement, Site 

Lease and Assignment Agreement, the Agency proposes to execute and enter into a Termination Agreement 

(the “Termination Agreement”), dated as of July 1, 2014, by and among the Agency, the Authority and the 

2003 Trustee, providing for the termination of all previously recorded financing documents associated with the 

2003 Bonds; and 

 

WHEREAS, in order to provide for the prepayment and legal defeasance of all 2003 Bonds, the 

Agency desires to enter into a certain Escrow Agreement (the “Escrow Agreement”), dated as of July 1, 2014, 

by and among the Agency, the Authority and Wells Fargo Bank, National Association, as escrow agent 

thereunder (the “Escrow Agent); and 

 

WHEREAS, the Agency and Authority propose to sell the Bonds to Umpqua Bank (the “Bank”), all 

on the terms and conditions herein set forth and as provided in the Trust Agreement and Lease Agreement, so 

long as (i) the aggregate principal amount of the 2014A Bonds does not exceed $1,300,000, the final maturity 

date of which does not exceed December 1, 2028, and the interest rate does not exceed three and twenty one 

hundredths of one percent (3.200%) per annum, and (ii) the aggregate principal amount of the 2014B Bonds 

does not exceed $1,025,000, the final maturity date of which does not exceed December 1, 2022, and the 

interest rate does not exceed three and one-quarter percent (3.25%) per annum; and 

 



 3 

WHEREAS, the Board desires to designates the 2014A Bonds for purposes of Paragraph (3) of 

Section 265(b) of the Code as a “Qualified Tax-Exempt Obligation;” and 

 

WHEREAS, in order to efficiently provide for the Refinancing and issuance of the Bonds, the Agency 

desires to appoint bond counsel, financial advisor, trustee and placement agent to provide the necessary 

professional services in connection therewith; and 

 

WHEREAS, the Agency, with the aid of its staff, has reviewed the Trust Agreement, the Site Lease, 

the Lease Agreement, the Assignment Agreement, the Termination Agreement and the Escrow Agreement, the 

forms of which are on file with the Secretary of the Board, and the Board wishes at this time to approve the 

foregoing in the public interests of the Agency; and 

 

WHEREAS, all acts, conditions and things required by the Constitution and laws of the State of 

California to exist, to have happened and to have been performed precedent to and in connection with the 

consummation of such financing authorized hereby do exist, have happened and have been performed in 

regular and due time, form and manner as required by law, and the Agency is now duly authorized and 

empowered, pursuant to each and every requirement of law, to consummate such Refinancing in the manner 

and upon the terms herein provided; and 

 

 WHEREAS, the Board wishes at this time to authorize all proceedings relating to the Refinancing and 

the issuance of the 2003 Bonds and the execution and delivery of all agreements and documents relating 

thereto; 

 

NOW, THEREFORE, BE IT RESOLVED that the Board of Directors of the Placer County 

Transportation Planning Agency hereby orders and determines as follows: 

 

Section 1.  Recitals and Findings. The Board hereby specifically finds and declares that each of the 

statements, findings and determinations of the Agency set forth in the recitals set forth above and in the 

preambles of the documents approved herein are true and correct and that the Refinancing will result in 

significant public benefits for the Agency and its constituents.  

 

Section 2.  Authorized Representatives.  The Chair, Vice-Chair, and Executive Director of the 

Agency, and any other person authorized by the Board to act on behalf of the Agency shall each be an 

“Authorized Representative” of the Agency for the purposes of structuring and providing for the issuance of 

the Bonds, and are hereby authorized, jointly and severally, for and in the name of and on behalf of the 

Agency, to execute and deliver any and all documents and certificates that may be required to be executed in 

connection with the sale of the Bonds, and to do any and all things and take any and all actions which may be 

necessary or advisable, in their discretion, to effectuate the actions which the Agency has approved in this 

Resolution. 

 

Section 3.  Approval of the Issuance of the Bonds; Significant Public Benefits.  The Board hereby 

authorizes and approves the issuance of the Bonds, in one or more series, on a federally taxable or tax-exempt 

basis, so long as (i) the aggregate principal amount of the 2014A Bonds does not exceed $1,300,000, the final 

maturity date of which does not exceed December 1, 2028, and the interest rate does not exceed three and 

twenty one hundredths of one percent (3.200%) per annum, and (ii) the aggregate principal amount of the 

2014B Bonds does not exceed $1,025,000, the final maturity date of which does not exceed December 1, 2022, 
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and the interest rate does not exceed three and one-quarter percent (3.25%) per annum.  The Board hereby finds 

and determines that the issuance and sale of the Bonds by the Authority to the Bank will result in savings in 

effective interest rates, underwriting costs and issuance costs and thereby result in significant public benefits to 

the Agency and its constituents. The Bonds shall not constitute an obligation of the Agency for which the 

Agency is obligated or permitted to levy or pledge any form of taxation or for which the Agency has levied or 

pledged or will levy or pledge any form of taxation. 

 

Section 4.  Approval of Site Lease.  The Board hereby authorizes and approves the lease of the 

Financed Property by the Agency to the Authority pursuant to the Site Lease.  The Board hereby approves the 

Site Lease in substantially the form on file with the Secretary together with any additions thereto or changes 

therein deemed necessary or advisable by an Authorized Representative of the Agency, upon the advice of the 

Agency’s Bond Counsel.  Any Authorized Representative of the Agency is hereby authorized and directed to 

execute, and the Secretary is hereby authorized and directed to attest and affix the seal of the Agency to, the 

final form of the Site Lease for and in the name and on behalf of the Agency and the execution thereof shall be 

conclusive evidence of the Board’s approval of any such additions and changes.  The Board hereby authorizes 

the delivery and performance of the Site Lease. 

 

Section 5.  Approval of Lease Agreement.  The Board hereby authorizes and approves the lease of 

the Financed Property by the Agency pursuant to the Lease Agreement. The Board hereby approves the Lease 

Agreement in substantially the form on file with the Secretary together with any additions thereto or changes 

therein deemed necessary or advisable by an Authorized Representative of the Agency, upon the advice of the 

Agency’s Bond Counsel.  Any Authorized Representative of the Agency is hereby authorized and directed to 

execute, and the Secretary is hereby authorized and directed to attest and affix the seal of the Agency to, the 

final form of the Lease Agreement for and in the name and on behalf of the Agency and the execution thereof 

shall be conclusive evidence of the Board’s approval of any such additions and changes.  The Board hereby 

authorizes the delivery and performance of the Lease Agreement. 

 

Section 6.  Approval of Trust Agreement.  The Board hereby approves the Trust Agreement in 

substantially the form on file with the Secretary and consents to such revisions, amendments and completions 

as shall be approved by an Authorized Representative of the Agency. Any Authorized Representative of the 

Agency is hereby authorized and directed to execute, and the Secretary is hereby authorized and directed to 

attest and affix the seal of the Agency to, the final form of the Trust Agreement for and in the name and on 

behalf of the Agency and the execution thereof shall be conclusive evidence of the Board’s approval of any 

such additions and changes. The Board hereby authorizes the delivery and performance of the Trust 

Agreement. 

 

Section 7.  Approval of Assignment Agreement.    The form of the Assignment Agreement presented 

to this meeting and on file with the Secretary, is hereby approved. The Board hereby authorizes the delivery 

and performance of the Assignment Agreement. 

 

Section 8.  Approval of Termination Agreement.  The form of the Termination Agreement presented 

to this meeting and on file with the Secretary, is hereby approved. Each of the Authorized Representatives is 

hereby authorized and directed, for and in the name and on behalf of the Agency, to execute and deliver the 

Termination Agreement to the Authority and the 2003 Trustee in substantially said form, with such changes 

therein as the Authorized Representative or Representatives executing the Termination Agreement may require 

or approve, such approval to be conclusively evidenced by the execution and delivery thereof by one or more 
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of the Authorized Representatives. The Board hereby authorizes the delivery and performance of the 

Termination Agreement. 

 

Section 9.  Approval of Escrow Agreement.  The form of the Escrow Agreement presented to this 

meeting and on file with the Secretary, is hereby approved. Each of the Authorized Representatives is hereby 

authorized and directed, for and in the name and on behalf of the Agency, to execute and deliver the Escrow 

Agreement in substantially said form, with such changes therein as the Authorized Representative or 

Representatives executing the Escrow Agreement may require or approve, such approval to be conclusively 

evidenced by the execution and delivery thereof by one or more of the Authorized Representatives. The Board 

hereby authorizes the delivery and performance of the Escrow Agreement. 

 

Section 10.  Appointment of Financing Team.  The Board hereby appoints The Weist Law Firm as 

Bond Counsel, NHA Advisors as Financial Advisor, U.S. Bank as Trustee, and Southwest Securities as 

Placement Agent in connection with the Refinancing described in this Resolution. An Authorized 

Representative is authorized and directed to execute an agreement with each of such firms in the respective 

forms on file with the Secretary. As provided in such agreements compensation payable to and Bond Counsel, 

Financial Advisor, Trustee and Placement Agent is entirely contingent upon the successful completion of the 

Refinancing proceedings and shall be paid from a portion of the proceeds of the Bonds.   

 

Section 11.  Qualified Tax-Exempt Obligation.  The Board hereby designates the 2014A Bonds for 

purposes of Paragraph (3) of Section 265(b) of the Code as a “Qualified Tax-Exempt Obligation” and 

covenants that the 2014A Bonds do not constitute a private activity bond as defined in Section 141 of the Code 

and that the aggregate face amount of all tax-exempt obligations issued by the Agency (including all 

subordinate entities of the Agency and all entities which may issue obligations on behalf of the Agency) during 

the calendar year 2014 is not reasonably expected to exceed $10,000,000, excluding, however, private activity 

bonds, as defined in Section 141 of the Code (other than qualified 501(c)(3) bonds as defined in Section 145 of 

the Code) and current refunding obligations having a principal amount not in excess of the refunded obligation. 

 

 Section 12.  Official Actions.  Each Authorized Representative is hereby authorized and directed, for 

and in the name and on behalf of the Agency, to do any and all things and take any and all actions, including 

execution and delivery of any and all assignments, certificates, requisitions, agreements, notices, consents, 

instruments of conveyance, warrants and other documents, which they, or any of them, may deem necessary or 

advisable in order to consummate any of the transactions contemplated by the documents approved pursuant to 

this Resolution. 

 

 Section 13.  Effective Date.  This Resolution shall take effect from and after the date of its passage 

and adoption. 

 



RECORDING REQUESTED BY: 
County of Placer 

 
WHEN RECORDED MAIL TO: 
The Weist Law Firm 
108 Whispering Pines Drive, Suite 235 
Scotts Valley, California 95066 
Attn:  Cameron A. Weist, Esq. 
 

) 
) 
) 
) 
) 
) 
) 
) 
) 

  

(DO NOT WRITE ABOVE LINE - SPACE FOR RECORDERS USE ONLY) 

 
THIS DOCUMENT IS RECORDED FOR THE BENEFIT OF THE COUNTY OF PLACER.  THIS 
TRANSACTION IS EXEMPT FROM DOCUMENTARY TRANSFER TAX PURSUANT TO SECTION 11922 OF 
THE CALIFORNIA REVENUE AND TAXATION CODE.  THIS DOCUMENT IS EXEMPT FROM 
RECORDING FEES PURSUANT TO SECTION 27383 OF THE CALIFORNIA GOVERNMENT CODE. 

 
 

LEASE AGREEMENT 
 
 

Dated as of July 1, 2014 
 
 

by and between the 
 

 
SOUTH PLACER REGIONAL TRANSPORTATION AUTHORITY 

 
 

and the  
 
 

PLACER COUNTY TRANSPORTATION PLANNING AGENCY 
 
 
 

Relating to the 
 
 
 

$_________ 
SOUTH PLACER REGIONAL 

TRANSPORTATION AUTHORITY 
LEASE REVENUE REFUNDING BONDS 

(TRANSPORTATION REFUNDING PROJECT) 
TAX-EXEMPT SERIES 2014A 

$_________ 
SOUTH PLACER REGIONAL 

TRANSPORTATION AUTHORITY 
LEASE REVENUE REFUNDING BONDS 

(TRANSPORTATION REFUNDING PROJECT) 
TAXABLE SERIES 2014B 

 



TABLE OF CONTENTS 
Page 

SECTION 1.  DEFINITIONS ....................................................................................................................................... 2 

SECTION 2.  TERM ..................................................................................................................................................... 6 

SECTION 3.  RENTAL ................................................................................................................................................. 6 

SECTION 4.  REFUNDING PROJECT; USE OF PROCEEDS .................................................................................. 7 

SECTION 5.  MAINTENANCE, UTILITIES, TAXES AND ASSESSMENTS ........................................................ 8 

SECTION 6.  CHANGES TO THE SITE AND FACILITIES ..................................................................................... 8 

SECTION 7.  SUBSTITUTION OF SITE AND FACILITIES .................................................................................... 9 

SECTION 8.  TITLE INSURANCE AND RECORDATION .................................................................................... 10 

SECTION 9.  INSURANCE ....................................................................................................................................... 10 

SECTION 10.  APPLICATION OF NET PROCEEDS ........................................................................................... 12 

SECTION 12.  PREPAYMENT AND CREDITS .................................................................................................... 15 

SECTION 13.  MECHANICS’ LIENS ..................................................................................................................... 15 

SECTION 14.  QUIET ENJOYMENT ..................................................................................................................... 16 

SECTION 15.  INDEMNIFICATION ...................................................................................................................... 16 

SECTION 16.  ASSIGNMENT ................................................................................................................................ 16 

SECTION 17.  ABATEMENT OF RENTAL .......................................................................................................... 17 

SECTION 18.  COVENANTS REGARDING TAX EXEMPT STATUS OF THE 2014A Bonds ........................ 17 

SECTION 19.  ENVIRONMENTAL COVENANTS .............................................................................................. 20 

SECTION 20.  WAIVER .......................................................................................................................................... 21 

SECTION 21.  NET LEASE ..................................................................................................................................... 21 

SECTION 22.  ESSENTIALITY .............................................................................................................................. 21 

SECTION 23.  LAW GOVERNING ........................................................................................................................ 21 

SECTION 24.  NOTICES ......................................................................................................................................... 21 

SECTION 25.  VALIDITY AND SEVERABILITY ............................................................................................... 21 

SECTION 26.  SECTION HEADINGS ................................................................................................................... 22 

SECTION 27.  RECORDATION ............................................................................................................................. 22 

SECTION 28.  FINDINGS OF LESSEE .................................................................................................................. 22 

SECTION 29.  EXECUTION IN COUNTERPARTS ............................................................................................. 22 

EXHIBIT A:   DESCRIPTION OF SITE ………………………..……................................................................. A-1 
EXHIBIT B:   BASE RENTAL PAYMENT SCHEDULES ………….….............................................................B-1 
 
 



LEASE AGREEMENT 
1 

LEASE AGREEMENT 
 

THIS LEASE AGREEMENT (the “Lease” or “Lease Agreement”), dated as of July 1, 2014, is made 
by and between the SOUTH PLACER REGIONAL TRANSPORTATION AUTHORITY, a joint exercise 
of powers authority duly organized and existing under the laws of the State of California (the “Authority”), 
as lessor, and the PLACER COUNTY TRANSPORTATION PLANNING AGENCY, a local transportation 
planning agency duly organized and validly existing under the laws of the State of California (the 
“Agency”), as lessee. 

 
W I T N E S S E T H : 

 
WHEREAS, the Agency has previously financed the acquisition and construction of real property 

and improvements from the proceeds of the Authority’s previously issued (i) $1,165,000 California Local 
Government Finance Authority, Lease Revenue Bonds (Placer County Transportation Project), Tax-Exempt 
Series 2003-A Bonds (the “2003-A Bonds”), and (ii) $1,580,000 California Local Government Finance 
Authority, Lease Revenue Bonds (Placer County Transportation Project), Taxable Series 2003-B Bonds (the 
“2003-B Bonds,” and together with the 2003-A Bonds, the “2003 Bonds”); and 

 
WHEREAS, the Agency, working together with the Authority, have agreed to enter into certain 

contractual relations for the purpose, among other things, of providing refinancing and complete legal 
defeasance of the 2003 Bonds in strict accordance with the Escrow Agreement; and 

 
WHEREAS, the parties hereto have entered into a Trust Agreement (the “Trust Agreement”), 

dated as of July 1, 2014 (the “Trust Agreement”), by and among the Authority, the Agency and the U.S. 
Bank National Association, as trustee (the “Trustee”), for purposes of issuing, securing, administering and 
making payments on the (i) $________ South Placer Regional Transportation Authority, Lease Revenue 
Refunding Bonds (Transportation Refunding Project), Tax-Exempt Series 2014A Bonds (the “2014A 
Bonds”), and (ii) $________ South Placer Regional Transportation Authority, Lease Revenue Refunding 
Bonds (Transportation Refunding Project), Taxable Series 2014B Bonds (the “2014B Bonds,” and together 
with the 2014A Bonds, the “Bonds”), the proceeds of which will be used to effectuate the refinancing and 
complete legal defeasance of the 2003 Bonds; and 

 
WHEREAS, in order to provide necessary collateral for the Bonds, the Agency will lease certain 

real property, including all existing improvements thereon, as described in Exhibit A hereto (the “Site and 
Facilities”), to the Authority pursuant to a Site and Facilities Lease, dated as of the date hereof (the “Site 
Lease”), and the Agency will sublease the Site and Facilities back from the Authority pursuant to this 
Lease Agreement; and 
 

WHEREAS, under and pursuant to this Lease Agreement, the Agency is obligated to make certain 
base rental payments (the “Base Rental Payments”) to the Authority for the lease of the Site and Facilities; 
and 

 
WHEREAS, all rights to receive the Base Rental Payments have been assigned without recourse 

by the Authority to the Trustee pursuant to an Assignment Agreement, dated as of the date hereof (the 
“Assignment Agreement”); and 
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WHEREAS, all acts, conditions and things required by law to exist, to have happened and to have 
been performed precedent to and in connection with the execution and entering into of this Lease 
Agreement do exist, have happened and have been performed in regular and due time, form and manner as 
required by law, and the parties are now duly authorized to execute and enter this Lease Agreement; and 

 
NOW, THEREFORE, in consideration of the above premises and of the mutual covenants 

hereinafter contained and for other good and valuable consideration, the parties hereto agree as follows: 
 
SECTION 1. DEFINITIONS 

 
Terms used herein and not otherwise defined herein but defined in the Trust Agreement shall have 

the meanings ascribed to them in the Trust Agreement. Unless the context otherwise requires, the terms 
defined in this Section shall, for all purposes of this Lease Agreement, have the meanings herein specified, 
the following definitions to be equally applicable to both the singular and plural forms of any of the terms 
herein defined: 

 
“Agency” means the Placer County Transportation Planning Agency, a local transportation planning 

agency duly organized and validly existing under the laws of the State of California. 
 
“Agency Board” means the governing Board of the Agency. 
 
“Agency Representative”  means the President, Vice-President, Executive Director, Treasurer or 

Secretary of the Agency, or any other person authorized by resolution of the Agency Board to act on behalf 
of the Agency under or with respect to this Trust Agreement. 

 
“Assignment Agreement” means the Assignment Agreement, dated as of July 1, 2014, by and 

between the Authority as assignor and the Trustee as assignee, as originally executed or as thereafter 
amended pursuant to any duly authorized and executed amendments thereto. 

 
“Authority” means the South Placer Regional Transportation Authority, a joint exercise of powers 

authority duly organized and existing under the laws of the State of California.  
 
“Authority Board” means the governing Board of the Authority. 
 
“Authority Representative”  means the President, Vice-President, Executive Director, Treasurer or 

Secretary of the Authority, or any other person authorized by resolution of the Authority Board to act on 
behalf of the Authority under or with respect to this Trust Agreement. 

 
“Bank”  means Umpqua Bank, a banking corporation duly organized and existing under the laws of 

the State of California. 
 
“Base Rental Payments”  means all payments required to be paid by the Agency pursuant to Section 

3(a) of this Lease Agreement including any prepayment thereof pursuant to Section 12 of this Lease 
Agreement. 

 
“2014A Bonds” means the $________ aggregate principal amount of South Placer Regional 
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Transportation Authority, Lease Revenue Refunding Bonds (Transportation Refunding Project), Tax-
Exempt Series 2014A Bonds, dated the Closing Date, and issued pursuant to the terms and provisions of 
this Trust Agreement.  

 
“2014B Bonds” means the $________ aggregate principal amount of South Placer Regional 

Transportation Authority, Lease Revenue Refunding Bonds (Transportation Refunding Project), Taxable 
Series 2014B Bonds, dated the Closing Date, and issued pursuant to the terms and provisions of this Trust 
Agreement. 

 
“Bonds” means, collectively, the 2014A Bonds and the 2014B Bonds. 
 
“2003 Bonds” means, collectively, the (i) $1,165,000 California Local Government Finance 

Authority, Lease Revenue Bonds (Placer County Transportation Project), Tax-Exempt Series 2003-A 
Bonds (the “2003-A Bonds”), and (ii) $1,580,000 California Local Government Finance Authority, Lease 
Revenue Bonds (Placer County Transportation Project), Taxable Series 2003-B Bonds, dated December 
17,2003, issued pursuant to terms and provisions of the 2003 Trust Agreement. 

 
“Closing Date”  means July __, 2014, being the day when the Bonds, duly authenticated by the 

Trustee, are delivered to the Original Purchaser. 
 
“Code” or “Tax Code” means the Internal Revenue Code of 1986, as amended.  Any reference 

herein to a provision of the Tax Code shall include all applicable Tax Regulations promulgated with respect 
to such provision. 

 
“Default Rate” means the principal and interest due on a particular date, plus 3% if payment due is 

not made within ten (10) calendar day of its respective due date. 
 
“Environmental Laws” means and shall include, but shall not be limited to, the Comprehensive 

Environmental Response, Compensation, and Liability Act (“CERCLA”), 42 USC Sections 9601 et seq.; 
the Resource Conservation and Recovery Act (“RCRA”), 42 USC Sections 6901 et seq.; the Federal Water 
Pollution Control Act, 33 USC Sections 1251 et seq.; the Clean Air Act, 42 USC Sections 7401 et seq.; the 
California Hazardous Waste Control Law (“HWCL”), California Health & Safety Code Sections 25100 et 
seq.; the Hazardous Substance Account Act (“HSAA”), California Health & Safety Code Sections 25300 et 
seq.; the Porter- Cologne Water Quality Control Act (the “Porter-Cologne Act”), California Water Code 
Sections 1300 et seq.; the Air Resources Act, California Health & Safety Code Sections 3900 et seq.; the 
Safe Drinking Water & Toxic Enforcement Act, California Health & Safety Code Sections 25249.5 et seq.; 
and the regulations under each thereof; and any other local, state, and/or federal laws or regulations, 
whether currently in existence or hereafter enacted, that govern: (a) the existence, cleanup, and/or remedy of 
contamination on property; (b) the protection of the environment from spilled, deposited, or otherwise 
emplaced contamination; (c) the control of hazardous wastes; or (d) the use, generation, transport, 
treatment, removal, or recovery of Hazardous Substances, including building materials. 

 
“Escrow Agent” means Wells Fargo Bank, National Association, or any successor thereto acting as 

Trustee pursuant to the Escrow Agreement. 
 
“Escrow Agreement” means the certain irrevocable Escrow Agreement, dated as of July 1, 2014, by 
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and between the Authority and the Escrow Agent, relating to the refunding and legal defeasance of the 2003 
Bonds and the corresponding discharge of the Authority’s obligations under the 2003 Legal Documents. 

 
“Expiration Date” means December 1, 2028, being the final scheduled maturity date of the Bonds. 
 
“Facilities”  means facilities and improvements constructed or to be constructed on the Site, which 

are subleased by the Authority to the Agency pursuant to this Lease Agreement, as more fully described in 
Exhibit A hereto, as such Exhibit A may be revised and amended from time to time pursuant to the terms of 
the Trust Agreement and of this Lease Agreement. 

 
“Governmental Project” means the governmental use portion of the Project financed by the 2014A 

Bonds. 
 
“Hazardous Substance” means any substance that shall, at any time, be listed as “hazardous” or 

“toxic” in any Environmental Law or that has been or shall be determined at any time by any agency or 
court to be a hazardous or toxic substance regulated under Environmental Laws; and also means, without 
limitation, raw materials, building components, the products of any manufacturing, or other activities on the 
Site and Facilities, wastes, petroleum, and source, special nuclear, or by-product material as defined by the 
Atomic Energy Act of 1954, as amended (42 USC Sections 3011 et seq.). 

 
“Interest Component” means the portion of each Base Rental Payment designated as such in 

Exhibit B hereto. 
 

“Interest Payment Date”  means December 1 and June 1 of each year, commencing December 1, 
2014, as set forth in Exhibit B hereto. 

 
“Lease” or “Lease Agreement”  means this Lease Agreement. 
 
“2003 Lease Agreement”  means the Lease Agreement dated as of December 1, 2003, by and 

between the Authority and the California Local Government Finance Authority, relating to the 2003 Bonds. 
 
“Lease Payment Date”  means, with respect to any Interest Payment Date, the fifth (5th) calendar 

day immediately preceding such Interest Payment Date.   
 
“2003 Legal Documents” means collectively, the 2003 Lease Agreement, 2003 Sublease 

Agreement, the 2003 Site Lease and the 2003 Trust Agreement. 
 
“Net Proceeds” means any insurance or condemnation proceeds, paid with respect to the Facilities 

remaining after payment there from of all expenses in the collection thereof. 
 
“Non-Governmental Project” means the non-governmental use portion of the Project financed by 

the 2014B Bonds. 
 
“Original Purchaser” means the Bank. 
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“Owner” or “Bond Owner” when used with respect to the Bonds means the Bank, or any 
subsequent owner in whose name the ownership of such Bonds has been assigned in accordance herewith 
and in the Trust Agreement, as registered in the Registration Books. 

 
“Permitted Encumbrances”  means, with respect to the Site and Facilities, as of any particular time, 

(i) to the extent in effect on the Closing Date, the right, title and interest of the Agency and Authority to the 
Site and Facilities; (ii) the Assignment Agreement; (iii) the Site Lease; (iv) this Lease Agreement, (v) the 
Trust Agreement and the Trustee’s, Agency’s and Authority’s interests thereunder pertaining to the Site and 
Facilities, (vi) liens for taxes and assessments not then delinquent, (vii) utility, access and other easements 
and rights of way, restrictions and exceptions that an Agency Representative certifies will not 
interfere with or impair the use intended to be made of the Site and Facilities; (viii) any additions and 
improvements to the Site and Facilities as permitted in this Lease Agreement; (ix) any sublease or use 
permitted by this Lease Agreement, ( x )  covenants, conditions or restrictions or liens of record relating to 
the Site and Facilities and existing on the Closing Date; and (xi) such minor defects, irregularities, 
encumbrances and clouds on t i t le as normally exist with respect to property similar in character to the Site 
and Facilities and as do not materially impair the use intended to be made of property affected thereby. 
 

“Principal Component” means the portion of each Base Rental Payment designated as such on 
Exhibit B hereto. 
 

“Project” means collectively, the Government Project and the Non-Government Project, 
comprising the Site and Facilities. 

 
“Rental Period”  means each twelve (12) month period during the Term of this Lease Agreement, 

commencing on December 2 in any year and ending on the next succeeding August 1, except that the first 
rental period shall commence on the Closing Date and end on December 1, 2014. 

 
“Site” or “Site and Facilities” means the real property (including all Facilities thereon) described in 

Exhibit A hereto. 
 
“Site Lease”  means that certain Site and Facilities Lease, dated as of July 1, 2014, by and between 

the Agency as lessor and the Authority as lessee, pursuant to which the Authority leases the Site and 
Facilities from the Agency. 

 
“2003 Site Lease” means the Site and Facilities Lease, dated as of December 1, 2003, by and 

between the Authority and the California Local Government Finance Authority, relating to the 2003 Bonds. 
 
“State” means the State of California. 
 
“2003 Sublease Agreement” means the Sublease Agreement, dated as of December 1, 2003, by and 

between the Authority, the Agency and the California Local Government Finance Authority, relating to the 
2003 Bonds. 

 
“Term”  means the freehold tenure of the Lease Agreement set forth pursuant to Section 2 hereof. 
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“Trustee” means the U.S. Bank National Association, or any successor thereto acting as Trustee 
pursuant to this Trust Agreement. 

 
“2003 Trustee” means the Wells Fargo Bank, National Association, or any successor thereto acting 

as 2003 Trustee pursuant to the 2003 Trust Agreement. 
 
“Trust Agreement”  means the Trust Agreement dated as of July 1, 2014, by and among the Trustee, 

the Agency and the Authority, relating to the issuance of the Bonds. 
 
“2003 Trust Agreement” means the Trust Agreement dated as of December 1, 2003, by and 

between the Authority and the California Local Government Finance Authority, relating to the issuance of 
the 2003 Bonds. 

 
“Written Certificate,” “Written Request” and “Written Requisition” of the Authority or the Agency 

mean, respectively, a written certificate, request or requisition signed in the name of the Authority or the 
Agency, respectively, by its respective Authorized Representative. Any such instrument and supporting 
opinions or representations, if any, may, but need not, be combined in a single instrument with any other 
instrument, opinion or representation, and the two or more so combined shall be read and construed as a 
single instrument. 
 
SECTION 2. TERM 
 

The Authority hereby leases to the Agency and the Agency hereby hires from the Authority, on the 
terms and conditions hereinafter set forth, the Site and Facilities. 

 
The Term of this Lease Agreement shall commence on July 1, 2014, or the date this Lease 

Agreement is recorded, whichever is later, and shall end on the earliest of (i) the Expiration Date; (ii) the 
date the last Base Rental Payment is made under the provisions hereof; or (iii) the date of discharge of the 
Trust Agreement pursuant to Section 9.03 thereof. Throughout the Term of this Lease Agreement, title to 
the Site and Facilities shall remain in the Agency. 

 
SECTION 3. RENTAL 
 

Subject to the provisions of Sections 9(d) and 17 hereof, the Agency agrees to pay to the Authority, 
its successors or assigns, as rental for the use and possession of the Site and Facilities, the following 
amounts at the following times: 

 
(a) Base Rental.  The Agency agrees to pay to the Authority, its successors and assigns, the 

Base Rental Payments (denominated into Principal Components and Interest Components) in accordance 
with the Base Rental Payment Schedules attached hereto as Exhibit B, in the respective amounts specified 
in Exhibit B attached hereto and by this reference incorporated herein, to be due and payable on the Interest 
Payment Dates immediately following each of the respective Lease Payment Dates, and to be deposited by 
the Agency with the Trustee on each of the Lease Payment Dates.  Any amount held in the Lease Revenue 
Fund on any Lease Payment Date (other than amounts resulting from the prepayment of the Principal 
Components in part but not in whole pursuant to Section 12 hereof and other than amounts required for 
payment of past due Principal Components or Interest Components represented by any Bonds not presented 
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for payment) shall be credited towards the Base Rental Payment then required to be paid hereunder; and no 
Base Rental Payment need be deposited with the Trustee on any Lease Payment Date if the amounts then 
held in the Lease Revenue Fund are at least equal to the Base Rental Payment then required to be deposited 
with the Trustee. The Base Rental Payments payable in any Rental Period shall be for the use of the Site 
and Facilities during such Rental Period. So long as the Bank remains the Registered Owner of the Bonds, 
payment of principal and interest shall be made on each Interest Payment Date to the Bank, in accordance 
with Section 5.01 of the Trust Agreement. 
 

(b) Fair Rental Value.  Such payments of Base Rental for each rental payment period shall 
constitute the total rental for said rental payment period, and shall be paid by the Agency in each rental 
payment period for and in consideration of the right of the use and possession of, and the continued quiet 
use and enjoyment of, the Site and Facilities during each such period for which said rental is to be paid. The 
parties hereto have agreed and determined that such total rental represents the fair rental value of the Site 
and Facilities for each such period. In making such determination, consideration has been given to other 
obligations of the parties under this Lease Agreement, the uses and purposes which may be served by the 
Site and Facilities and the benefits therefrom which will accrue to the Agency and the general public. The 
determination of fair rental value of the Site and Facilities pursuant to this paragraph shall not be deemed to 
be controlling in connection with a determination of fair value of the Site and Facilities by the parties hereto 
for any other purpose. 

 
(c) Payment of Base Rental.  Each installment of Base Rental payable hereunder shall be paid 

in lawful money of the United States of America to the order of the Trustee for remittance to the Bank, as 
the Owner of the Bonds. Notwithstanding any dispute between the Agency and the Authority, the Agency 
shall make all rental payments when due, without deduction or offset of any kind, and shall not withhold 
any rental payments pending the final resolution of any such dispute. In the event of a determination that the 
Agency was not liable for said rental payments or any portion thereof, said payments or excess of payments, 
as the case may be, shall, at the option of the Agency, be credited against subsequent rental payments due 
hereunder or be refunded at the time of such determination. In the event the Agency should fail to make any 
of the Base Rental Payments required in this Section 3 on or before the due date therefor, the Base Rental 
Payment in default shall continue as an obligation of the Agency until the amount in default shall have been 
fully paid and the Agency agrees to pay the same with interest thereon, to the extent permitted by law, from 
the date thereof at the Default Rate. 
 

(d) Covenant to Budget and Appropriate.  Base Rental Payments shall be paid from any source 
of legally available funds of the Agency, and so long as the Site and Facilities is available for the Agency’s 
use, the Agency covenants to take such action as may be necessary to include all such rental payments due 
hereunder in its annual budget and to make the necessary annual appropriations for all such rental payments. 
The Agency will furnish to the Bank annually, on or before August 1, a certificate stating that it has complied 
with the covenant set forth in this paragraph. The covenants on the part of the Agency herein contained shall 
be deemed to be and shall be construed to be duties imposed by law and it shall be the duty of each and every 
public official of the Agency to take such action and do such things as are required by law in the performance 
of the official duty of such officials to enable the Agency to carry out and perform the covenants and 
agreements in this Lease Agreement agreed to be carried out and performed by the Agency. 

 
SECTION 4. REFUNDING PROJECT; USE OF PROCEEDS  
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The parties hereto agree that the proceeds of the Bonds will be used to refund the 2003 Bonds in 
strict accordance with the Escrow Agreement, and to pay the costs of issuing the Bonds and incidental and 
related expenses, as more fully set forth in the Trust Agreement. 

 
SECTION 5. MAINTENANCE, UTILITIES, TAXES AND ASSESSMENTS 

 
During such time as the Agency or any assignee or subleases thereof is in possession of the Site 

and Facilities, all maintenance and repair, ordinary or extraordinary, of the Site and Facilities shall be the 
responsibility of the Agency, and the Agency shall pay for or otherwise arrange for the payment of (a) all 
utility services supplied to the Site and Facilities, (b) the cost of operation of the Site and Facilities, and (c) 
the costs of maintenance of and repair to the Site and Facilities resulting from ordinary wear and tear or 
want of care on the part of the Agency. The Agency shall at the Agency’s sole cost and expense keep and 
maintain the Site and Facilities clean and in a safe and good condition and repair. The Authority shall have no 
obligation to alter, remodel, improve, repair, decorate, or paint the Site and Facilities or any part thereof, 
and the parties hereto affirm that the Authority has made no representations or warranties to the Agency 
respecting the condition of the Site and Facilities. 

 
The Agency shall comply with all statutes, ordinances, regulations, and other requirements of all 

governmental entities that pertain to the occupancy or use of the Site and Facilities. The Authority has no 
responsibility or obligation whatsoever to construct any improvement, modification or alteration to the Site 
and Facilities.  

 
The parties hereto contemplate that the Site and Facilities will be used for public purposes by the 

Agency and, therefore, that the Site and Facilities will be exempt from all taxes presently assessed and 
levied with respect to real and personal property, respectively. In the event that the use, possession or 
acquisition by the Authority or the Agency of the Site and Facilities is found to be subject to taxation in any 
form, the Agency will pay during the term hereof, as the same respectively might become due, all taxes and 
governmental charges of any kind whatsoever that may at any time be lawfully assessed or levied against or 
with respect to the Site and Facilities and any other property acquired by the Agency in substitution for, as a 
renewal or replacement of, or a modification, improvement or addition to the Site and Facilities; provided, 
that with respect to any governmental charges or taxes that may lawfully be paid in installments over a period 
of years, the Agency shall be obligated to pay only such installments as are accrued during such time as this 
Lease Agreement is in effect. 

 
SECTION 6. CHANGES TO THE SITE AND FACILITIES 
 

The Agency shall have the right during the term of this Lease Agreement to acquire and construct 
improvements or to attach fixtures, structures or signs to the Site and Facilities if such improvements, 
fixtures, structures or signs are necessary or beneficial for the use of the Site and Facilities by the Agency; 
provided, however, that no such acquisition or construction shall result in a material reduction in the value of 
the Site and Facilities, reduce the fair rental value thereof or substantially alter the nature of the Site and 
Facilities. 

 
Upon termination of this Lease Agreement, the Agency may remove any fixture, structure or sign 

added by the Agency, but such removal shall be accomplished so as to leave the Site and Facilities, except 
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for ordinary wear and tear and damage by casualty, in substantially the same condition as it was in before the 
fixture, structure or sign was attached. 
 
SECTION 7. SUBSTITUTION OF SITE AND FACILITIES 
 

The Agency shall have, so long as this Lease Agreement is in effect, and is hereby granted, the 
option at any time and from time to time, to substitute other real property (the “Substitute Site and 
Facilities”) for any portion of the Site and Facilities (the “Former Site and Facilities”), provided that the 
Agency shall satisfy all of the following requirements which are hereby declared to be conditions precedent 
to such substitution: 
 

(a) Prior written authorization and approval from the Bank; 
 
(b) No Event of Default shall have occurred and be continuing; 
 
(c) The Agency shall file with the Bank, the Authority and the Trustee, and cause to be 

recorded in the office of the Placer County Recorder, sufficient memorialization of an amendment hereof 
which adds to Exhibit A hereto a description of such Substitute Site and Facilities and deletes 
therefrom the description of the Former Site and Facilities; 

 
(d) The Agency shall obtain a CLTA policy of title insurance insuring the Agency’s leasehold 

estate hereunder (and the Authority’s leasehold estate therein under the Site Lease) in such Substitute 
Site and Facilities, subject only to Permitted Encumbrances, in an amount at least equal to the remaining 
principal due at that time on the Bonds; 
 

(e) The Agency shall certify in writing to the Bank, the Authority and to the Trustee that such 
Substitute Site and Facilities constitute property which the Agency is permitted to lease under the laws of 
the State of California; 

 
(f) The substitution of the Substitute Site and Facilities shall not cause the Agency to violate 

any of its covenants, representations and warranties made herein; 
 
(g) The Agency shall file with the Bank, the Authority and the Trustee an appraisal or other written 

documentation which establishes that the fair market value and the fair rental value of the Substitute Site 
and Facilities are at least equal to the fair market value and the fair rental value, respectively, of the Former 
Site and Facilities, and that the useful life of the Substitute Site and Facilities at least equals the lesser of (i) 
the useful life of the Former Site and Facilities, or (ii) the date of the final Base Rental Payment; and 

 
Upon the satisfaction of all such conditions precedent, and upon the Agency delivering to the Bank, 

the Authority and the Trustee a written certification of the Agency certifying that the conditions set forth in 
subsections (a) through (g) of this Section have been satisfied, the Term of this Lease Agreement shall 
thereupon end as to the Former Site and Facilities and shall thereupon commence as to the Substitute Site 
and Facilities, and all references to the Former Site and Facilities shall apply with full force and effect to 
the Substitute Site and Facilities. The Agency shall not be entitled to any reduction, diminution, extension 
or other modification of the Base Rental Payments whatsoever as a result of such substitution. The Agency 
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and the Authority shall execute, deliver and cause to be recorded all documents required to discharge this 
Lease Agreement of record against the Former Site and Facilities. 
 
SECTION 8. TITLE INSURANCE AND RECORDATION 
 

On or before the Closing Date, the Agency shall, at its expense, (a) cause this Lease Agreement, the 
Site Lease and the Assignment Agreement, or a memorandum hereof or thereof in form and substance 
approved by Bond Counsel, to be recorded in the office of the Placer County Recorder with respect to the 
Site and Facilities, and (b) obtain a CLTA title insurance policy insuring the Bank’s interests in the 
leasehold estate established under the Site Lease and hereunder in the Site and Facilities, subject only to 
Permitted Encumbrances, in an amount equal to the original Principal Components of the Base Rental 
Payments.   
 
SECTION 9. INSURANCE 
 

(a) Liability Insurance.  The Agency shall procure (or cause to be procured) and maintain (or 
cause to be maintained), throughout the Term of this Lease Agreement, insurance policies, including a 
standard comprehensive general insurance policy or policies in protection of the Agency, its members, 
officers, agents and employees. Said policy or policies shall provide for indemnification of said parties 
against direct or contingent loss or liability for damages for bodily and personal injury, death or property 
damage occasioned by reason of the acquisition or operation of the Project (but only if such insurance is 
available at reasonable cost on the open market from reputable insurance companies). Such policy or 
policies shall provide coverage in the minimum liability limits of $1,000,000 for personal injury or death of 
each person and in each accident or event, and in a minimum amount of $250,000 (subject to a deductible 
clause of not to exceed $200,000) for damage to property resulting from each accident or event. Such public 
liability and property damage insurance may, however, be in the form of a single limit policy in the amount 
of $2,500,000 covering all such risks. Such liability insurance may be maintained as part of or in 
conjunction with any other liability insurance coverage carried by the Agency, and may be maintained in 
the form of insurance maintained through a nonprofit public benefit corporation or joint powers authority 
created for such purpose or in the form of self-insurance by the Agency. 

 
(b) Workers Compensation Insurance.  The Agency shall at all times comply with the 

workers’ compensation insurance laws of the State of California to the extent applicable to the Agency. 
 
(c) Fire and Extended Coverage Insurance.  The Agency shall procure (or cause to be 

procured) and maintain (or cause to be maintained), throughout the term of this Lease Agreement, insurance 
against loss or damage to any part of the Site and Facilities against all perils included within the 
classification of fire, extended coverage, vandalism, and malicious mischief. Said fire and extended 
coverage insurance shall, as nearly as practicable, cover loss or damage by explosion, windstorm, riot, 
aircraft, vehicle damage, smoke, sprinkler damage, boiler explosion and such other hazards as are normally 
covered by such insurance. Such insurance, shall be in an amount equal to 100% of the replacement cost of 
the improvements on the Site and Facilities. Such insurance may be maintained as part of or in conjunction 
with any other fire and extended coverage insurance carried or required to be carried by the Agency, 
provided that coverage pursuant to this subsection shall apply exclusively to the Site and Facilities, and 
payment of insurance proceeds shall not be contingent upon the degree of damage sustained at other 
facilities owned or leased by the Agency. 
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(d) Rental Interruption Insurance. The Agency shall procure (or cause to be procured) and 

maintain (or cause to be maintained), throughout the term of this Lease Agreement, rental interruption 
insurance to cover loss, total or partial, of the use of any part of the Site and Facilities as the result of any of 
the hazards covered in the insurance required by subsection (c) of this Section and the resulting loss of 
rental income to the Trustee, as assignee of the Authority, in an amount sufficient to pay the maximum 
remaining principal and interest portions of Base Rental due under this Lease Agreement during a period equal 
to the greater of (i) 24 months, and (ii) the period certified by the Agency to be reasonably required to 
rebuild or reconstruct the Site and Facilities in the event of damage or destruction to the Site and Facilities. 
The Net Proceeds of such insurance shall be paid to the Trustee for deposit in the Lease Revenue Fund and 
shall be credited towards the payment of Base Rental in the order in which such Base Rental Payments 
become due and payable. The Agency covenants and agrees to use its best efforts to provide sufficient 
construction funds and to make all required payments hereunder, in excess of the available rental interruption 
insurance, if necessary, in order to ensure completion of the reconstruction, repair, restoration, modification 
or improvement of the Site and Facilities. 

 
(e) Self-Insurance. Except for the insurance required by subsection (d) of this Section (rental 

interruption insurance), for which the Agency may not provide self-insurance, as an alternative to providing 
the insurance required by this Section the Agency may provide a self-insurance method or plan of 
protection (but only from a special fund of the Agency or other source for which the General Fund of the 
Agency is not in any fashion obligated nor to which the Agency is otherwise obligated to make payments), 
covering one or all of the insurance coverage’s required to be provided by subsections (a), (b) and (c) of this 
Section, so long as such self-insurance method or plan of protection shall afford reasonable protection in 
light of all circumstances, giving consideration to cost, availability and similar plans or methods of 
protection adopted by cities in the State.  

 
(f) Net Proceeds of Insurance; Form of Policies. The policy of insurance required by 

subsections (c) and (d) of this Section shall provide that all proceeds thereunder shall be payable to the 
Trustee pursuant to a lender’s loss payable endorsement, and shall name the Bank as an additional insured. 
The Net Proceeds of policies of insurance under subsection (c) of this Section shall be applied as provided 
in Section 10 hereof. All policies of insurance required by this Lease Agreement and any statements of self-
insurance shall be in form satisfactory to the Bank. The Agency shall pay or cause to be paid when due the 
premiums for all insurance policies required by this Lease Agreement and shall promptly furnish or cause to 
be furnished evidence of such payments to the Bank. A copy of the policy of insurance required by 
subsection (d) of this Section (rental abatement insurance) shall be sent annually upon renewal to the Bank. 
All such policies shall provide that the Bank shall be given thirty (30) days’ notice of each expiration, and 
any intended cancellation thereof or reduction of the coverage provided thereby. The Agency shall deliver 
to the Bank on or before the Closing Date and each anniversary of the Closing Date a certificate that all 
insurance required under this Lease Agreement is in full force and effect. In the event that the Agency 
obtains insurance through a pooled insurance program of governmental entities, an annual statement or 
memorandum of coverage delivered to the Bank will satisfy the requirements of this subsection. The Bank 
shall not be responsible for the sufficiency of any insurance herein required or payment of premium and 
shall be fully protected in accepting payment on account of such insurance or any adjustment, compromise 
or settlement of any loss agreed to by the Bank. 
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(g) Advances.  If the Agency shall fail to perform in any of its obligations under this Section, 
then the Bank may, but shall not be obligated to, take such action as may be necessary to cure such failure, 
including the advancement of money on behalf of the Agency, and the Agency shall be obligated to repay 
all such advances as soon as possible. 

 
(h) Waivers of Subrogation. Each of the parties hereby waives any and all rights to recovery 

against the other or against any other tenant or occupant of the Site and Facilities, or against the officers, 
employees, agents, representatives, customers, and business visitors of such other party or of such other 
tenant or occupant of the Site and Facilities, for loss or damage to such waiving party or its property or the 
property of others under its control, arising from any cause insured against under the standard form of 
property damage insurance policy with all permissible extensions and endorsements covering extended 
perils or under any other policy of insurance carried by such waiving party in lieu thereof, to the extent such 
policies then in force permit such waiver. 
 
SECTION 10. APPLICATION OF NET PROCEEDS 

 
If prior to the termination of the Term hereof (a) the Site and Facilities are destroyed (in whole or in 

part) or is damaged by fire of other casualty, or (b) title to, or the temporary use of, any portion of the Site 
and Facilities or the estate of the Authority or the Agency in the Site and Facilities or any portion shall be 
taken under the exercise of the power of eminent domain by any governmental body or by any person or 
firm or corporation acting under governmental authority, then the Authority and the Agency will cause the 
Net Proceeds of any insurance payment (other than the Net Proceeds of rental interruption insurance) or any 
condemnation award to be applied to the prompt repair, restoration, modification, improvement or 
replacement of the damaged, destroyed or condemned portion of the Site and Facilities, and, so long as no 
event  of default has occurred or is continuing, any balance of Net Proceeds remaining after such work has 
been completed shall be paid to the Agency; provided, that if the proceeds of such insurance or 
condemnation award together with any other moneys then available to the Agency are at least sufficient 
to redeem all outstanding Bonds, then the Agency may in its sole discretion elect not to replace the destroyed, 
damaged or condemned portion of the Site and Facilities and thereupon shall cause said proceeds to be used 
for the prepayment of Base Rental pursuant to Section 12(a) hereof. 

 

The Net Proceeds of rental interruption insurance shall be used only to pay Base Rental Payments 
coming due following such casualty through the date restoration is completed. 

 
The provisions of Section 1932, Subdivision 2, and Section 1933, Subdivision 4, of the California 

Civil Code, including any amendments thereto and any other law which may hereinafter be in force during 
the term of this Lease Agreement which authorizes the termination of the Lease Agreement upon the partial or 
complete destruction of the Site and Facilities, are hereby waived by the Agency. 
 
SECTION 11. DEFAULTS AND REMEDIES 
 

(a) Events of Default Defined. The following constitute “Events of Default” under this Lease 
Agreement and the terms “Events of Default” and “Default” mean, whenever they are used in this Lease 
Agreement, with respect to the Site and Facilities, any one or more of the following events: 

 

(i) Failure by the Agency to pay any Base Rental Payment when due and payable 
hereunder, or failure to pay any other payment when due and payable hereunder. 
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(ii) Failure by the Agency to observe and perform any covenant, condition or 
agreement on its part to be observed or performed, other than as referred to in clause (i) or clause 
(iii) of this Section 11(a), for a period of sixty (60) days after written notice specifying such failure 
and requesting that it be remedied has been given to the Agency by the Trustee or the Owners of 
not less than fifty percent (50.0%) in aggregate principal amount of Bonds then Outstanding; 
provided, however, if the failure stated in the notice can be corrected, but not within the applicable 
period, the Trustee and such Owners shall not unreasonably withhold their consent to an extension 
of such time if corrective action is instituted by the Agency within the applicable period and 
diligently pursued until the default is corrected. 
 

(iii) The filing by the Agency of a voluntary petition in bankruptcy under Title 11 of 
the United States Code or any substitute or successor statute. 
 
(b) Remedies on Default. Whenever any event of default referred to in Section 11(a) hereof 

has happened and is continuing, the Trustee or the Bank, on behalf of the Trustee as the assignee of the 
Authority, may exercise any and all remedies available pursuant to law or granted pursuant to this Lease 
Agreement, including without limitation re-leasing of the Site and Facilities; provided, however, that 
notwithstanding anything herein or in the Trust Agreement to the contrary, the Authority (or the Bank) has 
no right under any circumstances to accelerate the Base Rental Payments or otherwise declare any Base 
Rental Payments not then in default to be immediately due and payable. Each and every covenant set forth 
in this Lease Agreement to be kept and performed by the Agency is expressly made a condition and upon 
the breach thereof the Authority may exercise any and all rights of entry and re-entry upon the Site and 
Facilities, and also, at its option, with or without such entry, may terminate this Lease Agreement; provided, 
that no such termination shall be effected either by operation of law or acts of the parties hereto, except only 
in the manner herein expressly provided. In the event of such default and notwithstanding any re-entry by 
the Authority, the Agency shall, as herein expressly provided, continue to remain liable for the payment of 
the Base Rental Payments and/or damages for breach of this Lease Agreement and the performance of all 
conditions herein contained and, in any event such rent and/or damages shall be payable to the Authority at 
the time and in the manner as provided below: 

 
(i) In the event the Authority does not elect to terminate this Lease Agreement in the 

manner hereinafter provided for in subparagraph (b) hereof, the Agency agrees to and shall remain 
liable for the payment of all Base Rental Payments and the performance of all conditions herein 
contained and shall reimburse the Authority for any deficiency arising out of the re-leasing of the 
Site and Facilities, or, in the event the Authority does not re-lease the Site and Facilities, then for 
the full amount of all Base Rental Payments to the end of the Term of this Lease Agreement, but 
said Base Rental Payments and/or deficiency shall he payable only at the same time and in the same 
manner as hereinabove provided for the payment of Base Rental Payments hereunder, 
notwithstanding such entry or re-entry by the Authority or any suit in unlawful detainer, or 
otherwise, brought by the Authority for the purpose of effecting such entry or re-entry or obtaining 
possession of the Site and Facilities or the exercise of any other remedy by the Authority. The 
Agency hereby irrevocably appoints the Authority as the agent and attorney-in-fact of the Agency 
to enter upon and re-lease the Site and Facilities in the event of default by the Agency in the 
performance of any covenants herein contained to be performed by the Agency and to remove all 
personal property whatsoever situated upon the Site and Facilities and to place such property in 
storage or other suitable place in the County of Placer, for the account of and at the expense of the 
Agency, and the Agency hereby exempts and agrees to save harmless the Authority from any costs, 
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loss or damage whatsoever arising or occasioned by any such entry upon and re-leasing of the Site 
and Facilities and the removal and storage of such property by the Authority or its duly authorized 
agents in accordance with the provisions herein contained. The Agency hereby waives any and all 
claims for damages caused or which may be caused by the Authority in re-entering and taking 
possession of the Site and Facilities as herein provided and all claims for damages that may result 
from the destruction of or injury to the Site and Facilities and all claims for damages to or loss of 
any property belonging to the Agency that may be in or upon the Site and Facilities. The Agency 
agrees that the terms of this Lease Agreement constitute full and sufficient notice of the right of the 
Authority to re-lease the Site and Facilities in the event of such re-entry without effecting a 
surrender of this Lease Agreement, and further agrees that no acts of the Authority in effecting such 
re-leasing shall constitute a surrender or termination of this Lease Agreement irrespective of the 
term for which such releasing is made or the terms and conditions of such re-leasing, or otherwise, 
but that, on the contrary, in the event of such default by the Agency the right to terminate this Lease 
Agreement shall vest in the Authority to be effected in the sole and exclusive manner hereinafter 
provided for in subparagraph (b) hereof. The Agency further waives the right to any rental obtained 
by the Authority in excess of the Base Rental Payments to the extent necessary to pay the 
reasonable and necessary costs of the Authority in re-leasing the Site and Facilities, and any 
balance refunded to the Agency after payment of any other sums due under this Lease Agreement. 
 

(ii) In the event of the termination of this Lease Agreement by the Authority in the 
manner hereinafter provided on account of default by the Agency (and notwithstanding any re-entry 
upon the Site and Facilities by the Authority in any manner whatsoever or the re-leasing of the Site 
and Facilities), the Authority may re-enter and re-lease the Site and Facilities. In the event of such 
termination, the Agency nevertheless agrees to pay to the Authority all costs, loss or damages 
howsoever arising or occurring payable at the same time and in the same manner as is herein 
provided in the case of payment of Base Rental Payments. Any surplus received by the Authority 
from such re-leasing shall be the absolute property of the Authority and the Agency shall have no 
right thereto, nor shall the Agency be entitled to any credit in the event of a surplus in the rental 
proceeds received by the Authority from the Site and Facilities. Neither notice to pay rent or to 
deliver up possession of the premises given pursuant to law nor any proceeding in unlawful 
detainer taken by the Authority shall of itself operate to terminate this Lease Agreement, and no 
termination of this Lease Agreement on account of default by the Agency shall be or become 
effective by operation of law, or otherwise, unless and until the Authority shall have given written 
notice to the Agency of the election on the part of Authority to terminate this Lease Agreement. 
The Agency covenants and agrees that no surrender of the Site and Facilities of the remainder of 
the Term hereof or any termination of this Lease Agreement shall be valid in any manner or for any 
purpose whatsoever unless stated or accepted by the Authority by such written notice. 
 
(c) No Remedy Exclusive. No remedy herein conferred upon or reserved to the Authority is 

intended to be exclusive and every such remedy shall be cumulative and shall be in addition to every other 
remedy given under this Lease Agreement or now or hereafter existing at law or in equity. No delay or 
omission to exercise any right or power accruing upon any default shall impair any such right or power or 
shall be construed to be a waiver thereof, but any such right or power may be exercised from time to time 
and as often as may be deemed expedient. In order to entitle the Authority to exercise any remedy reserved 
to it in this Section it shall not be necessary to give any notice, other than such notice as may be required in 
this Section or by law. 

 



LEASE AGREEMENT 
15 

(d) Agreement to Pay Attorneys’ Fees and Expenses. In the event either party to this Lease 
Agreement should default under any of the provisions hereof and the nondefaulting party should employ 
attorneys or incur other expenses for the collection of moneys or the enforcement or performance or 
observance of any obligation or agreement on the part of the defaulting party herein contained, the 
defaulting party agrees that it will on demand therefor pay to the nondefaulting party the reasonable fees of 
such attorneys and such other expenses so incurred by the nondefaulting party. 

 
 

SECTION 12. PREPAYMENT AND CREDITS 
 
(a) The Agency may prepay, from Net Proceeds of insurance or a condemnation award 

received by it pursuant to Section 9 hereof, the principal components of Base Rental Payments then unpaid, 
in whole or in part on any date, at a prepayment price equal to the sum of the principal components prepaid 
plus accrued interest thereon to the date of prepayment, without premium. 

 
(b) The Agency may at its option on any date prepay from any source of available moneys for 

redemption of Bonds at the times and in the manner and amounts set forth pursuant to Section 2.03(b) of the 
Trust Agreement. 
 

Before making any prepayment pursuant to this Section, the Agency shall give written notice to the 
Bank, the Authority and the Trustee specifying the date on which the prepayment will be made, which date 
shall (unless waived in writing) be not less than sixty (60) days from the date such notice is given. 

 
The Authority, the Bank and the Agency hereby agree that any prepayment in part under this 

Section and any redemption of Bonds by the Bank or the Authority pursuant to Section 2.03(b) of the Trust 
Agreement shall be credited towards the Agency’s obligations hereunder at the option of the Agency either 
in inverse order of such obligations or pro rata (with respect to Principal Components) among principal 
payment dates. A prepayment made pursuant to this Section shall not cause a defeasance of Bonds unless 
the requirements of Section 9.03 of the Trust Agreement are satisfied. 

 
In the event of prepayment of the principal component related to this Lease Agreement in full under this 

Section, such that this Lease Agreement shall be terminated by its terms as provided in Section 2, all 
amounts then on deposit under the Trust Agreement which are to be credited to the Agency’s obligations to 
make Base Rental Payments shall be credited towards the amounts then required to be so prepaid. 

 
SECTION 13. MECHANICS’ LIENS 
 

In the event the Agency shall at any time during the term of this Lease Agreement cause any 
improvements or other work to be done or performed or materials to be supplied, in or upon the Site and 
Facilities, the Agency shall pay, when due, all sums of money that may become due for, or purporting to be 
for, any labor, services, materials, supplies or equipment furnished or alleged to have been furnished to or 
for the Agency in, upon or about the Site and Facilities and which may be secured by any mechanics’, 
materialmen’s or other liens against the Site and Facilities, the Bank’s or the Authority’s interest therein, 
and will cause any such lien to be fully discharged and released at the time the performance of any 
obligation secured by any such lien matures or becomes due, except that, if the Agency desires to contest 
any such lien it may do so. If any such lien shall be reduced to final judgment and such judgment or such 
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process as may be issued for the enforcement thereof is not promptly stayed, or if so stayed and said stay 
thereafter expires, the Agency shall forthwith pay and discharge said judgment. 

 
SECTION 14. QUIET ENJOYMENT 
 

The parties hereto mutually covenant that the Agency, so long as it keeps and performs the 
covenants and agreements herein contained, shall at all times during the term of this Lease Agreement 
peaceably and quietly have, hold and enjoy the Site and Facilities without suit, trouble or hindrance from 
the Authority. 

 
SECTION 15. INDEMNIFICATION 
 

The Agency shall, to the full extent then permitted by law, indemnify, defend, protect and hold 
harmless the Bank, the Authority and its members, officers and employees and the Trustee from and against 
any and all liabilities, obligations, losses, claims and damages whatsoever regardless of the cause thereof, 
and expenses in connection therewith, including, without limitation, counsel fees and expenses, penalties 
and interest arising out of or as the result of the entering into of this Lease Agreement and the Trust 
Agreement, the payment of the costs of acquiring the Site and Facilities or any accident in connection with 
the operation, use, condition or possession of the Site and Facilities or any portion thereof resulting in 
damage to property or injury to or death to any person, but excluding any loss arising out of the intentional 
malfeasance or gross negligence of the Trustee or its officers. The indemnification arising under this section 
shall continue in full force and effect notwithstanding the full payment of all rent obligations hereunder or 
the termination hereof for any reason.  

 
The Agency agrees not to withhold or abate any portion of the payments required pursuant hereto 

by reason of any defects, malfunctions breakdowns or infirmities of the Site and Facilities. The Authority 
and the Agency mutually agree to promptly give notice to each other of any claim or liability hereby 
indemnified against following either’s learning thereof. 

 
SECTION 16. ASSIGNMENT 
 

The parties understand that this Lease Agreement and the rights of the Authority hereunder, with 
certain exceptions, have been assigned to the Trustee pursuant to the Assignment Agreement for the 
benefit of the Owners of the Bonds, to which assignment the Agency hereby consents. 

 
Neither this Lease Agreement nor any interest of the Agency hereunder shall be mortgaged, 

pledged, assigned or transferred by the Agency by voluntary act or by operation of law or otherwise; 
provided that, subject to the provisions of Section 18 hereof, the Agency may sublease all or any portion of 
the Site and Facilities, and may grant concessions to others involving the use of any portion of the Site and 
Facilities, whether such concessions purport to convey a leasehold interest or a license to use a portion of the 
Site and Facilities. The Agency shall at all times remain liable for the performance of the covenants and 
conditions on its part to be performed under this Lease Agreement, notwithstanding any subletting or 
granting of concessions which may be made. Nothing herein contained shall be construed to relieve the 
Agency from its obligation to pay Base Rental as provided in this Lease Agreement or to relieve the Agency 
from any other obligations contained herein. 
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SECTION 17. ABATEMENT OF RENTAL 
 

The obligation of the Agency to pay Base Rental shall be abated during any period in which by 
reason of any damage, destruction or condemnation there is substantial interference with the use and 
occupancy of the Site and Facilities or any portion thereof by the Agency. Such abatement shall be in an 
amount determined by the Agency such that the resulting Base Rental in any year during which such 
interference continues does not exceed the fair rental value of the portions of the Site and Facilities as to 
which such damage, destruction or taking do not substantially interfere with the Agency’s use and right of 
possession. Such abatement shall continue for the period commencing with the date of such interference and 
ending with the restoration of the Site and Facilities to tenantable condition. Upon the cessation of the 
occurrence of any abatement event during the term of this Lease Agreement, the Agency shall cause the Site 
and Facilities to be appraised by an MAI appraiser to determine its then current fair rental value. If such fair 
rental value is greater than the fair rental value of the Site and Facilities determined under Section 3 as of the 
Closing Date, the Base Rental shall be increased by the lesser of (i) such incremental value or (ii) the 
amount needed to recoup all amounts abated during the remaining term of this Lease Agreement. 

 
SECTION 18. COVENANTS REGARDING TAX EXEMPT STATUS OF THE 2014A BONDS 
 

(a) Definitions.  When used in this Section, the following terms have the following 
meanings: 
 
“Computation Date”  has the meaning set forth in section 1.148-l(b)of the Tax Regulations. 
 
“Exempt Person” means any State or a local governmental unit of the State. 

 
“Gross Proceeds”  means any proceeds as defined in section l.148-1(b) of the Tax Regulations, 

and any replacement proceeds as defined in section 1.148-1(c) of the Tax Regulations, of the 2014A Bonds. 
 

“Investment”  has the meaning set forth in section 1.148-l(b) of the Tax Regulations. 
 
“Non-Exempt Person” means anyone other than the State or a local governmental unit of the State. 

 
“Nonpurpose Investment” means any investment property, as defined in section 148(b) of the Code, 

in which Gross Proceeds of 2014A Bonds are invested and which is not acquired to carry out the 
governmental purposes of such 2014A Bonds. 
 

“Rebate Amount” has the meaning set forth in section 1,148-1(b) of the Tax Regulations.  
 
“Yield” of 
 

(1) any Investment has the meaning set forth in section 1.148-5 of the Tax Regulations; and 
 

(2) the 2014A Bonds has the meaning set forth in section 1-148-4 of the Tax Regulations. 
 

(b) Not to Cause Interest to Become Taxable.  The Agency shall not use, permit the use of, or 
omit to use Gross Proceeds or any other amounts (or any property the acquisition, construction or 
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improvement of which is to be financed directly or indirectly with Gross Proceeds) in a manner that if 
made or omitted, respectively, would cause the interest on any of the 2014A Bonds to become includable 
in the gross income, as defined in section 61 of the Code, of the owner thereof for federal income tax 
purposes. Without limiting the generality of the foregoing, unless and until the Agency receives a written 
opinion of Bond Counsel to the effect that failure to comply with such covenant will not adversely affect the 
exclusion from gross income for federal income tax purposes of the interest on any 2014A Bonds, the 
Agency shall comply with each of the specific covenants in this Section. 

 
(c) No Private Use or Private Payments. Except as would not cause any 2014A Bonds to become 

a “private activity bond” within the meaning of section 141 of the Code and the Tax Regulations and rulings 
thereunder, the Agency shall at all times prior to the last Stated Maturity of 2014A Bonds: 

 
 

(1) require that one or more state or local governmental agencies exclusively own, 
operate and possess all property the acquisition, construction or improvement of which is to be 
financed or refinanced directly or indirectly with Gross Proceeds of the 2014A Bonds, and not use or 
permit the use of such Gross Proceeds (including all contractual arrangements with terms different 
than those applicable to the general public) or any property acquired, constructed or improved with 
such Gross Proceeds in any activity carried on by any person or entity (including the United States or 
any agency, deportment and instrumentality thereof) other than a state or local government, unless 
such use is solely as a member of the general public; and  

 
(2) not permit the direct or indirect imposition of any charge or other payment on or by 

any person or entity who is treated as using Gross Proceeds of the 2014A Bonds or any property the 
acquisition, construction or improvement of which is to be financed or refinanced directly or 
indirectly with such Gross Proceeds, other than taxes of general application within the Agency 
or interest earned on investments acquired with such Gross Proceeds pending application for their 
intended purposes. 

 
(d) No Private Loan.  Except as would not cause any 2014A Bonds to become a “private activity 

bond” within the meaning of section 141 of the Code and the Tax Regulations and rulings thereunder, the 
Agency shall not use or permit the use of Gross Proceeds of the 2014A Bonds to make or finance loans to 
any person or entity other than an Exempt Person. For purposes of the foregoing covenant, such Gross 
Proceeds are considered to be “loaned” to a person or entity if: (1) property acquired, constructed or 
improved with such Gross Proceeds is sold or leased to such person or entity in a transaction that creates a 
debt for federal income tax purposes; (2) capacity in or service from such property is committed to such 
person or entity under a take-or-pay, output or similar contract or arrangement; or (3) indirect benefits, or 
burdens and benefits of ownership, of such Gross Proceeds or any property acquired, constructed or improved 
with such Gross Proceeds are otherwise transferred in a transaction that is the economic equivalent of a 
loan. 
 

(e) Not to Invest at Higher Yield.  Except as would not cause the 2014A Bonds to become 
“arbitrage bonds” within the meaning of section 148 of the Code and the Tax Regulations and rulings 
thereunder, the Agency shall not at any time prior to the final Stated Maturity of the 2014A Bonds directly 
or indirectly invest or permit the investment of Gross Proceeds in any Investment, if as a result of such 
investment the Yield on Investments acquired with Gross Proceeds, whether then held or previously 
disposed of, materially exceeds the Yield of the 2014A Bonds within the meaning of said section 148. For 
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purposes of this paragraph, Yield on Investments shall be determined in accordance with the provisions of 
section 1.148-5 of the Tax Regulations (which, under certain circumstances, requires Yield to be determined 
on less than all such Investments). 
 

(f) Not Federally Guaranteed.  Except to the extent permitted by section 149(b) of the Code 
and the Tax Regulations and rulings thereunder, the Agency shall not take or omit to take, or permit, any 
action that would cause any 2014A Bonds to be treated as “federally guaranteed” within the meaning of 
section I49(b) of the Code and the Tax Regulations and rulings thereunder. 
 

(g) Information Report.  The Agency shall timely file or cause to be filed any information 
required by section 149(e) of the Code with respect to the Bonds with the Secretary of the Treasury on 
Form 8038-G or such other form and in such place as the Secretary’ may prescribe. 

 
(h) Rebate.  Except to the extent otherwise provided in section 148(f) of the Code and the Tax 

Regulations and rulings thereunder: 
 

(1) The Agency shall account for all Gross Proceeds (including all receipts, 
expenditures and investments thereof) on its books of account separately and apart from all other 
funds (and receipts, expenditures and investments thereof) and shall retain all records of accounting 
for at least six years after the day on which the last Outstanding 2014A Bond is retired. However, to the 
extent permitted by law, the Agency may commingle Gross Proceeds of 2014A Bonds with other 
money of the Agency, provided that the Agency separately accounts for each receipt and 
expenditure of Gross Proceeds and the obligations acquired therewith. 
 

(2) Not less frequently than each Computation Date, the Agency shall calculate or cause 
to be calculated the Rebate Amount in accordance with rules set forth in section 148(f) of the Code 
and the Tax Regulations and rulings thereunder, and to provide promptly to the Agency a copy 
of said calculation, which the Agency shall maintain with its official transcript of proceedings 
relating to the issuance of the 2014A Bonds until six years after the final Computation Date. 

 
(3) In order to assure the excludability of the interest on 2014A Bonds from the gross 

income of the owners thereof for federal income tax purposes, the Agency shall make rebate payments 
at the times and in the amounts as are or may be required by section 148(f) of the Code and the Tax 
Regulations and rulings thereunder, which payments shall be accompanied by Form 8038-T or such 
other forms and information as is or may be required by section 148(f) of the Code and the Tax 
Regulations and rulings thereunder, provided, however, that the liability of the Agency to make any 
such payments shall be limited to amounts received by it for such purpose pursuant to this 
Agreement. 

 
(4) The Agency shall cause the exercise of reasonable diligence to assure that no 

errors are made in the calculations and payments required by paragraphs (2) and (3), and if an error 
is made, to discover and promptly correct such error within a reasonable amount of lime thereafter 
(and in all events within one hundred eighty (180) days after discovery of the error), including 
payment to the United States of any additional Rebate Amount owed to it, interest thereon, and any 
penalty imposed under section 1,148-3(h) of the Tax Regulations. 
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(i) Not to Divert Arbitrage Profits.  Except to the extent permitted by section 148 of the 
Code and the Tax Regulations and rulings thereunder, the Agency shall not enter into any transaction that 
reduces the amount required to be paid to the United States pursuant to section 148(f) of the Code because 
such transaction results in a smaller profit or a larger loss than would have resulted if the transaction had 
been at arm’s length and the Yield of the 2014A Bonds had been irrelevant to each party. 

 
(j) Change in Ownership of the Governmental Project. The Authority and the Agency intend 

to own and/or operate the Governmental Project at all times during the term of the 2014A Bonds. The 
Authority and the Agency do not know of any reason why the Governmental Project will not be so used in 
the absence of (a) supervening circumstances not now anticipated by it, (b) adverse circumstance beyond 
its control or (c) obsolescence of such insubstantial parts or portions thereof as may occur as a result of 
normal use thereof. The Authority and the Agency will not change the use, ownership or nature of any 
portion of the Governmental Project so long as any of the 2014A Bonds are outstanding unless, in the 
written opinion of Bond Counsel, such change will not result in the inclusion of interest with respect to the 
2014A Bonds in the gross income of the recipient thereof for purposes of federal income taxation. 

 
(k) Leasing and Subleasing of the Project. In the event the Agency proposes leasing or 

subleasing the Project or any portion thereof to a Non-Exempt Person, and after such leasing or subleasing 
more than 58.615% of the rentable square feet (9,854 rentable square feet) of the Project will be leased or 
subleased by a Non-Exempt Person, the Authority and/or the Agency shall first obtain a written opinion of 
Bond Counsel to the effect that such leasing or subleasing will not adversely affect the exclusion from 
gross income for federal income tax purposes of the interest on any 2014A Bonds. 

 
 In the event the Agency proposes leasing or subleasing the Project or any portion thereof to a non-

Exempt Person, and after such leasing or subleasing 58.615% or less of the rentable square feet (9,854 
rentable square feet) of the Project will be leased or subleased by a Non-Exempt Person, the Authority and 
the Agency shall not be required to obtain an opinion of Bond Counsel. 

 
SECTION 19. ENVIRONMENTAL COVENANTS 
 

(a) Compliance with Laws; No Hazardous Substances.  The Agency will comply with all 
Environmental Laws with respect to the Site and Facilities and will not use, store, generate, treat, transport, 
or dispose of any Hazardous Substance thereon or in a manner that would cause any Hazardous Substance 
to later flow, migrate, leak, leach, or otherwise come to rest on or in the Site and Facilities. 

 
(b) Notification of Bank.  The Agency will transmit copies of all notices, orders, or statements 

received from any governmental entity concerning violations or asserted violations of Environmental Laws 
with respect to the Site and Facilities and any operations conducted thereon or any conditions existing 
thereon to the Bank, and the Agency will notify the Bank in writing immediately of any release, discharge, 
spill, or deposit of any Hazardous Substance that has occurred or is occurring that in any way affects or 
threatens to affect the Site and Facilities, or the people, structures, or other property thereon, provided that 
no such notification shall create any liability or obligation on the part of the Bank. 

 
(c) Access for Inspection.  The Agency will permit the Bank, its agents, or any experts 

designated by the Bank to have full access to the Site and Facilities during reasonable business hours for 
purposes of such independent investigation of compliance with all Environmental Laws, provided that the 
Bank has no obligation to do so, or any liability for any failure to do so, or any liability should it do so. 
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SECTION 20. WAIVER 
 

Failure of the Bank or the Authority to take advantage of any default on the part of the Agency 
shall not be, or be construed as, a waiver thereof, nor shall any custom or practice which may be established 
between the parties in the course of administering this Lease Agreement be construed to waive or to lessen 
the right of the Bank or the Authority to insist upon performance by the Agency of any term, covenant or 
condition hereof, or to exercise any rights given the Bank or the Authority on account of such default. A 
waiver of a particular default shall not be deemed to be a waiver of the same or any subsequent default. The 
acceptance of rent hereunder shall not be, nor be construed to be, a waiver of any term, covenant or 
condition of this Lease Agreement. 

 
SECTION 21. NET LEASE 
 

Subject to the provisions of Section 17 (“Abatement of Rental”), this Lease Agreement shall be 
deemed and construed to be a “Triple-Net Lease” and the Agency hereby agrees that rental provided for 
herein shall be an absolute net return to the Authority, free and clear of any expenses, taxes, fees, insurance 
premiums, rebate payments, reserve deposits, charges or setoffs whatsoever. 

 
SECTION 22. ESSENTIALITY 

 
The Agency covenants and agrees that the Site and Facilities are essential to the Agency’s exercise 

of its governmental functions. 
 

SECTION 23. LAW GOVERNING 
 

This Lease Agreement shall be governed exclusively by the provisions hereof and by the laws of 
the State of California. 

 
SECTION 24. NOTICES 

 
All notices, statements, demands, consents, approvals, authorizations, offers, designations, requests or other 
communications hereunder by either party to the other shall be in writing and shall be sufficiently given and 
served upon the other party if delivered personally or by facsimile transmission or if mailed by United 
States first class mail, postage prepaid, and, if to the Agency, addressed to the Executive Director, Placer 
County Transportation Planning Agency, 299 Nevada Street, Auburn, CA 95603, or if to the Authority, 
addressed to the Executive Director, South Placer Regional Transportation Authority, 299 Nevada Street, 
Auburn, CA 95603, or if to the Bank, addressed to George Diesch, Senior Vice President, Umpqua Bank, 
2998 Douglas Boulevard, Suite 100, Roseville, California 95661, or to such other addresses as the 
respective parties may from time to time designate by notice in writing. 

 
SECTION 25. VALIDITY AND SEVERABILITY 
 

If for any reason this Lease Agreement shall be held by a court of competent jurisdiction to be void, 
voidable, or unenforceable by the Authority or by the Agency, or if for any reason it is held by such a court 
that any of the covenants of the Agency hereunder, including the covenant to pay rentals hereunder, is 
unenforceable for the full term hereof, then and in such event this Lease Agreement is and shall be deemed 
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to be a lease from year to year under which the rentals are to be paid by the Agency monthly in 
consideration of the right of the Agency to possess, occupy and use the Site and Facilities, and all of the 
rental and other terms, provisions and conditions of this Lease Agreement, except to the extent that such 
terms, provisions and conditions are contrary to or inconsistent with such holding, shall remain in full force 
and effect. 

 
SECTION 26. SECTION HEADINGS 
 

All section headings contained are for convenience of reference only and are not intended to define 
or limit the scope of any provision of this Lease Agreement. 

 
SECTION 27. RECORDATION 

 
This Lease Agreement shall be recorded, at the commencement of the term hereof, in the Land 

Records of Placer County, California. 
 
SECTION 28. FINDINGS OF LESSEE 
 

The Lessee finds and declares that the issuance of the Bonds will result in significant public benefits 
to the citizens of the Lessee, including but not limited to demonstrable savings in effective interest rate, 
certificate preparation, underwriting or certificate issuance costs. 

 
SECTION 29. EXECUTION IN COUNTERPARTS 
 

It is agreed that separate counterparts of this Lease Agreement may separately be executed by the 
Authority and the Agency, all with the same force and effect as though the same counterpart had been 
executed by both the Authority and the Agency. Each such counterpart shall be considered an original and 
all of which shall constitute but one and the same instrument. 

 
* * * * * * * * * * * * 
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IN WITNESS WHEREOF, the Authority and the Agency have caused this Lease Agreement to be 
executed by their respective officers thereunto duly authorized, all as of the day and year first above 
written. 
 

SOUTH PLACER REGIONAL 
TRANSPORTATION AUTHORITY 

      
   
 By:  
           Executive Director 
 
 
Attest: 
 
 
By:  
      Secretary 

 
 
 

PLACER COUNTY TRANSPORTATION 
PLANNING AGENCY 

 
 

 By:   
          Executive Director 
 
Attest: 
 
 
By:  
      Secretary 
 
 
  
 



 

STATE OF CALIFORNIA  )  
     )  ss 
COUNTY OF  PLACER    ) 

 

On July __, 2014, before me, ___________________________________, Notary Public, the 
undersigned, personally appeared _______________________________________, personally 
known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose 
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they 
executed the same in his/her/their authorized capacity(ies) and that, by his/her/their signature(s) 
on the instrument, the person(s), or the entity upon behalf of which the person(s) acted, executed 
the instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that the 
foregoing paragraph is true and correct. 
 
WITNESS my hand and official seal. 
 
 
 
       [SEAL] 

Notary Public Signature 
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EXHIBIT A 
 

DESCRIPTION OF SITE 
 
 
THE REAL PROPERTY REFERRED TO HEREIN BELOW IS SITUATED IN THE CITY OF 
AUBURN, STATE OF CALIFORNIA, AND IS DESCRIBED AS FOLLOWS: 
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EXHIBIT B 
 

BASE RENTAL PAYMENT SCHEDULES 
 
 

2014A Bonds Schedule 
 

(Interest Rate is 3.250% per annum) 
 

Interest  
Payment Date* 

Principal 
Components 

Interest 
Components  

Total Base 
 Rental Payments 

12/01/2014    
06/01/2015    
12/01/2015    
06/01/2016    
12/01/2016    
06/01/2017    
12/01/2017    
06/01/2018    
12/01/2018    
06/01/2019    
12/01/2019    
06/01/2020    
12/01/2020    
06/01/2021    
12/01/2021    
06/01/2022    
12/01/2022    
06/01/2023    
12/01/2023    
06/01/2024    
12/01/2024    
06/01/2025    
12/01/2025    
06/01/2026    
12/01/2026    
06/01/2027    
12/01/2027    
06/01/2028    
12/01/2028    

Totals    
_____________________ 
* The Lease Payment Date with respect to each Interest Payment Date is the fifth (5th) calendar day immediately preceding 

such Interest Payment Date. 
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EXHIBIT B 
 

BASE RENTAL PAYMENT SCHEDULES (Cont.) 
 
 

2014B Bonds Schedule 
 

(Interest Rate is 3.20% per annum) 
 

Interest  
Payment Date* 

Principal 
Components 

Interest 
Components  

Total Base 
 Rental Payments 

12/01/2014    
06/01/2015    
12/01/2015    
06/01/2016    
12/01/2016    
06/01/2017    
12/01/2017    
06/01/2018    
12/01/2018    
06/01/2019    
12/01/2019    
06/01/2020    
12/01/2020    
06/01/2021    
12/01/2021    
06/01/2022    
12/01/2022    

Totals    
 

____________________ 
* The Lease Payment Date with respect to each Interest Payment Date is the fifth (5th) calendar day immediately preceding 

such Interest Payment Date. 
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Dated as of July 1, 2014 
 
 

by and between the 
 
 

PLACER COUNTY TRANSPORTATION PLANNING AGENCY 
 
 

and the  
 
 

SOUTH PLACER REGIONAL TRANSPORTATION AUTHORITY 
 
 
 
 

Relating to the 
 
 

$_________ 
SOUTH PLACER REGIONAL 

TRANSPORTATION AUTHORITY 
LEASE REVENUE REFUNDING BONDS 

(TRANSPORTATION REFUNDING PROJECT) 
TAX-EXEMPT SERIES 2014A 

$_________ 
SOUTH PLACER REGIONAL 

TRANSPORTATION AUTHORITY 
LEASE REVENUE REFUNDING BONDS 

(TRANSPORTATION REFUNDING PROJECT) 
TAXABLE SERIES 2014B 
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SITE AND FACILITIES LEASE 
 

THIS SITE AND FACILITIES LEASE (the “Site Lease”), dated as of July 1, 2014, is made by and 
between the PLACER COUNTY TRANSPORTATION PLANNING AGENCY, a local transportation 
planning agency duly organized and validly existing under the laws of the State of California (the “Agency”), 
as lessor, and the SOUTH PLACER REGIONAL TRANSPORTATION AUTHORITY, a joint exercise of 
powers authority duly organized and existing under the laws of the State of California (the “Authority”), as 
lessee. 

 

W I T N E S S E T H : 
 

WHEREAS, the Agency has previously financed the acquisition and construction of the office, land 
and building located at 249 Nevada Street, Auburn, California 95603, (collectively, the “Property”) from the 
proceeds of the Authority’s previously issued (i) $1,165,000 California Local Government Finance Authority, 
Lease Revenue Bonds (Placer County Transportation Project), Tax-Exempt Series 2003-A Bonds (the “2003-A 
Bonds”), and (ii) $1,580,000 California Local Government Finance Authority, Lease Revenue Bonds (Placer 
County Transportation Project), Taxable Series 2003-B Bonds (the “2003-B Bonds,” and together with the 
2003-A Bonds, the “2003 Bonds”); and 

 
WHEREAS, the Agency, working together with the Authority, have agreed to enter into certain 

contractual relations for the purpose, among other things, of providing for the refinancing and complete legal 
defeasance of the 2003 Bonds; and 

 
WHEREAS, in order to refinance and complete the legal defeasance of the 2003 Bonds, the Agency 

will lease the Property (including all existing improvements thereon) described in Exhibit A hereto (the “Site 
and Facilities”), to the Authority pursuant to this Site Lease, and the Agency will sublease the Site and the 
Facilities back from the Authority pursuant to a Lease Agreement, dated as of the date hereof, by and 
between the Authority and the Agency (the “Lease Agreement”); and 
 

WHEREAS, for the purposes of providing for the refinancing and complete legal defeasance of the 
2003 Bonds, the Agency proposes to issue its (i) $________ South Placer Regional Transportation Authority, 
Lease Revenue Refunding Bonds (Transportation Refunding Project), Tax-Exempt Series 2014A Bonds (the 
“Series 2014A Bonds”), and (ii) $________ South Placer Regional Transportation Authority, Lease Revenue 
Refunding Bonds (Transportation Refunding Project), Taxable Series 2014B Bonds (the “Series 2014B 
Bonds,” and together with the Series 2014A Bonds, the “Bonds”), pursuant to an Trust Agreement dated as of 
July 1, 2014 (the “Trust Agreement”) by and among the Authority, the Agency and the Wells Fargo Bank, 
National Association, as trustee (the “Trustee”); and 

 
WHEREAS, the Agency and the Authority have determined that it would be in the best interests of the 

Agency and the Authority to secure the issuance of the Bonds from the base rental payments (the “Base Rental 
Payments”) to be made by the Agency to the Authority under the Lease Agreement; and 

 
WHEREAS, all rights to receive the Base Rental Payments have been assigned without recourse by 

the Authority to the Trustee pursuant to an Assignment Agreement, dated as of the date hereof (the 
“Assignment Agreement”); and 
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WHEREAS, all acts, conditions and things required by law to exist, to have happened and to have 
been performed precedent to and in connection with the execution and entering into of this Site Lease do exist, 
have happened and have been performed in regular and due time, form and manner as required by law, and 
the parties hereto are now duly authorized to execute and enter into this Site Lease; and 

 
NOW, THEREFORE, in consideration of the premises and of the mutual agreements and covenant 

contained herein and for other valuable consideration, the parties hereto do hereby agree as follows: 
 

Section 1.  Definitions. 
 
Except as otherwise defined herein, or unless the context clearly otherwise requires, words and phrases 

not otherwise defined herein but defined in either the Trust Agreement or Lease Agreement, as the case may 
be, shall have the respective meaning ascribed in either the Trust Agreement or Lease Agreement, as the case 
may be. 
 
Section 2.  Lease of Site and Facilities; Term. 

 
The Agency hereby leases the Site and Facilities to the Authority, and the Authority hereby leases the 

Site and Facilities from the Agency, for the benefit of the Owners of the Bonds, subject only to Permitted 
Encumbrances, to have and to hold on the terms and conditions hereinafter set forth. 

 
The term of this Site Lease shall commence on July 1, 2014, or the date this Site Lease is recorded 

in the Official Records of Placer County, California, whichever is later, and shall end on the earliest of i) 
December 1, 2028 (the “Expiration Date”); (ii) the date the last Base Rental Payment is made under the 
provisions of the Lease Agreement; or (iii) the date of discharge of the Trust Agreement pursuant to Section 
9.03 thereof. Throughout the term of this Site Lease, title to the Site and Facilities shall remain in the Agency. 
 
Section 3.  Advance Rental. 

 
The Agency agrees to lease the Site and Facilities to the Authority in consideration of the payment by 

the Authority to the Agency of an advance rental payment of $__________, on or before the date of 
commencement of the term of this Site Lease. 
 
Section 4.  Purpose.  

 
The Authority shall use the Site and Facilities solely for the purpose of implementing refinancing and 

complete legal defeasance of the 2003 Bonds, and leasing the Site and Facilities to the Agency pursuant to the 
Lease Agreement, and for such purposes as may be incidental thereto; provided, that in the Event of Default by 
the Agency under the Lease Agreement, the Authority or its assignee may exercise the remedies provided in 
the Lease Agreement. 

 
Section 5.  Title. 

 
The Agency covenants that it is the owner in fee of all of the Site and the Existing Facilities. In 

accordance with the Lease Agreement, the Agency shall obtain, at its own cost and expense, a CLTA policy of 
title insurance at the time of and dated as of the date of execution and delivery of the Bonds in an amount not 
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less than the aggregate principal amount of the Bonds, payable to the Trustee, insuring the respective interests 
of the Agency and the Authority in the Site and Facilities, and insuring the validity of this Site Lease and the 
Lease, issued by a title insurance company qualified to do business in the State of California. 

 
Section 6.  Default. 

 
(a) If the Authority shall fail to keep, observe or perform any term, covenant or condition contained 

herein to be kept or performed by the Authority, or (b) if (1) the Authority’s interest in this Site Lease or any 
part thereof is assigned or transferred without the written consent of the Agency, either voluntarily or by 
operation of law or otherwise, except as provided in Section 10 hereof, or (2) any proceeding under the United 
States Bankruptcy Code or any federal or state bankruptcy, insolvency or similar law providing for the 
appointment of a receiver, liquidator, trustee or similar official of the Authority or of all or substantially all of 
its assets is instituted by or with the consent of the Authority, or is instituted without its consent and is not 
permanently stayed or dismissed within sixty (60) days, or if the Authority offers to the Authority’s creditors to 
effect a composition or extension of time to pay the Authority’s debts, or asks, seeks or prays for a 
reorganization or to effect a plan or reorganization or for readjustment of the Authority’s debts, or if the 
Authority shall make a general assignment or any assignment for the benefit of the Authority’s creditors, then 
the Authority shall be deemed to be in default hereunder and it shall be lawful for the Agency to exercise any 
and all rights and remedies available pursuant to law; provided however that so long as any Bonds remain 
outstanding, the Agency shall have no power to terminate this Site Lease by reason of any default on the part of 
the Authority. 

 
Neither the Agency nor the Authority shall in any event be in default in the performance of any of its 

obligations here under or imposed by law unless and until the Agency or the Authority (as the case may be) 
shall have failed to perform such obligations within sixty (60) days after notice by the Authority or the Agency 
to the nonperforming party properly specifying wherein such party has failed to perform any such obligation. 

 
Section 7.  Eminent Domain. 

 
If the whole or any part of the Site and Facilities shall be taken under the power of eminent domain, 

the interest of the Authority shall be recognized and is hereby determined to be the amount of the unpaid 
principal components of Base Rental Payments due under the Lease, and all accrued interest thereon, and the 
amount of the unpaid Additional Rental Payments due under the Lease, and the balance of the award, if any, 
shall be paid to the Agency. 

 
Section 8.  Right of Entry. 

 
The Agency and its assignees shall have the right to enter the Site and Facilities during reasonable 

business hours (and in emergencies at all times) (a) to inspect the same, (b) for any purpose connected with the 
Agency’s or the Authority’s rights or obligations under this Site Lease, and (c) for all other lawful purposes. 

 
Section 9.  Quiet Enjoyment by the Authority. 

 
The parties intend that the Site and Facilities will be leased back to the Agency pursuant to the Lease 

Agreement for the term thereof. It is further intended that, to the extent provided herein and in the Lease 
Agreement, if an Event of Default occurs under the Lease Agreement, the Trustee as assignee of the Authority, 
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will have the right, for the then remaining term of this Site Lease to (a) take possession of the Site and 
Facilities, (b) if it deems it appropriate, cause an appraisal of the Site and Facilities and a study of the then 
reasonable use thereof to be undertaken, and (c) relet the Site and Facilities. Subject to any rights the Agency 
may have under the Lease Agreement (in the absence of an Event of Default) to possession and enjoyment of 
the Site and Facilities, the Agency hereby covenants and agrees that it will not take any action to prevent the 
Authority from having quiet and peaceable possession and enjoyment of the Site and Facilities during the term 
hereof, subject to the rights granted to the Agency under the Lease Agreement, and subject to the 
Authority’s compliance with the terms and provisions hereof. 

 
Section 10.  Assignments and Subleases. 
 

Except as provided in the Assignment Agreement, the Authority may not, without the prior written 
consent of the Agency, further assign any of its rights hereunder or sublet the Site and Facilities. 

 
 

Section 11.  Waiver of Personal liability. 
 
All liabilities hereunder on the part of the Authority shall be solely liabilities of the Authority as a 

separate legal entity, and no member, officer or employee of the Authority shall at any time or under any 
circumstances be individually or personally liable hereunder for anything done or omitted to be done by the 
Authority hereunder. 

 

Section 12.  Taxes. 
 

The Agency hereby agrees and covenants to pay any and all assessments of any kind or character and 
also all taxes, including possessory interest taxes, levied or assessed upon the Site and Facilities. 
 
Section 13.  Liens.  

 
The Authority shall not, directly or indirectly, create, assume or suffer to exist any mortgage, pledge, 

lien, charge, encumbrance or claim on or with respect to the Site and Facilities, other than the respective rights 
of the Authority and the Agency as herein provided, as well as any Permitted Encumbrances. 

 
Section 14.  Law Governing. 
 

This Site Lease shall be governed exclusively by the provisions hereof and by the laws of the State of 
California. 

 

Section 15.  Notices. 
 

All notices, statements, demands, consents, approvals, authorizations, offers, designations, requests or 
other communications hereunder by either party to the other shall be in writing and shall be sufficiently given 
and served upon the other party if delivered personally or if mailed by United States registered or certified mail 
return receipt requested, postage pre-paid, and, if to the Agency, addressed to the Executive Director, 299 
Nevada Street, Auburn, CA 95603, or if to the Authority, addressed to the Executive Director, 299 Nevada 
Street, Auburn, CA 95603, or to such other addresses as the respective parties may from time to time designate 
by notice in writing. 
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Section 16.  Validity and Enforceability. 
 

If for any reason this Site Lease shall be held by a court of competent jurisdiction to be void, voidable, 
or unenforceable by the Agency or by the Authority, or if for any reason it is held by such a court that any of 
the covenants and conditions of the Authority hereunder is unenforceable for the full term hereof, then and in 
such event this Site Lease is and shall be deemed to be a lease from year to year and all of the rental and other 
terms, provisions and conditions of this Site Lease, except to the extent that such terms, provisions and 
conditions are contrary to or inconsistent with such holding, shall remain in full force and effect. 

 
Section 17. Binding Effect.  

 
This Site Lease shall inure to the benefit of and shall be binding upon the Agency, the Authority and 

their respective successors and assigns. 
 
Section 18. Severability.  

 
In the event any provision of this Site Lease shall be held invalid or unenforceable by any court of 

competent jurisdiction, such holding shall not invalidate or render unenforceable any other provision hereof. 
 

Section 19. Amendments, Changes and Modifications.  
 
This Site Lease may be amended, changed modified, altered or terminated only in accordance with the 

provisions of the Lease Agreement. 
 

Section 20. Assignment to Trustee.  
 
The Authority and the Agency acknowledge that the Authority has assigned its right, title and interest 

in and to this Site Lease to the Trustee pursuant to certain provisions of the Assignment Agreement. The 
Agency consents to such assignment. 

 
Section 21.  Waiver of Default. 

 
Failure of the Agency to take advantage of any default on the part of the Authority shall not be, or be 

construed as, a waiver thereof, nor shall any custom or practice which may grow up between the parties in the 
course of administering this Site Lease be construed to waive or to lessen me right of the Agency to insist 
upon performance by the Authority of any term, covenant or condition hereof, or to exercise any rights given 
the Agency on account of such default. A waiver of a particular default shall not be deemed to be a waiver of 
the same or any subsequent default. The acceptance of rent hereunder shall not be, nor be construed to be, a 
waiver of any term, covenant or condition of this Site Lease. 

 
Section 22.  Section Headings. 

 
All section headings contained are for convenience of reference only and are not intended to define or 

limit the scope of any provision of this Site Lease. 
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Section 23. Further Assurances and Corrective Instruments. 
 
The Authority and the Agency agree that they will, from time to time, execute, acknowledge and 

deliver, or cause to be executed, acknowledged and delivered, such supplements hereto and such further 
instruments as may reasonably be required for correcting any inadequate or incorrect description of the Site and 
Facilities hereby leased or intended so to be or for carrying out the expressed intention of this Site Lease. 
 
Section 24.  Execution; Recordation. 
 

This Site Lease may be executed in any number of counterparts, each of which shall be deemed to an 
original, but all together shall constitute but one and the same Site Lease. It is also agreed that separate 
counterparts of this Site Lease may separately be executed by the Agency and the Authority, all with the 
same force and effect as though the same counterpart had been executed by both the Agency and the Authority. 
This Site Lease shall be recorded in the Land Records of Placer County, California. 

 
IN WITNESS WHEREOF, the Authority has caused this Site Lease to be executed in its corporate 

name by its duly authorized officer; and the Agency has caused this Site Lease to be executed in its name by its 
duly authorized officer, as of the date first above written. 

 
                    

SOUTH PLACER REGIONAL 
TRANSPORTATION AUTHORITY 

 
 

 By:   
            
Attest: 
 
 
By:  
      Secretary 
 

PLACER COUNTY TRANSPORTATION 
PLANNING AGENCY 

      
   
 By:  
                          
Attest: 
 
 
By:  
      Secretary 
 
  
 



 

STATE OF CALIFORNIA  )  
     )  ss 
COUNTY OF  PLACER    ) 

 

On July __, 2014, before me, ___________________________________, Notary Public, the 
undersigned, personally appeared _______________________________________, personally 
known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose 
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they 
executed the same in his/her/their authorized capacity(ies) and that, by his/her/their signature(s) on 
the instrument, the person(s), or the entity upon behalf of which the person(s) acted, executed the 
instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that the 
foregoing paragraph is true and correct. 
 
WITNESS my hand and official seal. 
 
 
 
       [SEAL] 

Notary Public Signature 



SITE AND FACILITIES LEASE 
A-1 

EXHIBIT A 

DESCRIPTION OF THE REAL PROPERTY 

 
THE REAL PROPERTY REFERRED TO HEREIN BELOW IS SITUATED IN THE CITY OF 
AUBURN, STATE OF CALIFORNIA, AND IS DESCRIBED AS FOLLOWS: 
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The Weist Law Firm 
108 Whispering Pines Drive, Suite 235 
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Attn:  Cameron A. Weist, Esq.  

) 
) 
) 
) 
) 
) 
) 
) 
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ASSIGNMENT AGREEMENT 

 
 

Dated as of July 1, 2014 
 
 
 

by and between the 
 
 
 

SOUTH PLACER REGIONAL TRANSPORTATION AUTHORITY 
 
 

and  
 
 

WELLS FARGO BANK, NATIONAL ASSOCIATION 
 
 

Relating to the 
 
 

$_________ 
SOUTH PLACER REGIONAL 

TRANSPORTATION AUTHORITY 
LEASE REVENUE REFUNDING BONDS 

(TRANSPORTATION REFUNDING PROJECT) 
TAX-EXEMPT SERIES 2014A 

$_________ 
SOUTH PLACER REGIONAL 

TRANSPORTATION AUTHORITY 
LEASE REVENUE REFUNDING BONDS 

(TRANSPORTATION REFUNDING PROJECT) 
TAXABLE SERIES 2014B 
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ASSIGNMENT AGREEMENT 
 

THIS ASSIGNMENT AGREEMENT, made and entered into as of July 1, 2014, by and between 
the SOUTH PLACER REGIONAL TRANSPORTATION AUTHORITY, a joint exercise of powers 
authority duly organized and existing under the laws of the State of California (the “Authority”), and the 
WELLS FARGO BANK, NATIONAL ASSOCIATION, as trustee (the “Trustee”), under the Trust 
Agreement hereinafter defined. 
 

W I T N E S S E T H : 

In the joint and mutual exercise of their powers, in consideration of the mutual covenants herein 
contained, and for other valuable consideration, the parties hereto recite and agree as follows: 

 
Section 1.  Recitals. 

 
(a) The Authority has previously financed the acquisition and construction of real property and 

improvements (the “Project”) from the proceeds of the Authority’s previously issued (i) $1,165,000 
California Local Government Finance Authority, Lease Revenue Bonds (Placer County Transportation 
Project), Tax-Exempt Series 2003-A Bonds (the “2003-A Bonds”), and (ii) $1,580,000 California Local 
Government Finance Authority, Lease Revenue Bonds (Placer County Transportation Project), Taxable 
Series 2003-B Bonds (the “2003-B Bonds,” and together with the 2003-A Bonds, the “2003 Bonds”); and 

 
(b) The Authority, working together with the Placer County Transportation Planning Agency 

(the “Agency”), have agreed to enter into certain contractual relations for the purpose, among other things, 
of providing refinancing and complete legal defeasance of the 2003 Bonds (the “Refinancing”); and 

 
(c) The Authority, the Agency and the Trustee have entered into an Trust Agreement (the 

“Trust Agreement”), dated as of July 1, 2014 (the “Trust Agreement”), for purposes of issuing, securing, 
administering and making payments on the (i) $________ South Placer Regional Transportation Authority, 
Lease Revenue Refunding Bonds (Transportation Refunding Project), Tax-Exempt Series 2014A Bonds 
(the “Series 2014A Bonds”), and (ii) $________ South Placer Regional Transportation Authority, Lease 
Revenue Refunding Bonds (Transportation Refunding Project), Taxable Series 2014B Bonds (the “Series 
2014B Bonds,” and together with the Series 2014A Bonds, the “Bonds”), the proceeds of which will be 
used to effectuate the Refinancing; and 
 

(d) In order to provide collateral for the Bonds, the Agency has agreed to lease to the Authority 
certain real property, along with the existing improvements thereon, as described on Exhibit A hereto (the 
“Site and Facilities”), pursuant to a Site Lease dated as of July 1, 2014 (the “Site Lease”), by and between 
the Agency as lessor and the Authority as lessee, and the Authority has agreed to sublease the Site and 
Facilities back to the Agency pursuant to the terms and conditions of a Lease Agreement, dated as of July 1, 
2014 (the “Lease” or “Lease Agreement”), by and between the Authority as lessor and the Agency as 
lessee; and 

 
(e) Under and pursuant to the Lease Agreement, the Agency is obligated to make Base Rental 

Payments (as defined in the Lease Agreement) to the Authority for the lease of the Site and Facilities; and 
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(f) In order to make the Bonds marketable on terms acceptable to the Agency, the Authority is 
willing to assign and transfer its rights under the Lease Agreement and the Site Lease to the Trustee for the 
benefit of the Owners of the Bonds. In consideration of such assignment, the Authority has agreed to deliver 
the amount received from the sale of the Bonds to the Agency in satisfaction of the Authority’s obligation to 
make a payment to the Agency under the Site Lease; and 
 

(g) All acts, conditions and things required by law to exist, to have happened and to have been 
performed precedent to and in connection with the execution and entering into of this Assignment 
Agreement do exist, have happened and have been performed in regular and due time, form and manner as 
required by law and the parties hereto are now duly authorized to execute and enter into the Assignment 
Agreement; and 

 
(h) Each of the parties hereto has proper authority to enter into this Assignment Agreement, 

and has taken all actions necessary to authorize its respective officers to execute the same. 
 
Section 2.   Assignment. 

 
The Authority, for good and valuable consideration in hand received, does hereby irrevocably sell, 

transfer, assign and set over to the Trustee, for the benefit of the Owners of Bonds executed and delivered 
under the Trust Agreement, all of the its rights and interests under the Lease Agreement and the Site Lease, 
including without limitation (1) the right to receive and collect all of the Base Rental Payments (including 
Prepayments thereof) from the Agency under the Lease Agreement, and (2) the right to exercise such rights 
and remedies conferred on the Authority pursuant to the Lease Agreement as may be necessary or 
convenient (i) to enforce payment of the Base Rental Payments, prepayments thereof and any other amounts 
required to be deposited in the Lease Revenue Fund established under the Trust Agreement, or (ii) 
otherwise to protect the interests of the Bond Owners in the Event of Default by the Agency under the Lease 
Agreement or the Site Lease.  All rights assigned by the Authority shall be administered by the Trustee in 
accordance with the provisions of the Trust Agreement and for the equal and proportionate benefit of the 
Owners of Bonds. 
 
Section 3.  Acceptance. 
 
 The Trustee hereby accepts the assignments made herein for the purpose of securing, equally and 
proportionately, the payments due pursuant to the Lease Agreement, Site Lease and Trust Agreement to, 
and the rights under the Lease Agreement, Site Lease and Trust Agreement of, the Owners of the Bonds 
delivered pursuant to the Trust Agreement, all subject to the provisions of the Trust Agreement.  The above 
assignment is intended to be an absolute and unconditional assignment to Trustee and is not intended as a 
loan to the Authority.  Accordingly, in the event of bankruptcy of the Authority, the Site and Facilities shall 
not be part of either the Authority’s estate.  However, if the above assignment is deemed to be a loan to the 
Authority, then the Authority shall be deemed to have granted to Trustee, and hereby grants to Trustee, a 
continuing first priority security interest in the Site and Facilities and all proceeds thereof as collateral 
security for all obligations of the Authority hereunder and all obligations of the Agency under the Site 
Lease, Lease Agreement and this Assignment Agreement shall be deemed a security agreement with respect 
to such loan. 
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Section 4.  Bonds.   
 

The Authority shall execute and deliver to Trustee the Bonds evidencing and representing the rights 
to receive payments that are assigned hereunder. 
 
Section 5.  Representations.   
 

The Authority represents and warrants to Trustee that it has the power, authority, and legal right to 
execute, deliver and perform this Assignment Agreement, and that this Assignment Agreement is a valid, 
binding, and enforceable obligation of the Authority, except as such enforceability may be limited by 
bankruptcy, insolvency or other laws affecting creditors’ rights generally and by the application of equitable 
principles. 

 
Section 6.  Covenants.   

 
(A)  Nonimpairment of Lease.  The Authority agrees that it (1) shall not have any right to amend, 

modify, compromise, release, terminate or permit prepayment of the Lease Agreement, and (2) shall not 
take any action that may impair the payment of Base Rental Payments or the validity or enforceability of the 
Lease Agreement. 

 
(B)  Rental Payments.  If the Authority receives any Base Rental Payments, then the Authority shall 

receive such payments in trust for Trustee and shall immediately deliver the same to Trustee in the form 
received, duly endorsed by the Authority for deposit by Trustee in the Lease Revenue Fund. 

 
(C)  Further Assurances.  The Authority shall execute and deliver to Trustee such notices of 

assignment, UCC financing statements, assignments of financing statements and other documents, in form 
and substance reasonably satisfactory to Trustee, and the Authority shall take such other actions, as Trustee 
may reasonably request from time to time to evidence, perfect, maintain, and enforce Trustee’s rights in the 
Site and Facilities and/or to enforce or exercise Trustee’s rights or remedies under the Lease Agreement.  
Trustee may, where permitted by law, file such UCC financing statements without the Authority’s 
signature. 

 
Section 7.  Conditions. 
 
 This Assignment Agreement shall confer no rights or impose no duties upon the Trustee beyond 
those expressly provided in the Trust Agreement. The Trustee does not warrant the accuracy of the recitals 
hereto. 
 

If the Trustee shall be removed or become incapable of acting, or if a vacancy shall occur in the 
office of the Trustee for any cause other than resignation (it being understood that no vacancy may occur as 
a result of resignation unless and until a successor has been appointed) or if the Trustee tenders its 
resignation, the Authority shall promptly appoint a successor. 

 
Section 8.  Definitions.   

 
Unless the context otherwise requires, capitalized terms used herein shall have the meanings 

specified in the Lease Agreement. 
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Section 9.  Applicable Law.   
 

This Assignment Agreement shall be governed by and construed in accordance with the laws of the 
State of California. 

 
Section 10.  Execution in Counterparts. 
 
 This Assignment Agreement may be executed in several counterparts, each of which shall be an 
original and all of which shall constitute but one and the same instrument. 

 
 IN WITNESS WHEREOF, the parties hereto have executed and entered into this Assignment 
Agreement by their respective officers thereunto duly authorized, all as of the day and year first written 
above. 

 
SOUTH PLACER REGIONAL 
TRANSPORTATION AUTHORITY 

      
   
 By:  
           Executive Director 
 
 
Attest: 
 
 
By:  
      Secretary 

 
 

 WELLS FARGO BANK,  
 NATIONAL ASSOCIATION, 
 as Trustee 

 
 

 By:   
           Authorized Officer 
 
 
 

 
 



 

STATE OF CALIFORNIA  )  
     )  ss 
COUNTY OF  PLACER    ) 

 

On July __, 2014, before me, ___________________________________, Notary Public, the 
undersigned, personally appeared _______________________________________, personally 
known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose 
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they 
executed the same in his/her/their authorized capacity(ies) and that, by his/her/their signature(s) 
on the instrument, the person(s), or the entity upon behalf of which the person(s) acted, executed 
the instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that the 
foregoing paragraph is true and correct. 
 
WITNESS my hand and official seal. 
 
 
 
       [SEAL] 

Notary Public Signature 
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EXHIBIT A 

DESCRIPTION OF THE REAL PROPERTY 

 
THE REAL PROPERTY REFERRED TO HEREIN BELOW IS SITUATED IN THE CITY OF 
AUBURN, STATE OF CALIFORNIA, AND IS DESCRIBED AS FOLLOWS: 
 
 



 
 

 

 

 

 
TRUST AGREEMENT 

 
 
 

by and among the 
 
 
 

PLACER COUNTY TRANSPORTATION PLANNING AGENCY 
 
 

and 
 
 

SOUTH PLACER REGIONAL TRANSPORTATION AUTHORITY 
 
 

and 
 
 

U.S. BANK NATIONAL ASSOCIATION,  
as Trustee 

 
 

Dated as of July 1, 2014 
 
 
 

Relating to 
 
 
 

$_________ 
SOUTH PLACER REGIONAL 

TRANSPORTATION AUTHORITY 
LEASE REVENUE REFUNDING BONDS 

(TRANSPORTATION REFUNDING PROJECT) 
TAX-EXEMPT SERIES 2014A 

$_________ 
SOUTH PLACER REGIONAL 

TRANSPORTATION AUTHORITY 
LEASE REVENUE REFUNDING BONDS 

(TRANSPORTATION REFUNDING PROJECT) 
TAXABLE SERIES 2014B 
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TRUST AGREEMENT 
 

THIS TRUST AGREEMENT, dated as of July 1, 2014, is by and among the SOUTH PLACER 
REGIONAL TRANSPORTATION AUTHORITY, a joint exercise of powers authority duly organized and 
existing under the laws of the State of California (the “Authority”), the PLACER COUNTY 
TRANSPORTATION PLANNING AGENCY, a local transportation planning agency duly organized and 
validly existing under the laws of the State of California (the “Agency”), and the U.S. BANK NATIONAL 
ASSOCIATION, as trustee (the “Trustee”); 
 

W I T N E S S E T H : 
 

WHEREAS, the Authority is a joint exercise of powers authority organized and existing pursuant 
to Articles 1 and 2 of Chapter 5 of Division 7 of Title 1 of the Government Code of the State of California 
to provide financial assistance to the Agency and has the authority to issue bonds pursuant to the Marks-
Roos Local Bond Pooling Act of 1985 (Article 4 of Chapter 5 of Division 7 of Title 1 of the Government 
Code of the State of California) (the “Act”); and 

 
WHEREAS, the Agency has previously financed the acquisition and construction of real property 

and improvements from the proceeds of the Authority’s previously issued (i) $1,165,000 California Local 
Government Finance Authority, Lease Revenue Bonds (Placer County Transportation Project), Tax-Exempt 
Series 2003-A Bonds (the “2003-A Bonds”), and (ii) $1,580,000 California Local Government Finance 
Authority, Lease Revenue Bonds (Placer County Transportation Project), Taxable Series 2003-B Bonds (the 
“2003-B Bonds,” and together with the 2003-A Bonds, the “2003 Bonds”); and 

 
WHEREAS, the Agency, working together with the Authority, have agreed to enter into certain 

contractual relations for the purpose, among other things, of providing refinancing and complete legal 
defeasance of the 2003 Bonds in strict accordance with the Escrow Agreement; and 

 
WHEREAS, the parties hereto have entered into this Trust Agreement for purposes of issuing, 

securing, administering and making payments on the (i) $________ South Placer Regional Transportation 
Authority, Lease Revenue Refunding Bonds (Transportation Refunding Project), Tax-Exempt Series 2014A 
Bonds (the “Series 2014A Bonds”), and (ii) $________ South Placer Regional Transportation Authority, 
Lease Revenue Refunding Bonds (Transportation Refunding Project), Taxable Series 2014B Bonds (the 
“Series 2014B Bonds,” and together with the Series 2014A Bonds, the “Bonds”), the proceeds of which will 
be used to effectuate the refinancing and complete legal defeasance of the 2003 Bonds; and 

 
WHEREAS, in order to provide necessary collateral for the Bonds, the Agency has agreed to 

lease certain real property, including all existing improvements thereon (the “Site and Facilities”), to the 
Authority pursuant to a Site and Facilities Lease, dated as of the date hereof (the “Site Lease”), and the 
Agency has agreed to sublease the Site and Facilities back from the Authority pursuant a Lease 
Agreement, dated as of the date hereof (the “Lease Agreement”); and 
 

WHEREAS, under and pursuant to the Lease Agreement, the Agency is obligated to make certain 
base rental payments (the “Base Rental Payments”) to the Authority for the lease of the Site and Facilities; 
and 

 
WHEREAS, all rights to receive the Base Rental Payments have been assigned without recourse 
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by the Authority to the Trustee pursuant to an Assignment Agreement, dated as of the date hereof (the 
“Assignment Agreement”); and 

 
WHEREAS, pursuant to Article 11 of Chapter 3 of Part 1 of Division 2 of Title 5 of the California 

Government Code (Sections 53580 and following of the Government Code of the State of California) (the 
“Refunding Law”) and the Act, the Authority is authorized to issue refunding bonds to refund the 2004 
Bonds and to sell such refunding bonds at public sale, at private sale, or on a negotiated sale basis; and 
 

WHEREAS, in order to provide for the authentication and delivery of the Bonds, to establish and 
declare the terms and conditions upon which the Bonds are to be issued and to secure the payment of the principal 
thereof, premium, if any, and interest thereon, the Agency and the Authority have each authorized the 
execution and delivery of this Trust Agreement; and 

 
WHEREAS, the Agency and the Authority have each determined that all acts and proceedings 

required by law necessary to make the Bonds, when executed, authenticated and delivered by the Trustee 
and duly issued, valid, binding and legal special obligations, and to constitute this Trust Agreement a valid 
and binding agreement for the uses and purposes herein set forth in accordance with its terms, have been 
done and taken, and the execution and delivery of this Trust Agreement have been in all respects duly 
authorized; and 
 

NOW, THEREFORE, THIS TRUST AGREEMENT WITNESSETH, that in order to secure 
the payment of the principal of and the interest and premium (if any) on all Bonds at any time issued and 
Outstanding under this Trust Agreement, according to their tenor, and to secure the performance and 
observance of all the covenants and conditions therein and herein set forth, and to declare the terms and 
conditions upon and subject to which the Bonds are to be issued and received, and in consideration of the 
premises and of the mutual covenants herein contained and of the purchase and acceptance of the Bonds by 
the Owners thereof, and for other valuable considerations, the receipt whereof is hereby acknowledged, the 
Agency and the Authority do hereby covenant and agree with the Trustee, for the benefit of the Bank and 
any subsequent respective Owners from time to time of the Bonds, as follows: 
 

ARTICLE I 
 

DEFINITIONS; AUTHORIZATION AND PURPOSE; EQUAL SECURITY 
 

SECTION 1.01.  Definitions. 
 

Unless the context otherwise requires, the terms defined in this Section shall, for all purposes of this 
Trust Agreement, have the meanings herein specified.  In addition, all terms defined in the Lease 
Agreement and not otherwise defined herein shall have the respective meanings specified in the Lease 
Agreement.  
 

“Act” means the Marks-Roos Local Bond Pooling Act of 1985 (Article 4 of Chapter 5 of Division 7 
of Title 1 of the Government Code of the State of California). 
 

“Agency” means the Placer County Transportation Planning Agency, a local transportation 
planning agency duly organized and validly existing under the laws of the State of California.  
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“Agency Board” means the governing Board of the Agency. 
 
“Agency Representative”  means the President, Vice-President, Executive Director, Treasurer or 

Secretary of the Agency, or any other person authorized by resolution of the Agency Board to act on behalf 
of the Agency under or with respect to this Trust Agreement. 

 
“Agency Resolution” means, Resolution. No. _____, adopted by the Board of Directors of the 

Agency on June 18, 2014, authorizing the execution and delivery of the Legal Agreements, and otherwise 
providing for the execution and delivery of the Bonds. 

 
“Applicable Environmental Laws” means and shall include, but shall not be limited to, the 

Comprehensive Environmental Response, Compensation, and Liability Act (“CERCLA”), 42 USC Sections 
9601 et seq.; the Resource Conservation and Recovery Act (“RCRA”), 42 USC Sections 6901 et seq.; the 
Federal Water Pollution Control Act, 33 USC Sections 1251 et seq.; the Clean Air Act, 42 USC Sections 
7401 et seq.; the California Hazardous Waste Control Law (“HWCL”), California Health & Safety Code 
Sections 25100 et seq.; the Hazardous Substance Account Act (“HSAA”), California Health & Safety Code 
Sections 25300 et seq.; the Porter- Cologne Water Quality Control Act (the “Porter-Cologne Act”), 
California Water Code Sections 1300 et seq.; the Air Resources Act, California Health & Safety Code 
Sections 3900 et seq.; the Safe Drinking Water & Toxic Enforcement Act, California Health & Safety Code 
Sections 25249.5 et seq.; and the regulations under each thereof; and any other local, state, and/or federal 
laws or regulations, whether currently in existence or hereafter enacted, that govern: (a) the existence, 
cleanup, and/or remedy of contamination on property; (b) the protection of the environment from spilled, 
deposited, or otherwise emplaced contamination; (c) the control of hazardous wastes; or (d) the use, 
generation, transport, treatment, removal, or recovery of Hazardous Substances, including building 
materials. 

 
“Authority Resolution” means, Resolution. No. _____, adopted by the Board of Directors of the 

Authority on June 25, 2014, authorizing the execution and delivery of the Legal Agreements, and otherwise 
providing for the execution and delivery of the Bonds. 

 
“Assignment Agreement” means that certain Assignment Agreement, dated as of July 1, 2014, by 

and between the Authority as assignor and the Trustee as assignee, as originally executed or as thereafter 
amended pursuant to any duly authorized and executed amendments thereto. 

 
“Authorized Denominations” means $100,000 and any dollar amount in excess thereof. 
 
“2003 Assignment Agreement”  means the Assignment Agreement dated as of December 1, 2003, 

by and between the Agency and the Authority, relating to the 2003 Bonds. 
 
“Authority” means the South Placer Regional Transportation Authority, a joint exercise of powers 

authority duly organized and existing under the laws of the State of California.  
 
“Authority Board” means the governing Board of the Authority. 
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“Authority Representative”  means the President, Vice-President, Executive Director, Treasurer or 
Secretary of the Authority, or any other person authorized by resolution of the Authority Board to act on 
behalf of the Authority under or with respect to this Trust Agreement. 

 
“Bank” means Umpqua Bank, an Oregon State Chartered Bank, with all right and authority to 

conduct business in the State of California. 
 

“Base Rental Payments” or “Rental Payments” means all payments required to be paid by the 
Agency pursuant to Section 3(a) of the Lease Agreement including any prepayment thereof pursuant to 
Section 12 of the Lease Agreement. 

 
“Bond Counsel”  means (a) The  Weist Law Firm, and (b) any other attorney or firm of attorneys of 

nationally recognized expertise with respect to legal matters relating to municipal obligations, the interest 
on which is excludable from gross income pursuant to Section 103 of the Tax Code. 
 

“Business Day” means a day other than a Saturday, Sunday or legal holiday, on which banking 
institutions in the State of California, or in any state in which the Office of the Trustee is located, are not 
closed. 

 
“Bond Proceeds” means the $__________ collective amount of proceeds received by the Authority 

from the Bank on the Closing Date from the issuance, sale of delivery of the Bonds. 
 
“2014A Bonds” means the $________ aggregate principal amount of South Placer Regional 

Transportation Authority, Lease Revenue Refunding Bonds (Transportation Refunding Project), Tax-
Exempt Series 2014A Bonds, dated the Closing Date, and issued pursuant to the terms and provisions of 
this Trust Agreement. The 2014A Bonds shall be issued in the form of a single, fully registered bond in the 
form attached to this Trust Agreement as Exhibit A. 

 
“2014B Bonds” means the $________ aggregate principal amount of South Placer Regional 

Transportation Authority, Lease Revenue Refunding Bonds (Transportation Refunding Project), Taxable 
Series 2014B Bonds, dated the Closing Date, and issued pursuant to the terms and provisions of this Trust 
Agreement. The 2014B Bonds shall be issued in the form of a single, fully registered bond in the form 
attached to this Trust Agreement as Exhibit B. 

 
“Bonds” means, collectively, the 2014A Bonds and the 2014B Bonds. 
 
“2003 Bonds” means, collectively, the (i) $1,165,000 California Local Government Finance 

Authority, Lease Revenue Bonds (Placer County Transportation Project), Tax-Exempt Series 2003-A 
Bonds (the “2003-A Bonds”), and (ii) $1,580,000 California Local Government Finance Authority, Lease 
Revenue Bonds (Placer County Transportation Project), Taxable Series 2003-B Bonds, dated December 
17,2003, issued pursuant to terms and provisions of the 2003 Trust Agreement. 

 
“Bond Year” means each twelve-month period extending from August 2 in one calendar year to 

August 1 in the succeeding calendar year, both dates inclusive, except that the first Bond Year shall extend 
from the Closing Date to August 1, 2014. 
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“Closing Date”  means July __, 2014, being the day when the Bonds, duly authenticated by the 
Trustee, are delivered to the Bank as the Original Purchaser. 
 
 “Costs of Issuance”  means all items of expense directly or indirectly payable by or reimbursable to 
the Agency or the Authority relating to the execution and delivery of the Lease Agreement or the execution, 
sale and delivery of the Bonds, including but not limited to filing and recording costs, settlement costs, 
printing costs, reproduction and binding costs, initial fees and charges of the Trustee (which shall include 
legal fees and the first annual administration fee of the Trustee), financing discounts, legal fees and charges, 
insurance fees and charges, financial and other professional consultant fees, fees for execution, 
transportation and safekeeping of the Bonds and charges and fees in connection with the foregoing. 
 

“Costs of Issuance Fund” means the fund by that name established pursuant to Section 3 .4 herein. 
 

“County” means the County of Placer, a public body and political subdivision duly organized and 
validly existing under the laws of the State of California. 

 
“Debt Service”  means the scheduled amount of interest and amortization of principal payable with 

respect to the Bonds during the period of computation, excluding amounts scheduled during such period 
which relate to principal which has been retired before the beginning or during such period. 
 

“Default Rate” means a rate of interest equal to the interest rate with respect to the Base Rental 
Payments, plus 3%. 

 
“Denomination Amount” or “Authorized Denominations” means the minimum denomination of 

each Bond which is One Thousand Dollars ($1,000). 
 
“Escrow Agreement” means the certain irrevocable Escrow Agreement, dated as of July 1, 2014, by 

and between the Authority and the Escrow Agent, relating to the refunding and legal defeasance of the 2003 
Bonds and the corresponding discharge of the Authority’s obligations under the 2003 Legal Documents. 

 
“Event of Default”  means an event of default under the Lease Agreement, as defined in Section 11 

thereof. 
 
“Fair Market Value”  means the price at which a willing buyer would purchase the investment from 

a willing seller in a bona fide, arm’s length transaction (determined as of the date the contract to purchase or 
sell the investment becomes binding) if the investment is traded on an established securities market (within 
the meaning of Section 1273 of the Tax Code) and, otherwise, the term “Fair Market Value” means the 
acquisition price in a bona fide arm’s length transaction (as referenced above) if (i) the investment is a 
certificate of deposit that is acquired in accordance with applicable regulations under the Tax Code, (ii) the 
investment is an agreement with specifically negotiated withdrawal or reinvestment provisions and a 
specifically negotiated interest rate (for example, a guaranteed investment contract, a forward supply 
contract or other investment agreement) that is acquired in accordance with applicable regulations under the 
Tax Code, (iii) the investment is a United States Treasury Security – State and Local Government Series 
that is acquired in accordance with applicable regulations of the United States Bureau of Public Debt, or (iv) 
any commingled investment fund in which the Authority, Agency and related parties do not own more than 
a ten percent (10%) beneficial interest therein if the return paid by the fund is without regard to the source 
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of the investment. The Trustee shall have no duty in connection with the determination of Fair Market 
Value other than to follow the investment directions of an Authority or Agency Representative in any 
written directions of a Authority or Agency Representative. 

 
“Federal Securities”  means any direct obligations of the United States of America (including 

obligations issued or held in book-entry form on the books of the Department of the Treasury of the United 
States of America), or other obligations for which the faith and credit of the United States of America are 
pledged for the payment of principal and interest. 

 
“Fiscal Year”  means any period of twelve (12) consecutive months established by the Agency as 

its fiscal year and shall initially mean the period commencing July 1 of one year and ending on June 30 of 
the following year. 

 
“Governmental Authority” means any governmental or quasi-governmental entity, including any 

court, department, commission, board, bureau, agency, administration, central bank, service, district or other 
instrumentality of any governmental entity or other entity exercising executive, legislative, judicial, taxing, 
regulatory, fiscal, monetary or administrative powers or functions of or pertaining to government, or any 
arbitrator, mediator or other person with authority to bind a party at law. 

 
“Hazardous Substance” means any substance that shall, at any time, be listed as “hazardous” or 

“toxic” in any Applicable Environmental Law or that has been or shall be determined at any time by any 
agency or court to be a hazardous or toxic substance regulated under Applicable Environmental Laws; and 
also means, without limitation, raw materials, building components, the products of any manufacturing, or 
other activities on the Site and Facilities, wastes, petroleum, and source, special nuclear, or by-product 
material as defined by the Atomic Energy Act of 1954, as amended (42 USC Sections 3011 et seq.). 
 

“Independent Certified Public Accountant” means any accountant or firm of such accountants duly 
licensed or registered or entitled to practice and practicing as such under the laws of the State of California, 
appointed by the Agency or Authority, and who, or each of whom: 

 
 (1) is in fact independent and not under domination of the Agency or Authority; 
 

(2) does not have any substantial interest, direct or indirect, with the Agency or Authority; and 
 

(3) is not connected with the Agency or Authority as an officer or employee of the Agency or 
Authority, but who may be regularly retained to make reports to the Agency or Authority. 

 
“Independent Financial Consultant” means any financial consultant or firm of such consultants 

appointed by the Agency or Authority, and who, or each of whom: 
 

 (1) is in fact independent and not under domination of the Agency or Authority; 
 

(2) does not have any substantial interest, direct or indirect, with the Agency or Authority; and 
 

(3) is not connected with the Agency or Authority as an officer or employee of the Agency or 
Authority, but who may be regularly retained to make reports to the Agency or Authority. 
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“Interest Account” means the account by that name established and held by the Trustee pursuant to 

Section 4.02 hereof. 
 

“Interest Payment Date”  means December 1 and June 1 of each year, commencing December 1, 
2014, so long as any Bonds are Outstanding. 

 
“Interest Rate” means the rate of interest to be paid on the Bond which is _.___% per annum. 
 
“Lease” or “Lease Agreement”  means the Lease Agreement dated as of July 1, 2014, by and 

between the Authority as lessor and the Agency as lessee, as originally executed or as thereafter amended 
pursuant to any duly authorized and executed amendments thereto. 

 
“2003 Lease Agreement”  means the Lease Agreement, dated as of December 1, 2003, by and 

between the Authority and the California Local Government Finance Authority, relating to the 2003 Bond. 
 
“Lease Payment Date”  means, with respect to any Interest Payment Date, the fifth (5th) calendar 

day immediately preceding such Interest Payment Date.   
 
“Legal Documents” means collectively, this Trust Agreement, the Site Lease, the Lease Agreement, 

the Assignment Agreement, the Termination Agreement, and the Escrow Agreement. 
 
“2003 Legal Documents” means, collectively, the 2003 Lease Agreement, 2003 Sublease 

Agreement, the 2003 Trust Agreement and the 2003 Assignment Agreement. 
 
 “Lease Revenue Fund”  means the fund by that name established and held by the Trustee pursuant 

to Section 4.02 hereof. 
 
“Mandatory Sinking Account Payment” means the applicable principal amount of 2014A Bonds 

and/or 2014B Bonds required to be paid on each applicable Mandatory Sinking Account Payment Date 
pursuant to Section 2.03(c) hereof. 

 
“Mandatory Sinking Account Payment Date” means December 1 of each year commencing 

December 1, 2014 and terminating December 1, 2028 for the 2014A Bonds, and December 1, 2022 for the 
2014B Bonds, as more particularly set forth pursuant to Section 2.03(c) hereof. 

 
“Material Litigation” means any action, suit, proceeding, inquiry or investigation against the 

Agency in any court or before any arbitrator of any kind or before or by any Governmental Authority, of 
which the Agency has notice or knowledge and which, (i) if determined adversely to the Agency, may have 
a Material Adverse Effect, (ii) seek to restrain or enjoin any of the transactions contemplated hereby, or (iii) 
may adversely affect (A) the exclusion of interest with respect to the 2014A Bonds from gross income for 
federal  income tax purposes or the exemption of such interest for state income tax purposes or (B) the 
ability of the Agency to perform its obligations hereunder or under the Lease Agreement.  

 
“Material Adverse Effect” means an event or occurrence which adversely affects in a material 

manner (a) the assets, liabilities, condition (financial or otherwise), business, facilities or operations of the 
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Agency, (b) the ability of the Agency to carry out its business in the manner conducted as of the date of this 
Trust Agreement or to meet or perform its obligations hereunder or under the Lease Agreement on a timely 
basis, or the (c) the validity or enforceability of the Legal Documents. 

 
“Maximum Annual Debt Service”  means the largest of the sums obtained for any Bond Year after 

totaling the following for each such Bond Year: 
 
A. The principal amount of all Outstanding Bonds maturing or required to be redeemed by 

mandatory sinking account prepayment in such Bond Year; and 
 

B. The interest which would be due during such Bond Year on the aggregate principal amount 
of Bonds which would be Outstanding in such Bond Year if the Bonds Outstanding on the date of such 
computation were to mature or be redeemed in accordance with the applicable maturity or mandatory 
sinking account prepayment schedule. At the time and for the purpose of making such computation, the 
amount of Bonds already retired in advance of the above mentioned schedule or schedules shall be deducted 
pro rata from the remaining amounts thereon. 
 

“Net Proceeds”  means insurance proceeds or an eminent domain award (including any proceeds of 
sale to a governmental entity under threat of the exercise of eminent domain powers), paid with respect to 
the Site and Facilities, to the extent remaining after payment therefrom of all expenses incurred in the 
collection thereof. 

 
“Office,” or “Trust Office”  means the office of the Trustee in __________________, California, or 

at such other address or addresses designated by the Trustee in written notice filed with the Agency, the 
Authority and the Owners, including such other office for registration, transfer, exchange, or payment of 
Bonds. 

 
“Original Purchaser”  means the Bank as the first purchaser of the Bonds (evidenced by a single 

fully registered Bond) upon their authentication and delivery by the Trustee on the Closing Date. 
 

“Outstanding”  means used as of any particular time with respect to Bonds, means all Bonds 
theretofore authenticated and delivered by the Trustee under this Trust Agreement, except: 

 
(a) Bonds theretofore cancelled by the Trustee or surrendered to the Trustee for 

cancellation; 
 

(b) Bonds deemed to have been paid or discharged pursuant to Section 11.03 hereof; 
and 
 

(c) Bonds in lieu of or in exchange for which other Bonds shall have been 
authenticated and delivered by the Trustee pursuant to this Trust Agreement. 
 
“Owner” or “Bond Owner” when used with respect to a Bond, means the person in whose name the 

ownership of such Bond shall be registered on the Registration Books. 
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 “Permitted Investments”  means any of the following which at the time of investment are legal 
investments under the laws of the State of California for the moneys proposed to be invested therein, 
provided that the same are of appropriate maturity and acquired at Fair Market Value: 

 
1. for all purposes including defeasance investments in refunding escrow accounts (the 

Trustee is entitled to rely upon investment direction of the Agency or Authority as a certification that such 
investment is a Permitted Investment): 

 
(i) cash (insured at all times by the Federal Deposit Insurance Corporation or otherwise 

collateralized with obligations described in paragraph (2) below); or 
  
(ii) Federal Securities;  
 
2. For all purposes other than defeasance investments in refunding escrow accounts:  
 

(a) obligations of any of the following federal agencies which obligations represent 
the full faith and credit of the United States of America, including: Export-Import Bank, Farm 
Credit System Financial Assistance Corporation, Rural Economic Community Development 
Administration (formerly the Farmers Home Administration), General Services Administration, 
U.S. Maritime Administration, Small Business Administration, Government National Mortgage 
Association (GNMA), U.S. Department of Housing & Urban Development (PHA’s), Federal 
Housing Administration and Federal Financing Bank; 

 
(b) direct obligations of any of the following federal agencies which obligations are 

not fully guaranteed by the full faith and credit of the United States of America: senior debt 
obligations rated “Aaa” by Moody’s or “AAA” by S&P issued by the Federal National Mortgage 
Association (FNMA) or Federal Home Loan Mortgage Corporation (FHLMC), and senior debt 
obligations of the Federal Home Loan Bank System; 

 
(c) U.S. dollar denominated deposit accounts, federal funds and bankers’ acceptances 

with domestic commercial banks (including those of the Trustee and its affiliates) which have 
rating on their short term certificates of deposit on the date of purchase of “A-1” or “A-1+” by S&P 
and “P-1” by Moody’s and maturing no more than 360 days after the date of purchase (ratings on 
holding companies are not considered as the rating of the bank);  

 
(d) commercial paper which is rated at the time of purchase in the single highest 

classification, “A-1+” by S&P and “P-1” by Moody’s and which matures not more than 270 days 
after the date of purchase;  

 
(e) investments in a money market fund rated “AAAm” or “AAAm-G” or better by 

S&P, including funds for which the Trustee or its affiliates provide investment advisory or other 
management services;  

 
(f) pre-refunded Municipal Obligations defined as follows: Any bonds or other 

obligations or any state of the United States of America of any agency, instrumentality or local 
governmental unit of any such state, which are not callable at the option of the obligor prior to 
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maturity or as to which irrevocable instructions have been given by the obligor to call on the date 
specified in the notice; and  

 
(i) which are rated, based on an irrevocable escrow account or fund (the 

“escrow”), in the highest rating category of S&P and Moody’s .or any successors thereto; 
or  
 

(ii) (1) which are fully secured as to principal and interest and redemption 
premium, if any, by an escrow consisting only of cash or obligations described in 
paragraph (b) above, which escrow may be applied only to the payment of such principal of 
and interest and redemption premium, if any, on such bonds or other obligations on the 
maturity date or dates thereof or the specified redemption date or dates pursuant to such 
irrevocable instructions, as appropriate, and (2) which escrow is sufficient, as verified by a 
nationally recognized independent certified public accountant, to pay principal of and 
interest and redemption premium, if any, on the bonds or other obligations described in this 
paragraph on the maturity date or dates specified in the irrevocable instructions referred to 
above, as appropriate;  

 
(g) any investment agreement rated “AA” or better by S&P or “Aa1” or better by 

Moody’s; and 
 
(h) a pooled investment fund managed by the State of California Treasurer’s office 

meeting all legal guidelines and requirements for the investment of California public agency funds, 
provided, as to any investment made by the Trustee, the Trustee shall be entitled to make 
investments and withdrawals directly in its own name as the Trustee. 
 
“Prepayment Account” means the account by that name established and held by the Trustee 

pursuant to Section 2.03(d) hereof. 
 
 “Principal Account” means the account by that name established and held by the Trustee pursuant 

to Section 4.02 hereof. 
 
“Principal Amount”  means the aggregate authorized principal amount of the Bonds, which is 

$__________. 
 
“Principal Payment Date” means December 1 of each year, commencing December 1, 2014, so 

long as any Bonds are Outstanding. 
 
“Project” means the issuance of the Bonds for the purpose of refunding the Prior Bonds in 

accordance with the Escrow Agreement. 
 

“Record Date” means the close of business on the fifteenth (15th) day of the month preceding each 
Interest Payment Date, whether or not such fifteenth (15th) day is a Business day. 
 

“Refunding Law” means Article 11 of Chapter 3 of Part 1 of Division 2 of Title 5 of the California 
Government Code (Sections 53580 and following of the Government Code of the State of California. 
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“Registration Books” means the records maintained by the Trustee pursuant to Section 2.09 for 

registration of the ownership and transfer of ownership of the Bonds. 
 
“Resolutions” means, collectively, the Agency Resolution and the Authority Resolution.  
 
“Revenues” means (a) all Base Rental Payments payable by the Agency to the Authority pursuant 

to the Lease Agreement (including prepayments), (b) investment income with respect to any moneys held 
by the Trustee, and (c) any insurance proceeds or condemnation awards received by or payable to the 
Trustee relating to the Base Rental Payments, including rental interruption insurance. 

 
“S&P” means Standard & Poor’s Ratings Group, a division of McGraw-Hill, Inc., New York, New 

York, or its successors. 
 
“Site and Facilities” means the real property (including all existing improvements thereon) 

described in Exhibit A to the Lease Agreement, as such Exhibit A may be revised and amended from time 
to time pursuant to the terms of the Lease Agreement. 

 
“Site Lease”  means that certain Site and Facilities Lease, dated as of July 1, 2014, by and between 

the Agency and the Authority, pursuant to which the Authority leases the Site (including all existing 
improvements thereon) from the Agency. 
 

“State” means the State of California. 
 
“2003 Sublease Agreement” means the Sublease Agreement, dated as of December 1, 2003, by and 

between the Authority, the Agency and the California Local Government Finance Authority, relating to the 
2003 Bonds. 

 
“Supplemental Trust Agreement”  means any resolution, agreement or other instrument then in full 

force and effect which amends or supplements this Trust Agreement, and which has been duly adopted or 
entered into by the Agency or Authority; but only if and to the extent that such Supplemental Trust 
Agreement is specifically authorized under this Trust Agreement. 

 
“Tax Code” or “Code” or means the Internal Revenue Code of 1986, as amended.  Any reference 

herein to a provision of the Tax Code shall include all applicable Tax Regulations promulgated with respect 
to such provision. 
 

“Tax Regulations”  means temporary and permanent regulations promulgated under the Tax Code. 
 
“2014A Term Bond”  means the 2014A Bonds that are payable on or before their specified maturity 

date from Mandatory Sinking Account Payments established for that purpose and calculated to retire such 
2014A Bonds on or before their specified maturity dates, as set forth in Section 2.03(c)(i) hereof. 

 
“2014B Term Bond”  means the 2014B Bonds that are payable on or before their specified maturity 

date from Mandatory Sinking Account Payments established for that purpose and calculated to retire such 
2014B Bonds on or before their specified maturity dates, as set forth in Section 2.03(c)(ii) hereof. 
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“Term Bonds” means, collectively, the 2014A Term Bond and the 2014B Term Bond. 

 
“Trustee” means U.S. Bank National Association, or any successor thereto acting as Trustee 

pursuant to this Trust Agreement. 
 
“2003 Trustee” means Wells Fargo Bank, National Association, or any successor thereto acting as 

2003 Trustee pursuant to the 2003 Trust Agreement. 
 
“Trust Agreement” means this Trust Agreement dated as of July 1, 2014, by and among the 

Trustee, the Agency and the Authority, as originally executed or as thereafter amended pursuant to any 
amendments hereto permitted to be made hereunder. 

 
“2003 Trust Agreement” means the Trust Agreement dated as of December 1, 2003, by and 

between the 2003 Trustee and the Authority, relating to the issuance of the 2003 Bonds. 
 
“Written Certificate,” “Written Request” and “Written Requisition” of the Authority or the Agency 

mean, respectively, a written certificate, request or requisition signed in the name of the Authority or the 
Agency by its Authorized Representative. Any such instrument and supporting opinions or representations, 
if any, may, but need not, be combined in a single instrument with any other instrument, opinion or 
representation, and the two or more so combined shall be read and construed as a single instrument. 
 
SECTION 1.02.  Legal Authority.  
 

Each of the parties hereby represents and warrants that it has full legal authority and is duly 
empowered to enter into this Trust Agreement, and has taken all actions necessary to authorize the 
execution of this Trust Agreement by the officers and persons signing it.   
 
SECTION 1.03. Rules of Construction.  
 

All references in this Trust Agreement to “Articles,” “Sections,”  and other subdivisions are to the 
corresponding Articles, Sections or subdivisions of this Trust Agreement; and the words “herein,” “hereof” 
“hereunder,” and other words of similar import refer to this Trust Agreement as a whole and not to any 
particular Article, Section or subdivision hereof. 
 
SECTION 1.04. Authorization and Purpose of Bonds.  
 

The Agency and the Authority have each reviewed all proceedings heretofore taken relative to the 
authorization of the Bonds and each have found, as a result of such review, and hereby finds and determines 
that all things, conditions, and acts required by law to exist, to happen and to be performed precedent to and 
in the issuance of the Bonds do exist, have happened and have been performed in due time, form and 
manner as required by law, and the Agency and the Authority are now authorized under this Trust 
Agreement and all applicable laws of the State of California, to issue the Bonds in the manner and form 
provided in this Trust Agreement. Accordingly, the Agency and the Authority each hereby authorize the 
issuance of the Bonds pursuant to this Trust Agreement for the purpose described in the recitals hereof. 
 
SECTION 1.05. Equal Security.  
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In consideration of the acceptance of the Bonds by the Owners thereof, this Trust Agreement shall 

be deemed to be and shall constitute a contract between the Authority and the Owners from time to time of 
the Bonds; and the covenants and agreements herein set forth to be performed on behalf of the Agency and 
the Authority shall be for the equal and proportionate benefit, security and protection of all Owners of the 
Bonds without preference, priority or distinction as to security or otherwise of any of the Bonds over any of 
the others by reason of the number or date thereof or the time of sale, execution or delivery thereof, or 
otherwise for any cause whatsoever, except as expressly provided therein or herein. 
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ARTICLE II 

AUTHORIZATION AND ISSUANCE OF BONDS; TERMS AND PROVISIONS 
 
SECTION 2.01. Authorization, Form and Designation. The Agency and the Authority each hereby 
authorize the issuance of the Bonds under and subject to the terms of this Trust Agreement and applicable 
laws of the State of California for the purpose of financing the Project. The Bonds shall be payable in lawful 
money of the United States of America. 
 

The 2014A Bonds shall be issued in the form of a single, fully-registered Bond in the form attached 
to this Trust Agreement as Exhibit A. The 2014B Bonds shall be issued in the form of a single, fully-
registered Bond in the form attached to this Trust Agreement as Exhibit B.  The Bonds shall be registered in 
the name of the Bank, as the Original Purchaser of the Bonds. 
 

The Agency Board reasonably anticipates that the Agency and all subordinate entities and all 
entities that issue obligations on its behalf will not issue more than ten million dollars of tax exempt 
obligations (excluding private activity bonds) during calendar year 2014. The Agency Board hereby 
designates the Lease Agreement and the 2014A Bonds as a qualified tax exempt obligation within the 
meaning of Section 265(b)(3)(B) of the Code. 

 
SECTION 2.02. Form and Terms of Bonds.  
 

(a)  Amount and Form of the 2014A Bonds. The 2014A Bonds shall be issued as a single term Bond 
(the “2014A Term Bond”) in the original aggregate principal amount of $_________, which 2014A Term 
Bond shall mature and be payable, subject to prior mandatory sinking account redemption from Mandatory 
Sinking Account Payments, on December 1, 2028, and shall bear interest at the rate of three and twenty-five 
one hundredths of one percent (3.250%) per annum (based on a 360-day year comprised of twelve 30-day 
months). 

 
(b)  Amount and Form of the 2014B Bonds. The 2014B Bonds shall be issued as a single term Bond 

(the “2014B Term Bond”) in the original aggregate principal amount of $_________, which 2014B Term 
Bond shall mature and be payable, subject to prior mandatory sinking account redemption from Mandatory 
Sinking Account Payments, on December 1, 2022, and shall bear interest at the rate of three and twenty one 
hundredths of one percent (3.200%) per annum (based on a 360-day year comprised of twelve 30-day 
months). 

 
(c)  Interest Payment Dates.  Interest with respect to the Bonds shall be payable on each Interest 

Payment Date continuing to and including the date of maturity or prior redemption, whichever is earlier. 
 
(d)  Interest Payments. Said amounts are payable in lawful money of the United States of America, 

which at the time of payment is legal tender for the payment of public and private debts. Principal is 
payable in lawful money of the United States of America upon surrender (with the exception that, if the 
Bank is the Owner of the single, fully-registered Bond, surrender shall not be required for payment, except 
for final payment) thereof at the Trust Office of the Trustee, and interest is payable by check or draft mailed 
by first class mail by the Trustee on each Interest Payment Date to the Registered Owner at such Registered 
Owner’s address as it appears on the Bonds register of the Trustee on the Record Date; provided that so 
long as the Bank remains the Registered Owner of the Bonds, payment of principal and interest shall be 
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made on each Interest Payment Date to the Bank, as the Registered Owner, in accordance with Section 5.01 
hereof.  

 
SECTION 2.03. Prepayment of Bonds. 
 

(a) Extraordinary Prepayment. The Bonds are subject to prepayment prior to their respective 
maturity dates, upon notice as hereinafter provided, in whole or in part (but not in a total prepayment 
amount of less than One Thousand Dollars ($1,000.00)), on any date, either in inverse order of maturity or 
pro-rata, and by lot within a maturity, from (i) prepaid Base Rental Payments made by the Agency pursuant 
to Section 12(a) of the Lease Agreement from funds received by the Agency due to a taking of the Site and 
Facilities or any portion thereof under the power of eminent domain or from insurance proceeds received by 
the Agency due to damage to or destruction of the Site and Facilities or any portion thereof, under the 
circumstances and upon the conditions and terms prescribed herein and in the Lease Agreement, and (ii) 
amounts received by the Trustee upon an Event of Default and termination of the Lease Agreement. 
 

Prepayment pursuant to this subparagraph 2.03(a) shall be made at a prepayment price equal to the 
sum of the principal of the Bonds to be redeemed plus accrued interest thereon to the date fixed for 
prepayment, without premium. 
 

(b) Optional Prepayment.   
 
[To come] 
 
(c) Mandatory Sinking Account Redemption.  
 

(i) The 2014A Bonds are subject to redemption prior to their stated maturity, in part, 
from Mandatory Sinking Account Payments, on each December 1, commencing December 1, 2014, 
at the principal amount thereof plus accrued interest thereon to the date fixed for redemption, 
without premium. The principal amount of such 2014A Bonds to be so prepaid and the dates 
therefor shall be as follows: 

 
Mandatory Sinking Account 

Payment Date 
(December 1)  Principal Amount 

2014   
2015   
2016   
2017   
2018   
2019   
2020   
2021   
2022   
2023   
2024   
2025   
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2026   
2027   
2028 (Maturity)   

 
(ii) The 2014B Bonds are subject to redemption prior to their stated maturity, in part, 

from Mandatory Sinking Account Payments, on each December 1, commencing December 1, 2014, 
at the principal amount thereof plus accrued interest thereon to the date fixed for redemption, 
without premium. The principal amount of such 2014B Bonds to be so prepaid and the dates 
therefor shall be as follows: 

 
Mandatory Sinking Account 

Payment Date 
(December 1)  Principal Amount 

2014   
2015   
2016   
2017   
2018   
2019   
2020   
2021   
2022 (Maturity)   

 
(d) Prepayment Account.  Moneys to be used for prepayment of Bonds shall be transferred by 

the Trustee from the Lease Revenue Fund and deposited in a Prepayment Account, which shall be a special 
fund to be held in trust by the Trustee separate and apart from all other funds. Said moneys shall be set aside 
in the Prepayment Account solely for the purpose of prepaying the Bonds in advance of their Principal 
Payment Date, and shall be applied in accordance with subparagraphs (a), (b) and/or (c) of the Section, as 
applicable. 

 
(e) Notice.  Notice of redemption (exclusive of redemption from Mandatory Sinking Account 

Payments, for which no notice of redemption shall be given) shall be mailed, first-class postage prepaid, to 
the Registered Owner of each Bond designated for redemption at its address appearing on the Bond Register 
at least thirty (30) days but not more than sixty (60) days prior to the redemption date. 

 
Each notice of redemption shall state the date of notice, the redemption. date, the place or places of 

redemption and the Redemption Price, shall designate the maturities, and, in the case of Bonds to be 
redeemed in part only, the respective portions of the principal amount thereof to be redeemed. Such notice 
of redemption shall further state that on the specified date there shall become due and payable upon each 
Bond or portion thereof being redeemed the Redemption Price and that from and after such date interest 
evidenced thereby shall cease to accrue and be payable. With respect to any notice of redemption of Bonds 
pursuant to the Trust Agreement, unless at the time such notice is given the Bonds to be redeemed shall be 
deemed to have been paid within the meaning of the Trust Agreement, such notice shall state that such 
redemption is conditional upon receipt by the Trustee, on or prior to the date fixed for such redemption, of 
moneys sufficient to pay for the Redemption Price of the Bonds to be redeemed, and that if such moneys 
shall not have been so received, said notice shall be of no force and effect and the Authority shall not be 
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required to redeem such Bonds. In the event a notice of redemption of Bonds contains such a condition and 
such moneys are not so received, the redemption of Bonds as described in the conditional notice of 
redemption shall not be made and the Trustee shall, within a reasonable time after the date on which such 
redemption was to occur, give notice to the persons and in the manner in which the notice of redemption 
was given, that such moneys were not so received and that there shall be no redemption of Bonds pursuant 
to such notice of redemption. Any defect in the notice or the mailing will not affect the validity of the 
redemption of any Bond. 

 
(f) Purchase in Lieu of Prepayment.  At any time prior to the selection of Bonds for 

prepayment, the Trustee may, upon written direction of the Agency, apply amounts held for prepayment 
of Bonds to the purchase of Bonds at public or private sale, as and when and at such prices (including 
brokerage and other charges, but excluding accrued interest payable from the Interest Account) as the 
Agency may direct the Trustee, except that the purchase price (exclusive of accrued interest) may not 
exceed the prepayment price of such Bonds; and provided further that in the case of optional prepayment, 
in lieu of prepayment at such next succeeding date of prepayment, or in combination therewith, amounts 
for prepayment may be used for payment of such Bonds to be redeemed in order of their due date as set 
forth in a request of the Agency. 

 
(g) Selection of Bonds for Prepayment. Whenever provision is made in this Trust Agreement 

for the prepayment of less than all of the Bonds, the Trustee shall select the Bonds to be redeemed from all 
Bonds not previously called for prepayment, either in inverse order of maturity or pro-rata, as either the 
Authority or the Agency shall designate (and by lot within any maturity).  

 
(h) Partial Prepayment of Bonds. In the event only a portion of any Bond is called for 

prepayment, then upon surrender of such Bond the Authority shall execute and the Trustee shall 
authenticate and deliver to the Owner thereof, at the expense of the Agency, a new Bond or Bonds of the 
same series and maturity date, of authorized denominations in aggregate principal amount equal to the 
unredeemed portion of the Bond being redeemed. 

 
(i) Effect of Prepayment. From and after the date fixed for prepayment, if funds available for 

the payment of the principal of and interest (and premium, if any) on the Bonds so called for prepayment 
shall have been duly provided, such Bonds so called shall cease to be entitled to any benefit under this Trust 
Agreement other than the right to receive payment of the prepayment price, and no interest shall accrue 
thereon from and after the prepayment date. All Bonds redeemed pursuant to this Section 2.03 shall be 
canceled by the Trustee. All moneys held by or on behalf of the Trustee for the payment of principal of or 
interest or premium on Bonds whether at prepayment or maturity, shall be held in trust for the account of 
the Owners thereof and the Trustee shall not be required to pay Owners any interest on, or be liable to 
Owners for any interest earned on, moneys so held. 
 
SECTION 2.04. Form of Bonds.  
 

The Bonds, the form of Trustee’s certificate of authentication, and the form of assignment to appear 
thereon, shall be substantially in the respective forms set forth in Exhibits A and B attached hereto and by 
this reference incorporated herein with necessary or appropriate variations, omissions and insertions, as 
permitted or required by this Trust Agreement. 
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SECTION 2.05. Execution of Bonds. 
 
The Bonds shall be signed in the name and on behalf of the Authority with the manual or facsimile 

signature of its President, Vice-President, Executive Director, Treasurer or Secretary, or any officer duly 
appointed by the Authority Board, and shall be delivered to the Trustee for authentication. In case any 
officer of the Authority who shall have signed any of the Bonds shall cease to be such officer before the 
Bonds so signed shall have been authenticated or delivered by the Trustee, such Bonds may nevertheless be 
authenticated, delivered and issued and, upon such authentication, delivery and issue, shall be as binding 
upon the Authority as though the individual who signed the same had continued to be such officer of the 
Authority. Also, any Bond may be signed on behalf of the Authority by any individual who on the actual 
date of the execution of such Bond shall be the proper officer although on the nominal date of such Bond 
such individual shall not have been such officer. 
 

Only such of the Bonds as shall bear thereon a certificate of authentication in substantially the form 
set forth in Exhibits A and B, manually authenticated on behalf of the Trustee, shall be valid or obligatory 
for any purpose or entitled to the benefits of this Trust Agreement, and such certificate of the Trustee shall 
be conclusive evidence that the Bonds so authenticated have been duly authenticated and delivered 
hereunder and are entitled to the benefits of this Trust Agreement. 

 
SECTION 2.06. Transfer of Bonds.  

 
Any Bond may, in accordance with its terms, be transferred, upon the Registration Books, by the 

person in whose name it is registered, in person or by his duly authorized attorney, upon presentation and 
surrender of such Bond for cancellation, accompanied by delivery of a written instrument of transfer in a 
form approved by the Trustee, duly executed. Whenever any Bond shall be surrendered for transfer, the 
Authority shall execute and the Trustee shall thereupon authenticate and deliver to the transferee a new 
Bond or Bonds of like tenor, maturity and aggregate principal amount.  

 
The cost of printing any Bonds and any services rendered or expenses incurred by the Trustee in 

connection with any such transfer shall be paid by the Agency, except that the Trustee shall require the 
payment by the Owner requesting such transfer of any tax or other governmental charge required to be paid 
with respect to such transfer. The Trustee shall not be required to transfer, pursuant to this Section, (a) any 
Bond during the period established by the Trustee for the selection of Bonds for prepayment or (b) any 
Bond selected for prepayment pursuant to Section 2.03(f). 

 
SECTION 2.07. Exchange of Bonds.  

 
Bonds may be exchanged at the office of the Trustee for the same aggregate principal amount of 

Bonds of the same tenor and maturity and of other authorized denominations. The cost of printing any 
Bonds and any services rendered or expenses incurred by the Trustee in connection with any such exchange 
shall be paid by the Agency, except that the Trustee shall require the payment by the Owner requesting such 
exchange of any tax or other governmental charge required to be paid with respect to such exchange. The 
Trustee shall not be required to exchange, pursuant to this Section, (a) any Bond during the period 
established by the Trustee for the selection of Bonds for prepayment or (b) any Bond selected for 
prepayment pursuant to Section 2.03(f). 
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SECTION 2.08. Temporary Bonds.  
 
The Bonds may be issued initially in temporary form exchangeable for definitive Bonds when 

ready for delivery. The temporary Bonds may be printed, lithographed or typewritten, shall be of such 
denominations as may be determined by the Agency and may contain such reference to any of the 
provisions of this Trust Agreement as may be appropriate. Every temporary Bond shall be registered and 
authenticated by the Trustee upon the some conditions and in substantially the same manner as the 
definitive Bonds. If the Authority issues temporary Bonds, it will execute and furnish definitive Bonds 
without delay, and thereupon the temporary Bonds shall be surrendered, for cancellation, in exchange 
therefor at the Trust Office of the Trustee, and the Trustee shall authenticate and deliver in exchange for 
such temporary Bonds definitive Bonds of like tenor, maturity and aggregate principal amount in authorized 
denominations. Until so exchanged, the temporary Bonds shall be entitled to the same benefits under this 
Trust Agreement as definitive Bonds authenticated and delivered hereunder. 

 
SECTION 2.09. Registration Books.  

 
The Trustee will keep or cause to be kept at its Trust Office sufficient records for the registration 

and transfer of the Bonds, which shall at all times during regular business hours be open to inspection by the 
Authority with reasonable prior notice; and, upon presentation for such purpose, the Trustee shall, under 
such reasonable regulations as it may prescribe, register or transfer, or cause to be registered or transferred, 
on said records, Bonds as herein provided.  

 
SECTION 2.10. Bonds Mutilated, Lost, Destroyed or Stolen.  
 

If any Bond shall become mutilated, the Authority, at the expense of the Owner of said Bond, shall 
execute, and the Trustee shall thereupon authenticate and deliver, a new Bond of like tenor, maturity and 
aggregate principal amount in an authorized denomination in exchange and substitution for the Bond so 
mutilated, but only upon surrender to the Trustee of the Bond so mutilated. Every mutilated Bond so 
surrendered to the Trustee shall be canceled by the Trustee. If any Bond issued hereunder shall be lost, 
destroyed or stolen, evidence of such loss, destruction or theft may be submitted to the Trustee and, if such 
evidence shall be satisfactory to it and indemnity satisfactory to it shall be given, the Authority and Agency, 
at the expense of the Bond Owner, shall execute, and the Trustee shall thereupon authenticate and deliver, a 
new Bond of like series and tenor in lieu of and in substitution for the Bond so lost, destroyed or stolen (or 
if any such Bond shall have matured or shall have been called for prepayment, instead of issuing a substitute 
Bond the Trustee may pay the same without surrender thereof upon receipt of indemnity satisfactory to the 
Trustee). The Authority may require payment of a reasonable fee for each new Bond issued under this 
Section and of the expenses that may be incurred by the Agency and the Trustee. Any Bond issued under 
the provisions of this Section in lieu of any Bond alleged to be lost, destroyed or stolen shall constitute an 
original contractual obligation on the part of the Authority whether or not the Bond alleged to be lost, 
destroyed or stolen shall be at any time enforceable by anyone, and shall be equally and proportionately 
entitled to the benefits of this Trust Agreement with all other Bonds secured by this Trust Agreement. 
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ARTICLE III 

DEPOSIT AND APPLICATION OF BOND PROCEEDS 
 

SECTION 3.01. Issuance of Bonds.  
 
Upon the execution and delivery of this Trust Agreement, the Authority shall execute and deliver 

the Bonds to the Trustee for authentication and delivery to the Bank, upon the Written Request of the 
Authority. 
 
SECTION 3.02. Bank’s Obligation to Purchase the Bonds. 
 

The Bank shall purchase from the Authority, all, but not less than all, the (i) 2014A Bonds in the 
aggregate principal amount of $__________, and (ii)  2014B Bonds in the aggregate principal amount of 
$__________, under the terms and provisions set forth in the Lease Agreement and in this Trust Agreement.  
The Bonds shall be purchased by the Bank in immediately available funds on the Closing Date.   

 
SECTION 3.03. Purpose of the Bonds; Term of Bonds.  
 

The purpose of the Bonds shall be to provide for the (i) refunding of the 2003 Bonds in accordance 
with the terms and conditions of the Escrow Agreement, (ii) financing the Reserve Fund, and (iii) financing 
of the associated costs of issuance. The Term of this Trust Agreement shall commence on the Closing Date, 
and shall end on the date on which the Bonds shall be paid in full or provision for such payment shall be 
made as provided herein. 

 
SECTION 3.04. Deposit of and Application of Funds.  
 

Upon the receipt of payment for the Bonds from the Bank on the Closing Date, the Trustee shall 
apply the Bond Proceeds as follows: 

 
(i) The Trustee shall deposit $ ________ of the Bond Proceeds into the Reserve Fund; and 
 
(ii) The Trustee shall transfer $ ________ of the Bond Proceeds to the Escrow Agent for 

deposit into the 2014A Escrow Account established pursuant to the Escrow Agreement; and 
 
(iii) The Trustee shall transfer $ ________ of the Bond Proceeds to the Escrow Agent for 

deposit into the 2014B Escrow Account established pursuant to the Escrow Agreement; and 
 
(iv) The Trustee shall deposit $ ________ of the Bond Proceeds into the Costs of Issuance 

Fund. 
 
The Trustee may, in its discretion, establish a temporary fund or account in its books and records to 

facilitate such transfers. 
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SECTION 3.05. Establishment and Application of Costs of Issuance Fund.  
 

(a) There is hereby established with the Trustee a special trust fund to be designated as the 
“Costs of Issuance Fund,” to the credit of which a deposit shall be made as required by Section 3.4 hereof. 
Moneys in the Costs of Issuance Fund shall be held in trust by the Trustee and shall be disbursed as 
provided in subsection (b) of this Section for the payment or reimbursement of Costs of Issuance. 

 
(b) Amounts in the Costs of Issuance Fund shall be disbursed from time to time to pay Costs of 

Issuance, as set forth in a Written Requisition of the Authority in the form set forth in Exhibit C attached 
hereto. The Trustee shall pay all Costs of Issuance after receipt of an invoice from any such payee who 
requests payment in an amount that is less than or equal to the amount set forth with respect to such payee 
pursuant to a Written Requisition of the Authority requesting payment of Costs of Issuance. The Trustee 
shall maintain the Costs of Issuance Fund for a period of 30 days from the Delivery Date of the Bonds and 
then shall transfer any moneys remaining therein, including any investment earnings thereon, to the Lease 
Revenue Fund. 

 
(c) Moneys in the Costs of Issuance Fund shall be invested and deposited in accordance with 

Section 4.03 hereof. Interest earnings and profits resulting from said investment shall be retained by the 
Trustee in the Costs of Issuance Fund to be used for the purposes of such fund. 

 
SECTION 3.06. Establishment and Application of Reserve Fund.  

 
(a)  Establishment and Funding. The Trustee shall establish a special fund designated as the 

“Reserve Fund” to be held by the Trustee in trust for the benefit of the Authority and the Owners of the 
Bonds, and applied solely as provided herein. On the Closing Date the Trustee shall deposit a portion of the 
Bond Proceeds pursuant to Section 3.04(i) in the Reserve Fund to satisfy the Reserve Requirement.  

 
If the Reserve Fund contains both cash and a Qualified Reserve Fund Credit Instrument, the cash 

shall be drawn completely before any demand is made on the Qualified Reserve Fund Credit Instrument. 
 
(b)  Application. Moneys in the Reserve Fund shall be held in trust as a reserve for the payment 

when due of the Base Rental Payments on behalf of the Agency. All amounts on deposit in the Reserve 
Fund at any time in excess of the Reserve Requirement, and all amounts derived from the investment of 
amounts in the Reserve Fund which are not required to be retained therein to maintain the Reserve 
Requirement, shall be transferred by the Trustee to the Lease Revenue Fund, to be applied by the Trustee as 
a credit against Base Rental Payments.  

 
If on any Interest Payment Date the moneys available in the Lease Revenue Fund do not equal the 

amount of the Base Rental then coming due and payable, the Trustee shall apply the moneys available in the 
Reserve Fund to make such payments on behalf of the Agency by transferring the amount necessary for this 
purpose to the Lease Revenue Fund.  

 
Upon receipt of any delinquent Base Rental Payment with respect to which moneys have been 

advanced from the Reserve Fund, such Base Rental Payment shall be deposited in the Reserve Fund to the 
extent of such advance.  
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If on any Interest Payment Date the moneys on deposit in the Reserve Fund and the Lease Revenue 
Fund (excluding amounts required for payment of principal, interest and prepayment premium, if any, 
represented by any Bonds theretofore having come due but not presented for payment) are sufficient to pay 
or prepay all Outstanding Bonds, including all principal, interest and prepayment premiums (if any) 
represented thereby, the Trustee shall, upon the Written Request of the Agency or Authority, transfer all 
amounts then on deposit in the Reserve Fund to the Lease Revenue Fund to be applied for such purpose to 
the payment of the Base Rental Payments on behalf of the Agency. 

 
On the date that all obligations represented by the Outstanding Bonds are paid in full (or provision 

for such payment is made as provided in the Trust Agreement), and all amounts then due and owing to the 
Trustee are paid in full, any amounts remaining in the Reserve Fund shall be withdrawn by the Trustee and 
at the written request of the Agency or Authority applied toward such payment or paid to the Agency. 

 
(c)  Substitution and Application of Qualified Reserve Fund Credit Instrument. The Authority 

or Agency shall have the right at any time to direct the Trustee to release funds from the Reserve Fund, in 
whole or in part, by tendering to the Trustee: (i) a Qualified Reserve Fund Credit Instrument, and (ii) an 
opinion of Bond Counsel stating that neither the release of such funds nor the acceptance of such Qualified 
Reserve Fund Credit Instrument will cause interest with respect to the Bonds to become included in gross 
income for purposes of federal income taxation. 

 
Upon tender of such items to the Trustee, and upon delivery by the Authority or Agency to the 

Trustee of written calculation of the amount permitted to be released from the Reserve Fund (upon which 
calculation the Trustee may conclusively rely), the Trustee shall transfer such funds from the Reserve Fund 
to the Agency to be used for any lawful purposes. The Trustee shall comply with all documentation relating 
to a Qualified Reserve Fund Credit Instrument as is reasonably required to maintain such Qualified Reserve 
Fund Credit Instrument in full force and effect and as is reasonably required to receive payments thereunder 
in the event and to the extent required to make any payment when and as required under this Section 3.06. 

 
Upon the expiration of any Qualified Reserve Fund Credit Instrument, the Agency shall be 

obligated either (i) to replace such Qualified Reserve Fund Credit Instrument with a new Qualified Reserve 
Fund Credit Instrument, or (ii) to deposit or cause to be deposited with the Trustee an amount of funds equal 
to the Reserve Requirement. 

 
SECTION 3.07. Validity of Bonds.  

 
The validity of the authorization and issuance of the Bonds shall not be affected in any way by any 

proceedings taken with respect to the application of the proceeds of the Bonds, and the recital contained in 
the Bonds that the same are issued pursuant to the appropriate law shall be conclusive evidence of their 
validity and of the regularity of their issuance. 
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ARTICLE IV  

REVENUES; FLOW OF FUNDS 
 

SECTION 4.01. Pledge of Revenues; Assignment of Rights.  
  
Subject to the provisions of Section 6.03, the Bonds shall be secured by a first lien on and pledge 

(which shall be effected in the manner and to the extent hereinafter provided) of all of the Revenues and a 
pledge of all of the moneys in the Interest Account, the Principal Account and the Prepayment Account, 
including all amounts derived from the investment of such moneys. The Bonds shall be equally secured by a 
pledge, charge and lien upon the Revenues and such moneys without priority for number, date of the Bonds, 
date of execution or date of delivery; and the payment of the interest on and principal of the Bonds and any 
premiums upon the prepayment of any portion thereof shall be and are secured by an exclusive pledge, 
charge and lien upon the Revenues and such moneys. So long as any of the Bonds are Outstanding, the 
Revenues and such moneys shall not be used for any other purpose; except that out of the Revenues there 
may be apportioned such sums, for such purposes, as are expressly permitted by Section 4.02. 

 
The Authority hereby transfers in trust and assigns to the Trustee, for the benefit of the Owners 

from time to time of the Bonds, all of the Revenues and all of the right, title and interest of the Authority in 
the Lease Agreement, including its rights to receive the Base Rental Payments scheduled to be paid by the 
Agency under and pursuant to the Lease Agreement and any and all of the other rights of the Authority 
under the Lease Agreement as may be necessary to enforce payment of such Base Rental Payments when 
due or otherwise to protect the interest of the Owners of the Bonds, including its leasehold title to the Site 
and Facilities leased to the Agency pursuant to the Lease Agreement. The Trustee accepts such assignments. 
Subject to the provisions of this Trust Agreement, the Trustee shall be entitled to and shall receive all of the 
Revenues, and any Revenues collected or received by the Authority shall be deemed to be held, and to have 
been collected or received, by the Authority as the agent of the Trustee and shall forthwith be paid by the 
Authority to the Trustee. 
 
SECTION 4.02. Lease Revenue Fund; Receipt, Deposit and Application of Revenues.  
 

All Revenues shall be deposited by the Trustee in a special fund designated as the “Lease Revenue 
Fund,” which the Trustee shall establish, maintain and hold in trust hereunder. 
 

On or before each Interest Payment Date, the Trustee shall transfer from the Lease Revenue Fund 
and deposit into the following respective accounts (each of which the Trustee shall establish and maintain 
within the Lease Revenue Fund), the following amounts in the following order of priority, the requirements 
of each such account (including the making up of any deficiencies in any such account resulting from lack 
of Revenues sufficient to make any earlier required deposit) at the time of deposit to be satisfied before any 
transfer is made to any account subsequent in priority: 
 

(a) Interest Account. On or before each Interest Payment Date, the Trustee shall deposit in the 
Interest Account an amount required to cause the aggregate amount on deposit in the Interest Account to 
equal the amount of interest becoming due and payable on such Interest Payment Date on all Outstanding 
Bonds. No deposit need be made into the Interest Account if the amount contained therein is at least equal 
to the interest becoming due and payable upon all Outstanding Bonds on each succeeding Interest Payment 
Date within the then current Bond Year. All moneys in the interest Account shall be used and withdrawn by 
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the Trustee solely for the purpose of paying the interest on the Bonds as it shall become due and payable 
(including accrued interest on any Bonds redeemed prior to maturity), 

 
(b) Principal Account.  The Trustee shall establish and maintain within the Principal Account 

separate accounts for each of the 2014A Term Bonds and the 2014B Term Bonds. On or before each 
Mandatory Sinking Account Payment Date, the Trustee shall deposit in the Principal Account an amount of 
money equal to the aggregate amount of all Mandatory Sinking Account Payments required to be made on 
the next succeeding Mandatory Sinking Account Payment Date into the respective sinking fund accounts 
for all Outstanding Term Bonds. 

 
All moneys in the Principal Account shall be used and withdrawn by the Trustee solely for the 

purpose of paying the principal of the Bonds as they shall become due and payable, whether at maturity or 
redemption.  

 
No deposit need be made in the Principal Account if the amount contained therein is at least equal 

to the aggregate amount of all Mandatory Sinking Account Payments required to be made on such 
Mandatory Sinking Account Payment Date for all Outstanding Term Bonds. 

 
(c) Surplus.  On December 15 and June 15 of each year the Trustee shall determine the 

amount, if any, remaining in the Lease Revenue Fund after making the deposits required by subparagraphs 
(a) and (b) above and the transfers of investment earnings pursuant to Section 4.03, and shall apply such 
amount as a credit against the next following Base Rental Payment. Notwithstanding the foregoing, if 
directed in a Request of either the Agency or the Authority, the Trustee shall, with respect to all or any 
portion of such amount, pay, or set aside an amount for the payment of, any Rebate Requirement (as 
defined in the Tax Certificate) in accordance with a computation made by the either the Agency or the 
Authority, as the case may be. 
 
SECTION 4.03. Investments; Allocations.  

 
All moneys in any of the funds or accounts established with the Trustee pursuant to this Trust 

Agreement shall be invested by the Trustee solely in Permitted Investments pursuant to the direction of the 
either the Agency or the Authority, given to the Trustee two Business Days in advance of the making of 
such investments (and promptly confirmed in writing, as to any such direction given orally). In the absence 
of any such direction from either the Agency or the Authority, the Trustee shall invest any such moneys in 
money market funds described in (e) of the definition of Permitted Investments. Obligations purchased as 
an investment of moneys in any fund or account shall be deemed to be part of such fund or account. 

 
On December 15 and June 15 of each year, or such earlier date as may be requested in writing by 

either the Agency or the Authority, the Trustee shall transfer all investment earnings on amounts in the 
Principal Account and the Interest Account to the Lease Revenue Fund. For purposes of acquiring any 
investments hereunder, the Trustee may commingle funds held by it hereunder. The Trustee may act as 
principal or agent in the acquisition of any investment and may impose its customary charges therefor. The 
Trustee may act as manager, sponsor, advisor or depository with respect to any Permitted Investment. The 
Trustee shall incur no liability for losses arising from any investments made pursuant to this Section.  
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SECTION 4.04. Valuation and Disposition of Investment.  
 
For the purpose of determining the amount in any fund or account, Permitted Investments credited 

to such fund or account shall be valued semi-annually on or before each Interest Payment Date at the lower 
of cost or market value (excluding any brokerage commissions and excluding any accrued interest). 
Investments held in the Reserve Account shall not have maturities extending beyond five years. 
 

ARTICLE V 

COVENANTS OF THE AUTHORITY 
 
SECTION 5.01. Punctual Payment.  

 
The Authority shall punctually pay or cause to be paid the principal, interest and premium (if any) 

to become due in respect of all the Bonds, in strict conformity with the terms of the Bonds and of this Trust 
Agreement, according to the true intent and meaning thereof, but only out of Revenues and other assets 
pledged for such payment as provided in this Trust Agreement. So long as the Bank remains the Registered 
Owner of the Bonds, payment of principal of and interest on the Bonds shall be made on each Interest 
Payment Date by either Pre-Authorized Debit (PAD) payment process, or any other mutually acceptable 
method of payment as shall be mutually agreed upon by the Authority and the Bank in writing, including 
the following (or at such other place as the Bank may designate in writing): 

 
Payments by check: 
 

Umpqua Bank 
Attn: __________ 
_______________,  
_________, CA _____ 
 
 

Payments by wire: 
 

Umpqua Bank 
ABA#: ________ 
For Credit to: South Placer Regional Transportation Authority 
Reference: Loan # ________ 

 
SECTION 5.02. Extension of Payment of Bonds.  

 
The Authority shall not directly or indirectly extend or assent to the extension of the maturity of 

any of the Bonds or the time of payment of any claims for interest by the purchase of such Bonds or by any 
other arrangement, and in case the maturity of any of the Bonds or the time of payment of any such claims 
for interest shall be extended, such Bonds or claims for interest shall not be entitled, in case of any default 
hereunder, to the benefits of this indenture, except subject to the prior payment in full of the principal of all 
of the Bonds then Outstanding and of all claims for interest thereon which shall not have been so extended. 
Nothing in this Section shall be deemed to limit the right of the Authority or Agency to issue bonds for the 
purpose of refunding any Outstanding Bonds, and such issuance shall not be deemed to constitute an 
extension of maturity of the Bonds. 
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SECTION 5.03. Against Encumbrances.  

 
The Authority shall not create, or permit the creation of, any pledge, lien, charge or other 

encumbrance upon the Revenues and other assets pledged or assigned under this Trust Agreement while 
any of the Bonds are Outstanding, except the pledge and assignment created by this Trust Agreement. 
Subject to this limitation, the Authority expressly reserves the right to enter into one or more other 
indentures for any of its corporate purposes, and reserves the right to issue other obligations for such 
purposes. 

 
SECTION 5.04. Power to Issue Bonds and Make Pledge and Assignment.  

 
The Authority is duly authorized pursuant to law to issue the Bonds and to enter into this Trust 

Agreement and to pledge and assign the Revenues, the Lease Agreement and other assets purported to be 
pledged and assigned, respectively, under this Trust Agreement in the manner and to the extent provided in 
this Trust Agreement. The Bonds and the provisions of this Trust Agreement are and will be the legal, valid 
and binding special obligations of the Agency and the Authority in accordance with their terms, and the 
Agency, the Authority and the Trustee (subject to the provisions of Section 6.02 hereof) shall at all times, to 
the extent permitted by law, defend, preserve and protect said pledge and assignment of Revenues and other 
assets and all the rights of the Bond Owners under this Trust Agreement against all claims and demands of 
all persons whomsoever. 

 
SECTION 5.05. Accounting Records and Financial Statements.  

 
The Trustee shall at all times keep, or cause to be kept, proper books of record and account, 

prepared in accordance with corporate trust industry standards, in which complete and accurate entries shall 
be made of all transactions by the Trustee relating to the proceeds of Bonds, the Revenues, the Lease 
Agreement and all funds and accounts established pursuant to this Trust Agreement. Such books of record 
and account shall be available for inspection by the Authority and the Agency during regular business hours 
with reasonable prior notice. 

 
SECTION 5.06. Additional Obligations.  
 

The Authority covenants that no additional bonds, notes or indebtedness shall be issued or incurred 
that are payable out of the Revenues in whole or in part. 
 

SECTION 5.07. Lease.  
 
The Trustee, as assignee of the Authority’s rights under the Lease Agreement pursuant to Section 

4.01 and under the Assignment Agreement, shall receive all amounts due from the Authority and Agency 
pursuant to the Lease Agreement. 

 
The Agency and the Authority will faithfully comply with, keep, observe and perform all the 

agreements, conditions, covenants and terms contained in the Lease Agreement required to be complied 
with, kept, observed and performed by it and, together with the Trustee, will enforce the Lease Agreement 
against the Agency in accordance with its terms. 
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Except as provided in Sections 6 and 7 of the Lease Agreement, the Agency will not alter, amend or 
modify the Lease Agreement without the prior written consent of the Bank, which consent shall be given 
only (i) if the Trustee receives on opinion of counsel selected by the Agency that such alteration, 
amendment or modification will not result in any material impairment of the security given or intended to 
be given for the payment of the Base Rental Payments, or (ii) if the Trustee first obtains the written consents 
of the Owners of at least a majority in aggregate principal amount of the Bonds then Outstanding to such 
alteration, amendment or modification. Prior to any amendment or modification of the Lease Agreement 
pursuant to this Section, the Agency shall deliver to the Bank and the Trustee an opinion of Bond Counsel 
to the effect that such amendment or modification has been adopted in accordance with the requirements of 
this Trust Agreement. 

 
SECTION 5.08. Tax Covenants; Rebate Fund. 

 
(a) Definitions. When used in this Section, the following terms have the following meanings: 
 

“Computation Date” has the meaning set forth in section 1.148-(b) of the Tax Regulations. 
 
“Gross Proceeds”  means any proceeds as defined in section 1.148-l(b) of the Tax Regulations, and 

any replacement proceeds as defined in section 1.148-1(c) of the Tax Regulations, of the 2014A Bonds. 
 
“Investment” has the meaning set forth in section 1.148-1(b) of the Tax Regulations. 
 
“Nonpurpose Investment” means any investment property, as defined in section 148(b) of the Tax 

Code, in which Gross Proceeds of the 2014A Bonds are invested and which is not acquired to carry out the 
governmental purposes of such 2014A Bonds. 

 
“Rebate Amount” has the meaning set forth In section 1.148-l(b) of the Tax Regulations. 
 
“Yield” of 
 

1) any Investment has the meaning set forth in section 1.148-5 of the Tax 
Regulations; and 

 

2) the 2014A Bonds has the meaning set forth in section 1.143-4 of the Tax 
Regulations. 

 
(b) Not to Cause Interest to Become Taxable. Neither the Agency nor the Authority shall use, 

permit the use of, or omit to use Gross Proceeds or any other amounts (or any property the acquisition, 
construction or improvement of which is to be financed directly or indirectly with Gross Proceeds) in a 
manner that if made or omitted, respectively, would cause the Interest on any of the 2014A Bonds to 
become includable in the gross income as defined in the Tax Code, of the owner thereof for federal income 
tax purposes. Without limiting the generality of the foregoing, unless and until the either the Agency or the 
Authority receives a written opinion of Bond Counsel to the effect that failure to comply with such covenant 
will not adversely affect the exclusion from gross income for federal income tax purposes of the interest on 
any 2014A Bond, the Agency or the Authority, as the case may be, shall comply with each of the specific 
covenants in this Section. 

 
(c) Not Private Use or Private Payments. Except as would not cause any 2014A Bonds to 
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become a “private activity bond” within the meaning of section 141 of the Tax Code and the Tax 
Regulations and rulings thereunder, the Agency and the Authority shall at all times prior to the last stated 
maturity of 2014A Bonds: 

 
1) require that one or more state or local governmental agencies exclusively own, 

operate and possess all property the acquisition, construction or improvement of which is to be 
financed or refinanced directly or indirectly with Gross Proceeds of the 2014A Bonds, and not use 
or permit the use of such Gross Proceeds (including all contractual arrangements with terms 
different than those applicable to the general public) or any property acquired, constructed or 
improved with such Gross Proceeds in any activity carried on by any person or entity (including the 
United States or any agency, department and instrumentality thereof) other than a state or local 
government, unless such use is solely as a member of the general public; 

 
2) and not permit the direct or indirect imposition of any charge or other payment on or by 

any person or entity who is treated as using Gross Proceeds of the 2014A Bonds or any property the 
acquisition, construction or improvement of which is to be financed or refinanced directly or indirectly 
with such Gross Proceeds, other than taxes of general application within the County or interest earned 
on investments acquired with such Gross Proceeds pending application for their intended purposes. 

 
(d) No Private Loan. Except as would not cause any 2014A Bond to become a “private activity 

bond” within the meaning of section 141 of the Tax Code and the Tax Regulations and rulings thereunder, 
the Agency and the Authority shall not use or permit the use of Gross Proceeds of the 2014A Bonds to 
make or finance loans to any person or entity other than a state or local government. For purposes of the 
foregoing covenant, such Gross Proceeds are considered to be “loaned” to a person or entity if: (1) property 
acquired, constructed or improved with such Gross Proceeds is sold or leased to such person or entity in a 
transaction that creates a debt for federal income tax purposes; (2) capacity in or service from such property 
is committed to such person or entity under a take-or-pay, output or similar contract or arrangement; or (3) 
indirect benefits, or burdens and benefits of ownership, of such Gross Proceeds or any property acquired, 
constructed or improved with such Gross Proceeds are otherwise transferred in a transaction that is the 
economic equivalent of a loan. 

 
(e) Not to Invest at Higher Yield. Except as would not cause the 2014A Bonds to become 

“arbitrage bonds” within the meaning of the Tax Code and the Tax Regulations and rulings thereunder, the 
Agency and the Authority shall not at any time prior to the final Stated Maturity of the 2014A Bonds 
directly or indirectly invest or permit the Investment of Gross Proceeds in any Investment, if as a result of 
such investment the Yield on Investments acquired with Gross Proceeds, whether then held or previously 
disposed of, materially exceeds the Yield of the 2014A Bonds. For purposes of this paragraph, Yield on 
Investments shall be determined in accordance with the provisions of section 1.148-5 of the Tax Regulation, 
which, under certain circumstances, requires Yield to be determined on less than all such Investments. 

 
(f) Not Federally Guaranteed. Except to the extent permitted by section 149(b) of the Tax 

Code and the Tax Regulations and rulings thereunder, the Agency and the Authority shall not take or omit 
to take, or permit, any action that would cause any 2014A Bonds to be treated as “federally guaranteed” 
within the meaning of the Tax Code and the Tax Regulations and rulings thereunder. 

 
(g) Information Report. The Authority shall timely file or cause to be filed any information 
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required by section 149(e) of the Tax Code with respect to the 2014A Bonds with the Secretary of the 
Treasury on Form 8038-G or such other form and in such place as the Secretary may prescribe. 

 
(h) Rebate. Except to the extent otherwise provided in section 148(f) of the Tax Code and the 

Tax Regulations and rulings thereunder: 
 

(1) The Agency and the Authority shall account for all Gross Proceeds (including all 
receipts, expenditures and investments thereof) on its books of account separately and apart from 
all other funds (and receipts, expenditures and investments thereof) and shall retain all records of 
accounting for at least six years after the day on which the last Outstanding 2014A Bond is retired. 
However, to the extent permitted by law, the Agency and the Authority may commingle Gross 
Proceeds of 2014A Bonds with other money of the Agency and the Authority, respectively, 
provided that the Agency and the Authority separately accounts for each respective receipt and 
expenditure of Gross Proceeds and the obligations acquired therewith. 

 
(2) Not less frequently than each Computation Date, the Agency or the Authority, as 

the case may be, shall calculate the Rebate Amount in accordance with rules set forth in section 
148(f) of the Tax Code and the Tax Regulations and rulings thereunder, which the Agency and the 
Authority shall maintain with its official transcript of proceedings relating to the issuance of the 
2014A Bonds until six years after the final Computation Date. 

 
(3) In order to assure the excludability of the interest on 2014A Bonds from the gross 

income of the owners thereof for federal income tax purposes, the Agency and the Authority shall 
make rebate payments at the times and in the amounts as are or may be required by section 148(f) 
of the Tax Code and the Tax Regulations and rulings thereunder, which payments shall be 
accompanied by Form 8038-T or such other forms and information as is or may be required by 
Section 148(f) of the Tax Code and the Tax Regulations and rulings thereunder; provided, however, 
that the liability of the Authority to make any such payments shall be limited to amounts received 
by it for such purpose pursuant to the Lease Agreement. 

 
(4) The Agency and the Authority, as the case may be, shall cause the exercise of 

reasonable diligence to assure that no errors are made in the calculations and payments required by 
paragraphs (2) and (3), and if an error is made, to discover and promptly correct such error within a 
reasonable amount of time thereafter (and in all events within one hundred eighty (180) days after 
discovery of the error), including payment to the United States of any additional Rebate Amount 
owed to it, interest thereon, and any penalty imposed under section 1.148-3(h) of the Tax 
Regulations. 

 
The Trustee shall not be responsible for calculating rebate amounts or for the adequacy or correctness 

of any rebate report or rebate calculations and shall have no independent duty to review any rebate 
calculations or enforce the compliance with such rebate requirements or the covenants of the Agency or the 
Authority provided herein. 

 
(i) Not to divert Arbitrage Profits. Except to the extent permitted by section 148 of the Tax 

Code and the Tax Regulations and rulings thereunder, the Agency and the Authority shall not enter into any 
transaction that reduces the amount required to be paid to the United States pursuant to section l48(f) of the 
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Tax Code because such transaction results in a smaller profit or a larger loss than would have resulted if the 
transaction had been at arm’s length and the Yield of the 2014A Bonds had been irrelevant to each party. 

 
(j) Small Issuer Exemption from Bank Deductibility Restriction.  The Authority has 

designated the 2014A Bonds as a “qualified tax-exempt obligation” for the purposes and within the 
meaning of Section 265(b)(3) of the Tax Code. In support of such designation, the Authority hereby 
certifies that (i) the 2014A Bonds will be at no time a “private activity bond” (as defined in Section 141 of 
the Tax Code), (ii) as of the date hereof in calendar year 2014, other than the Lease Agreement, no tax-
exempt obligations of any kind have been issued (A) by or on behalf of the either the Authority or the 
Agency, (B) by other issuers, any of the proceeds of which have been or will be used to make any loans to 
the Authority or the Agency, or (C) any portion of which has been allocated to the Authority or the Agency 
for purposes of Section 265(b) of the Tax Code, and (iii) not more than $10,000,000 of obligations of any 
kind (including the 2014A Bonds) issued (A) by or on behalf of the Authority or the Agency, (B) by other 
issuers any of the proceeds of which have been or will be used to make any loans to the Authority or the 
Agency, or (C) any portion of which has been allocated to either the Authority or the Agency for purposes 
of Section 265(b) of the Tax Code during calendar year 2014 will be designated for purposes of Section 
265(b)(3) of the Tax Code. On the date hereof, the Authority does not reasonably anticipate that for 
calendar year 2014 it will issue, borrow the proceeds of or have allocated to it for purposes of Section 
265(b) of the Tax Code, any Section 265 Tax-Exempt Obligations (other than the 2014A Bonds), or that 
any Section 265 Tax-Exempt Obligations will be issued on behalf of it. “Section 265 Tax-Exempt 
Obligations” are obligations the interest on which is excludable from gross income of the owners thereof 
under section 103 of the Tax Code, except for private activity bonds, other than qualified 501(c)(3) bonds, 
both as defined in Section 141 of the Tax Code.  
 
SECTION 5.09. Further Assurances.  

 

The Authority and the Agency will adopt, make, execute and deliver any and all such further 
resolutions, instruments and assurances as may be reasonably necessary or proper to carry out the intention 
or to facilitate the performance of this Trust Agreement, and for the better assuring and confirming unto the 
Owners of the Bonds the rights and benefits provided in this Trust Agreement. 

 

ARTICLE VI 

THE TRUSTEE 
 

SECTION 6.01. Appointment of Trustee.  
 

U.S. Bank National Association has been appointed Trustee by the Authority for the purpose of 
receiving all moneys required to be deposited with the Trustee hereunder and to allocate, use and apply the 
same as provided in this Trust Agreement.  

 
The Trustee is hereby authorized to pay the principal of and interest and prepayment premium (if 

any) on the Bonds when duly presented for payment at maturity, or on prepayment prior to maturity, and to 
cancel all Bonds upon payment thereof. The Trustee shall keep accurate records of all funds and accounts 
administered by it and of all Bonds paid and discharged. 

 
SECTION 6.02. Acceptance of Trusts.  
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The Trustee hereby accepts the trusts imposed upon it by this Trust Agreement, and agrees to 
perform said trusts, but only upon and subject to the following express terms and conditions: 

 
(a) The Trustee shall not be liable for any error of judgment made in good faith by a 

responsible officer of the Trustee, unless it shall be proved that the Trustee was negligent in ascertaining the 
pertinent facts. 

 
(b) Whenever in the administration of this Trust Agreement the Trustee shall deem it desirable 

that a matter be proved or established prior to taking, suffering or omitting any action hereunder, the Trustee 
(unless other evidence is herein specifically prescribed) may, in the absence of bad faith on its part, rely 
upon a Written Certificate. 

 
(c) The Trustee shall be under no obligation to exercise any of the rights or powers vested in it 

by this Trust Agreement at the request or direction of any of the Owners pursuant to this Trust Agreement, 
unless such Owners shall have offered to the Trustee reasonable security or indemnity against the costs, 
expenses and liabilities which might be incurred by it in compliance with such request or direction. 

 
(d) The Trustee shall not be bound to make any investigation into the facts or matters stated in 

any resolution, certificate, statement, instrument, opinion, report, notice, request, direction, consent, order 
bond or other paper or document, but the Trustee, in its discretion, may make such further inquiry or 
Investigation into such facts or matters as it may see fit. 

 
(e) The Trustee, prior to the occurrence of an Event of Default and after the curing or waiving 

of all Events of Default that may have occurred, undertakes to perform such duties and only such duties as 
are specifically set forth in this Trust Agreement and no covenants of or against the Trustee shall be implied 
in this Trust Agreement. In case an Event of Default hereunder or under the Lease Agreement has occurred 
(which has not been cured or waived), the Trustee may exercise such of the rights and powers vested in it by 
this Trust Agreement and by the Lease Agreement, and shall use the same degree of care and skill in the 
exercise of such rights and powers as a prudent man would exercise or use under the circumstances in the 
conduct of his own affairs. 

 
(f) The Trustee may execute any of the trusts, or powers hereunder and perform the duties 

required of it here under either directly or by or through attorneys, receivers or agents, shall not be liable for 
the acts or omissions of such attorneys, receivers or agents appointed with due care, and shall be entitled to 
advice of counsel concerning all matters of trust and its duty hereunder. The Trustee may conclusively rely 
on an opinion of counsel as full and complete authorization and protection for any action taken, suffered or 
omitted by it hereunder. 
 

(g)  The Trustee shall not be responsible for any recital herein, in the Lease Agreement, or in 
the Bonds, or for any of the supplements thereto or instruments of further assurance, or for the sufficiency 
of the security for the Bonds issued hereunder or intended to be secured hereby and makes no representation 
as to the validity or sufficiency of the Bonds, this Trust Agreement or the Lease Agreement. The Trustee 
shall not be bound to ascertain or inquire as to the observance or performance of any covenants, conditions 
or agreements on the part of the Authority or the Agency hereunder or on the part of the Authority or the 
Agency under the Lease Agreement. The Trustee shall not be responsible for the application by the 
Authority or the Agency of the proceeds of the Bonds. 
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(h)  The Trustee may become the Owner or pledgee of Bonds secured hereby with the same 
rights it would have if not the Trustee; may acquire and dispose of other bonds or evidences of indebtedness 
of the Authority or the Agency with the same rights it would have if it were not the Trustee; and may act as 
a depositary for and permit any of its officers or directors to act as a member of, or in any other capacity 
with respect to, any committee formed to protect the rights of Owners of Bonds, whether or not such 
committee shall represent the Owners of the majority in aggregate principal amount of the Bonds then 
Outstanding. 

 
(i)  The Trustee may rely and shall be protected in acting or refraining from acting in good 

faith and without negligence, upon any notice, resolution, opinion, report, direction, request, consent, 
certificate, order, affidavit, letter, telegram or other paper or document believed by it to be genuine and to 
have been signed or presented by the proper person or persons. Any action taken or omitted to be taken by 
the Trustee in good faith and without negligence pursuant to this Trust Agreement or the Lease Agreement 
upon the request or authority or consent of any person who at the time of making such request or giving 
such authority or consent is the Owner of any Bond, shall be conclusive and binding upon all future Owners 
of the same Bond and upon Bonds issued in exchange therefor or in place thereof. The Trustee shall not be 
bound to recognize any person as an Owner of any Bond or to take any action at his request unless the 
ownership of such Bond by such person shall be reflected on the Registration Books. 

 
(j)  The permissive right of the Trustee to do things enumerated in this Trust Agreement or in 

the Lease Agreement shall not be construed as a duty and it shall not be answerable for other than its gross 
negligence or willful default. The immunities and exceptions from liability of the Trustee shall extend to its 
officers, directors, employees and agents. 

 
(k)  The Trustee shall not be required to take notice or be deemed to have notice of any Event 

of Default hereunder or under the Lease Agreement except failure by the Authority or the Agency to make 
any of the payments to the Trustee required to be made by the Authority or the Agency pursuant hereto or 
thereto or failure by the Authority or the Agency to file with the Trustee any document required by this 
Trust Agreement or the Lease Agreement to be so filed subsequent to the issuance of the Bonds, unless the 
Trustee shall be specifically notified in writing of such default by the Agency or the Authority or by the 
Owners of at least 25% in aggregate principal amount of the Bonds then Outstanding and all notices or 
other instruments required by this Trust Agreement to be delivered to the Trustee must, in order to be 
effective, be delivered at the Trust Office of the Trustee, and in the absence of such notice so delivered the 
Trustee may conclusively assume there is no Event of Default hereunder except as aforesaid. 

 
(l)  At any and all reasonable times the Trustee and its duly authorized agents, attorneys, 

experts, accountants and representatives, shall have the right (but not the duty) to fully inspect all books, 
papers and records of the Authority or the Agency pertaining to the Bonds, and to make copies of any of 
such books, papers and records which are not privileged by statute or by law. 

 
(m)  The Trustee shall not be required to give any bond or surety in respect of the execution of 

the said trusts and powers or otherwise in respect of the premises hereof. 
 
(n)  Notwithstanding anything elsewhere in this Trust Agreement with respect to the execution 

of any Bonds, the withdrawal of any cash, the release of any property, or any action whatsoever within the 
purview of this Trust Agreement, the Trustee shall have the right, but shall not be required, to demand any 
showings, certificates, opinions, appraisals or other information, or corporate action or evidence thereof, as 
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may be deemed desirable for the purpose of establishing the right of the Authority or the Agency to the 
execution of any Bonds, the withdrawal of any cash or the taking of any other action by the Trustee. 

 
(o)  All moneys received by the Trustee shall, until used or applied or invested as herein 

provided, be held in trust for the purposes for which they were received but need not be segregated from 
other funds except to the extent required by law. 

 
(p)  Whether or not expressly provided therein, every provision of this Trust Agreement and the 

Lease Agreement relating to the conduct or affecting the liability of the Trustee shall be subject to the 
provisions of this Section. 

 
(q)  The Trustee shall have no responsibility with respect to any information, statement, or 

recital in any official statement, offering memorandum or any other disclosure material prepared or 
distributed with respect to the Bonds. 

 
(r)  The Trustee is authorized and directed to execute in its capacity as Trustee, the Assignment 

Agreement. 
 

SECTION 6.03. Reserved.  
 

SECTION 6.04. Notice to Bond Owners of Default.  
 
If an Event of Default hereunder or under the Lease Agreement occurs with respect to any Bonds of 

which the Trustee has been given or is deemed to have notice, as provided in Section 6.02(k) hereof, then 
the Trustee shall, within 30 days of the receipt of such notice, give written notice thereof by first class mail 
to the Owner of each such Bond, unless such Event of Default shall have been cured before the giving of 
such notice; provided, however, that unless such Event of Default consists of the failure by the Authority or 
the Agency to make any payment when due, the Trustee may elect not to give such notice if and so long as 
the Trustee in good faith determines that it is in the best interest of the Bond Owners not to give such notice. 

 
SECTION 6.05. Intervention by Trustee.  

 
In any judicial proceeding to which the Authority or the Agency is a party that, in the opinion of the 

Trustee and its counsel, has a substantial bearing on the interests of Owners of any of the Bonds, the Trustee 
may intervene on behalf of such Bond Owners, and subject to Section 6.02(c), shall do so if requested in 
writing by the Owners of at least 25% in aggregate principal amount of such Bonds then Outstanding. 

 
SECTION 6.06. Removal of Trustee.  
 

The Trustee may be removed at any time by an instrument or concurrent instruments in writing, 
filed with the Trustee and signed by the Owners of a majority in aggregate principal amount of the 
Outstanding Bonds. The Authority or the Agency may also remove the Trustee at any time upon 30 days’ 
notice, except during the existence of an Event of Default. The Trustee may be removed at any time for any 
breach of the Trustee’s duties set forth herein. 
 
SECTION 6.07. Resignation by Trustee.  
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The Trustee and any successor Trustee may at any time give written notice of its intention to resign 
as Trustee hereunder, such notice to be given to the Authority and the Agency by registered or certified 
mail. Upon receiving such notice of resignation, the Authority or the Agency shall promptly appoint a 
successor Trustee. Any resignation or removal of the Trustee and appointment of a successor Trustee shall 
become effective upon acceptance of appointment by the successor Trustee. Upon such acceptance, the 
Authority or the Agency shall cause notice thereof to be given by first class mail, postage prepaid, to the 
Bond Owners at their respective addresses set forth on the Registration Books. 
 
SECTION 6.08. Appointment of Successor Trustee.  

 
In the event of the removal or resignation of the Trustee pursuant to Sections 6.06 or 6.07, 

respectively, the Authority or the Agency shall promptly appoint a successor Trustee. In the event the 
Authority and the Agency shall for any reason whatsoever fail to appoint a successor Trustee within 90 days 
following the delivery to the Trustee of the instrument described in Section 6.06 or within 90 days 
following the receipt of notice by the Authority or the Agency pursuant to Section 6.07, the Trustee may, at 
the expense of the Agency, apply to a court of competent jurisdiction for the appointment of a successor 
Trustee meeting the requirements of Section 6.01. Any such successor Trustee appointed by such court shall 
become the successor Trustee hereunder notwithstanding any action by the Authority or the Agency 
purporting to appoint a successor Trustee following the expiration of such 90-day period. 

 
SECTION 6.09. Merger or Consolidation.  

 
Any company into which the Trustee may be merged or converted or with which it may be 

consolidated or any company resulting from any merger, conversion or consolidation to which it shall be a 
party or any company to which the Trustee may sell or transfer all or substantially all of its corporate trust 
business, provided that such company shall meet the requirements set forth in Section 6.01, shall be the 
successor to the Trustee and vested with all of the title to the trust estate and all of the trusts, powers, 
discretions, immunities, privileges and all other matters as was its predecessor, without the execution or 
filing of any paper or further act, anything herein to the contrary notwithstanding. 

 
SECTION 6.10. Concerning any Successor Trustee.  

 
Every successor Trustee appointed hereunder shall execute, acknowledge and deliver to its 

predecessor and also to the Authority and the Agency an instrument in writing accepting such appointment 
hereunder and thereupon such successor, without any further act, deed or conveyance, shall become fully 
vested with all the estates, properties, rights, powers, trusts, duties and obligations of its predecessors; but 
such predecessor shall, nevertheless, on the Written Request of the Authority or the Agency, or of the 
Trustee’s successor, execute and deliver an instrument transferring to such successor all the estates, 
properties, rights, powers and trusts of such predecessor hereunder, and every predecessor Trustee shall 
deliver all securities and moneys held by it as the Trustee hereunder to its successor. Should any instrument 
in writing from the Authority or the Agency be required by any successor Trustee for more fully and 
certainly vesting in such successor the estate, rights, powers and duties hereby vested or intended to be 
vested in the predecessor Trustee, any and all such instruments in writing shall, on request, be executed, 
acknowledged and delivered by the Authority or the Agency. 

 
SECTION 6.11. Appointment of Co-Trustee.  
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It is the purpose of this Trust Agreement that there shall be no violation of any law of any 
jurisdiction (including particularly the law of the State) denying or restricting the right of banking 
corporations or associations to transact business as Trustee in such jurisdiction. It is recognized that in the 
case of litigation under this Trust Agreement, and in particular in case of the enforcement of the rights of 
the Trustee on default, or in the case the Trustee deems that by reason of any present or future law of any 
jurisdiction it may not exercise any of the powers, rights or remedies herein granted to the Trustee or hold 
title to the properties, in trust, as herein granted, or take any other action that may be desirable or necessary 
in connection therewith, it may be necessary that the Trustee or the Authority or the Agency appoint an 
additional individual or institution as a separate trustee or co-trustee. The following provisions of this 
Section are adapted to these ends. 

 
In the event that the Trustee or the Authority or the Agency appoints an additional individual or 

institution as a separate trustee or co-trustee, each and every remedy, power, right, claim, demand, cause of 
action, immunity, estate, title, interest and lien expressed or intended by this Trust Agreement to be 
exercised by or vested in or conveyed to the Trustee with respect thereto shall be exercisable by and vest in 
such separate trustee or co-trustee but only to the extent necessary to enable such separate trustee or co-
trustee to exercise such powers, rights and remedies, and every covenant and obligation necessary to the 
exercise thereof by such separate trustee or co-trustee shall run to and be enforceable by either of them. 

 
Should any instrument in writing from the Authority or the Agency be required by the separate 

trustee or co-trustee so appointed by the Trustee for more fully and certainly vesting in and confirming to it 
such properties, rights, powers, trusts, duties and obligations, any and all such instruments in writing shall, 
on request, be executed, acknowledged and delivered by the Authority or the Agency. In case any separate 
trustee or co-trustee, or a successor to either, shall become incapable of acting, shall resign or shall be 
removed, all the estates, properties, rights, powers, trusts, duties and obligations of such separate trustee or 
co-trustee, so far as permitted by law, shall vest in and be exercised by the Trustee until the appointment of 
a new trustee or successor to such separate trustee or co-trustee. 

 
SECTION 6.12. Indemnification; Limited Liability of Trustee.  

 
The Authority or the Agency further covenants and agrees, to the extent permitted by law, to 

indemnify and save the Trustee and its officers, directors, agents and employees, harmless against any loss, 
expense and liabilities arising out of or in the exercise and performance of its powers and duties hereunder, 
including the costs and expenses of defending against any claim of liability, but excluding any and all 
losses, expenses and liabilities that are due to the negligent act or negligent omission of the Trustee, its 
officers, directors or employees. No provision in this Trust Agreement shall require the Trustee to risk or 
expend its own funds or otherwise incur any financial liability hereunder if it shall have reasonable grounds 
for believing repayment of such funds or adequate indemnity against such liability or risk is not assured to 
it. The Trustee shall not be liable for any action taken or omitted to be taken by it in accordance with the 
direction of the Owners of at least 25% in aggregate principal amount of Bonds Outstanding relating to the 
time, method and place of conducting any proceeding or remedy available to the Trustee under this Trust 
Agreement or exercising any power conferred upon the Trustee under this Trust Agreement. The obligations 
of the Authority and the Agency under this Section shall survive the resignation or removal of the Trustee 
under this Trust Agreement. 

 

ARTICLE VII  
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MODIFICATION AND AMENDMENT OF THE TRUST AGREEMENT 
 

SECTION 7.01. Amendment Hereof.  
 

This Trust Agreement and the rights and obligations of the Authority, the Agency and of the 
Owners of the Bonds may be modified or amended at any time by a Supplemental Trust Agreement which 
shall become binding upon adoption, without consent of any Bond Owner, to the extent permitted by law 
but only for any one or more of the following purposes: 

 

(a) to add to the covenants and agreements of the Authority or the Agency in this Trust 
Agreement contained, other covenants and agreements thereafter to be observed, or to limit or surrender any 
rights or powers herein reserved to or conferred upon the Authority or the Agency so long as such limitation 
or surrender of such rights or powers shall not materially adversely affect the Owners of the Bonds; 

 
(b) to make such provisions for the purpose of curing any ambiguity, or of curing, correcting 

or supplementing any defective provision contained in this Trust Agreement, or in any other respect 
whatsoever as the Authority or the Agency may deem necessary or desirable, provided under any 
circumstances that such modifications or amendments shall not materially adversely affect the interests of 
the Owners of the Bonds in the reasonable judgment of the Authority or the Agency; or 

 
(c) for any other purpose that does not materially adversely affect the interests of the Owners. 
 
Except as set forth in the preceding paragraph of this Section, this Trust Agreement and the rights 

and obligations of the Authority, the Agency and of the Owners of the Bonds may only be modified or 
amended at any time by a Supplemental Trust Agreement which shall become binding when the written 
consent of the Owners of a majority in aggregate principal amount of the Bonds then Outstanding are filed 
with the Trustee. No such modification or amendment shall (a) extend the maturity of or reduce the interest 
rate on any Bond or otherwise alter or impair the obligation of the Authority and the Agency to pay the 
principal, interest or prepayment premiums (if any) at the time and place and at the rate and in the currency 
provided therein of any Bond without the express written consent of the Owner of such Bond, (b) reduce the 
percentage of Bonds required for the written consent to any such amendment or modification, or (c) modify 
any of the rights or obligations of the Trustee without its written consent thereto. 

 
SECTION 7.02. Effect of Supplemental Trust Agreement.  

 
From and after the time any Supplemental Trust Agreement becomes effective pursuant to this 

Article VII, this Trust Agreement shall be deemed to be modified and amended in accordance therewith, the 
respective rights, duties and obligations of the parties hereto or thereto and all Owners of Outstanding 
Bonds, as the case may be, shall thereafter be determined, exercised and enforced hereunder subject in all 
respects to such modification and amendment, and all the terms and conditions of any Supplemental Trust 
Agreement shall be deemed to be part of the terms and conditions of this Trust Agreement for any and all 
purposes. 
 

Prior to entering into any Supplemental Trust Agreement pursuant to this Section, the Trustee shall 
be furnished by the Authority or the Agency, an opinion of Bond Counsel to the effect that such 
Supplemental Trust Agreement has been adopted in accordance with the requirements of this Trust 
Agreement. 
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SECTION 7.03. Endorsement or Replacement of Bonds After Amendment.  

 
After the effective date of any action taken as herein above provided, the Authority or the Agency 

may determine that the Bonds shall bear a notation, by endorsement in form approved by the Authority or 
the Agency, as to such action, and in that case upon demand of the Owner of any Bond Outstanding at such 
effective date and presentation of such Bond for that purpose at the Trust Office of the Trustee, a suitable 
notation as to such action shall be made on such Bond. If the Authority or the Agency shall so determine, 
new Bonds so modified as, in the opinion of the Authority or the Agency, shall be necessary to conform to 
such Bond Owners’ action shall be prepared and executed, and in that case upon demand of the Owner of 
any Bond Outstanding at such effective date such new Bonds shall be exchanged at the Trust Office of the 
Trustee, without cost to each Bond Owner, for Bonds then Outstanding, upon surrender of such Outstanding 
Bonds. 

 

ARTICLE VIII 

EVENTS OF DEFAULT AND REMEDIES OF BOND OWNERS 
 

SECTION 8.01. Action on Default.  
 
Upon the occurrence of an Event of Default by the Agency under Section 11(a) of the Lease 

Agreement, and in each and every such case during the continuance of such Event of Default, the Trustee 
shall, with respect to any Event of Default other than an Event of Default pursuant to subsection (ii) of 
Section 11(a) of the Lease Agreement, and may, with respect to an Event of Default pursuant to Section 
11(a) of the Lease Agreement (or shall, in the event of a request therefor by the Owners of not less than fifty 
percent (50%) in aggregate principal amount with respect to Bonds at the time Outstanding), upon notice in 
writing to the Agency and Authority, exercise the remedies provided in the Lease Agreement, which 
remedies have been assigned to the Trustee pursuant to the Assignment Agreement. 

 
All moneys received by the Trustee pursuant to any right given or action taken under the provisions 

of this Article VIII or Section 11 of the Lease Agreement shall be applied by the Trustee in the order 
following upon presentation of the several Bonds, and the stamping thereon of the payment if only partially 
paid, or upon the surrender thereof if fully paid: 

  
First, to the payment of the costs and expenses of the Trustee and Bank as the Bond Owners in 

declaring such Event of Default, including reasonable compensation to its or their agents, attorneys and 
counsel; and then 

 
Second, to the payment of the whole amount then owing and unpaid with respect to the Bonds for 

principal and interest, and in case such moneys shall be insufficient to pay in full the whole amount so 
owing and unpaid with respect to the Bonds, then to the payment of such interest first, and the payment of 
such principal second, without preference or priority among such principal and interest, ratably to the 
aggregate of such principal and interest. 

  
In the event that the Trustee, upon the happening of an Event of Default, shall have taken any 

action, by judicial proceedings or otherwise, pursuant to its duties hereunder, whether upon its own 
discretion or upon the request of the Owners of a majority in principal amount of the Bonds then 
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Outstanding, it shall have full power, in the exercise of its discretion for the best interests of the Owners of 
the Bonds, with respect to the continuance, discontinuance, withdrawal, compromise, settlement or other 
disposal of such action; provided, however, that the Trustee shall not discontinue, withdraw, compromise or 
settle, or otherwise dispose of any litigation pending at law or in equity, without the consent of a majority in 
aggregate principal amount of the Bonds Outstanding. 

 
Before taking the action referred to in this Section 8.01, the Trustee may require that a satisfactory 

indemnity bond be furnished by the Owners of the Outstanding Bonds, or any of them, for the 
reimbursement of all expenses to which it may be put and to protect it against all liability, except liability 
which is adjudicated to have resulted from its gross negligence or willful misconduct in connection with any 
such action. 

 
No Owner of any Bond issued hereunder shall have the right to institute any suit, action or 

proceeding at law or in equity, for any remedy under or upon this Agreement, unless (a) such Owner shall 
have previously given to the Trustee written notice of the occurrence of an Event of Default hereunder; (b) 
the Owners of at least twenty-five percent (25%) in aggregate principal amount of all the Bonds then 
Outstanding shall have made written request upon the Trustee to exercise the powers hereinbefore granted 
or to institute such action, suit or proceeding in its own name; (c) said Owners shall have tendered to the 
Trustee indemnity satisfactory to the Trustee against the costs, expenses and liabilities to be incurred in 
compliance with such request; and (d) the Trustee shall have refused or omitted to comply with such request 
for a period of sixty (60) days after such written request shall have been received by, and said tender of 
indemnity shall have been made to, the Trustee. Such notification, request, tender of indemnity and refusal 
or omission are hereby declared, in every case, to be conditions precedent to the exercise by any Owner of 
Bonds of any remedy hereunder; it being understood and intended that no one or more Owners of Bonds 
shall have any right in any manner whatever by his or their action to enforce any right under this Trust 
Agreement except in the manner herein provided, and that all proceedings at law or in equity with respect to 
an Event of Default shall be instituted, had and maintained in the manner herein provided and for the equal 
benefit of all Owners of the Outstanding Bonds. 

 
The right of any Owner of any Bond to receive payment of said Owner’s proportionate interest in 

the Base Rental Payments as the same become due, shall not be impaired or affected without the consent of 
such Owner, notwithstanding the foregoing provisions of this section or any other provision of this Trust 
Agreement. 
 
SECTION 8.02. Non-Waiver.  
 

Nothing in this Article VIII or in any other provision of this Trust Agreement shall affect or impair 
the obligation of the Agency to pay the Base Rental Payments, as provided in the Lease Agreement. No 
delay or omission of the Trustee to exercise any right or power arising upon the happening of any Event of 
Default shall impair any such right or power or shall be construed to be a waiver of any such Event of 
Default or any acquiescence therein, and every power and remedy given by this Article VIII to the Trustee 
may be exercised from time to time and as often as shall be deemed expedient by the Trustee. 

 
SECTION 8.03. Remedies Not Exclusive.  

 
No remedy herein or by law conferred upon or reserved to the Trustee is intended to be exclusive of 

any other remedy, but each such remedy is cumulative and in addition to every other remedy, and every 
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remedy given hereunder or now or hereafter existing, at law or in equity or by statute or otherwise, may be 
exercised without exhausting, and without regard to, any other remedy conferred herein or by any law. 

 
SECTION 8.04. Status Quo Ante.  

 
In case any suit, action or proceeding to enforce any right or exercise any remedy shall be brought 

or taken and then discontinued or abandoned, then, and in every such case, the Trustee, the Agency, and the 
Authority shall be restored to its and their former position and rights and remedies as if no such suit, action 
or proceedings had been brought or taken. 

 
SECTION 8.05. No Obligation by Agency to Owners.  

 
Except for the payment of Base Rental Payments when due in accordance with the Lease 

Agreement and the performance of the other covenants and agreements of the Agency contained in this 
Trust Agreement and in said Lease Agreement, the Agency shall have no obligation or liability to any of the 
other parties or to the Owners of the Bonds with respect to this Trust Agreement or the terms, execution, 
delivery or transfer of the Bonds, or the distribution of Base Rental Payments to the Owners by the Trustee. 

 
SECTION 8.06. No Obligation with Respect to Performance by Trustee.  

 
The Authority and the Agency have no obligation or liability to any of the other parties or to the 

Owners of the Bonds with respect to the performance by the Trustee of any duty imposed upon it under this 
Trust Agreement. 

 
SECTION 8.07. Remedies No Liability to Owners for Payment.  

 

Except as provided in this Trust Agreement, the Trustee shall have no obligation nor liability to the 
Owners of the Bonds with respect to the payment of the Base Rental Payments by the Agency when due, or 
with respect to the performance by the Authority or the Agency of any other covenants made by either the 
Authority or the Agency in the Lease Agreement. 

 
SECTION 8.08. No Notice of Default other than Failure to make Payments.  

 

The Trustee shall not be required to take notice or be deemed to have taken notice of any Event of 
Default under the Lease Agreement except failure by the Authority or the Agency to cause to be made any 
of the payments to the Trustee required to be made by the Lease Agreement, unless the Trustee shall be 
specifically notified in writing of such default by the Authority, the Agency or the owners of at least twenty-
five percent (25%) in aggregate principal amount of all Bonds then Outstanding. 

 
SECTION 8.09. Appointment of Receivers.  

 

Upon the occurrence of an Event of Default hereunder, and upon the filing of a suit or other 
commencement of judicial proceedings to enforce the rights of the Trustee and of the Bond Owners under 
this Trust Agreement, the Trustee shall be entitled, as a matter of right, to the appointment of a receiver or 
receivers of the Revenues and other amounts pledged hereunder, pending such proceedings, with such 
powers as the court making such appointment shall confer. 
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SECTION 8.10. Termination of Proceedings.  
 

In case the Trustee shall have proceeded to enforce any right under this Trust Agreement by the 
appointment of a receiver or otherwise, and such proceedings shall have been discontinued or abandoned 
for any reason, or shall have been determined adversely, then and in every such case, the Authority, the 
Agency, the Trustee and the Bond Owners shall be restored to their former positions and rights hereunder, 
respectively, with regard to the property subject to this Trust Agreement, and all rights, remedies and 
powers of the Trustee shall continue as if no such proceedings had been taken. 

 

ARTICLE IX 

ASSIGNMENT OF CERTIFICATES 
 
SECTION 9.01. Assignment by the Bank. 

 

The Bank’s right, title and interest in and to the Bonds, with prior written notice to the Authority 
and the Agency, may be assigned and reassigned in whole to one or more assignees or subassignees by 
Bank, without the necessity of obtaining the consent of Authority or the Agency; provided, that such 
assignment shall not result in more than thirty-five (35) assignees or sub-assignees of the Bank’s rights and 
interests in the Bonds, or that such assignment shall not result in the creation of any interest in the Bonds in 
an aggregate principal amount that is less than one hundred thousand dollars ($100,000); and further 
provided that all such assignees or sub-assignees first represent in writing to Bank that (i) such assignee or 
subassignee has sufficient knowledge and experience in financial and business matters to be able to evaluate 
the risks and merits of the investment, (ii) such assignee or subassignee understands that the Bonds will not 
be registered under the Securities Act of 1933, (iii) such assignee or subassignee is either an “accredited 
investor” within the meaning of Regulation D under the Securities Act of 1933, or a “qualified institutional 
buyer” within the meaning of Rule 144A, and (iv) it is the present intention of such assignee or subassignee 
to acquire such interest (A) for investment for its own account or (B) for resale in a transaction exempt from 
registration under the Securities Act of 1933. 
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ARTICLE X 
 

COVENANTS, REPRESENTATIONS AND WARRANTIES 
 

SECTION 10.01. Covenants, Representations and Warranties of the Agency.  
 
The Agency makes the following covenants, representations and warranties to the Authority and the 

Bank as of the Closing Date: 
 
(a) The Agency is a local transportation planning agency duly organized and validly existing 

under the laws of the State of California. 
 
(b) The Agency has full legal right, power and authority to enter into the Legal Documents to 

which it is a party and to enter into the respective transactions contemplated herein and therein, and to carry 
out its obligations under the Legal Documents to which it is a party and the respective transactions 
contemplated herein and therein, and to carry out its respective obligations hereunder and thereunder, and 
by proper action the Agency has duly authorized the execution and delivery of the Legal Documents to 
which it is a party. 

 
(c) The Agency’s comprehensive annual financial report for the period ended June 30, 2013, 

presents fairly the financial condition of the Agency as of the date hereof and the results of operation for the 
period covered thereby.  Except as has been disclosed to the Bank, there has been no change in the financial 
condition of the Agency or its operations since June 30, 2013, that will in the reasonable opinion of the 
Agency materially impair its ability to perform its obligations under the Legal Documents.  All information 
provided by the Agency to the Bank with respect to the financial performance of the Agency is accurate in 
all material respects as of its respective date and does not omit any information necessary to make the 
information provided not misleading. 

 
(d) As currently conducted, the Agency’s activities with respect to its operations are in all 

material respects in compliance with all applicable laws, administrative regulations of the State of 
California and of the United States and any agency or instrumentality of either, and any judgment or decree 
to which the Agency is subject. 
 

(e) The Agency has never non-appropriated or defaulted under any of its payment or 
performance obligations or covenants, or any obligation of the same general nature as the Bonds, or under 
any of its bonds, notes, or other obligations of indebtedness for which its revenues or general credit are 
pledged. 
 

(f) As long as the Bonds are outstanding, the Agency will notify the Bank or its designee, 
within 30 days, following the date of an event that will have a material impact on the financial condition of 
the Agency. 
 

(g) Neither the execution and delivery of the Legal Documents, nor the fulfillment of or 
compliance with the terms and conditions hereof or thereof, nor the consummation of the transactions 
contemplated hereby or thereby, conflicts with or results in a material breach of the terms, conditions or 
provisions of any restriction or any agreement or instrument to which the Agency is now a party or by 
which the Agency is bound or constitutes a default under any of the foregoing. 
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(h) There is no action, suit, proceeding, inquiry or investigation, at law or in equity, before or 

by any court, public board or body pending or, to the best knowledge of the Agency, threatened against or 
affecting the Agency or affecting the corporate existence of the Agency or the titles of its officers to their 
respective offices or seeking to prohibit, restrain or enjoin the entering into of the Legal Documents to 
which it is a party, or in any way contesting or affecting the transactions contemplated hereby or thereby or 
the validity or enforceability of the Legal Documents to which it is a party or contesting the powers of the 
Agency or any authority for the execution and delivery of the Legal Documents to which it is a party. 
 

(i) The Legal Documents to which it is a party are valid and binding obligations of the Agency 
enforceable in accordance with their respective terms. 
 

(j) The Agency has duly authorized and executed the Legal Documents to which it is a party 
in accordance with the laws of the State. 
 

(k) No consent or approval of any trustee or holder of any indebtedness of the Agency or of the 
voters of the Agency, and no consent, permission, authorization, order or license of, or filing or registration 
with, any governmental authority is necessary in connection with the execution and delivery of the Legal 
Documents to which it is a party, or the consummation of any transaction herein and therein contemplated, 
except as have been obtained or made and as are in full force and effect. 

 
(l) The Agency reasonably believes that sufficient funds can be obtained to make all Base 

Rental Payments and all other amounts required to be paid pursuant to this Lease Agreement. 
 
(m) The Site and Facilities are free of all Hazardous Substances, and the Agency is in full 

compliance with all Applicable Environmental Laws. 
 
(n) The Site and Facilities are not located in a flood hazard area and has never been subject to 

material damage from flooding. 
 
(o) The value of the Site and Facilities (real property replacement cost) is not less than 

$__________. 
 

(p) Since the most current date of the information, financial or otherwise, supplied by the 
Agency to the Bank:  
 

(i) There has been no change in the assets, liabilities, financial position or results of 
operations of the Agency which might reasonably be anticipated to cause a Material Adverse 
Effect; 

 
(ii) The Agency has not incurred any obligations or liabilities which might reasonably 

be anticipated to cause a Material Adverse Effect; and 
 

 (iii) The Agency has not (A) incurred any material indebtedness, other than the Base 
Rental Payments and trade accounts payable arising in the ordinary course of the Agency’s business 
and not past due, or (B) guaranteed the indebtedness of any other person. 
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SECTION 10.02. Covenants, Representations and Warranties of the Agency.  
 
The Authority makes the following covenants, representations and warranties to the Agency and the 

Bank as of the Closing Date: 
 

(a) The Authority is a joint exercise of powers authority duly organized and validly existing 
under a joint powers agreement and the laws of the State of California; has power to enter into the Legal 
Documents to which it is a party; is possessed of full power to own and hold, improve and equip real and 
personal property, and to lease the same; and has duly authorized the execution and delivery of each of the 
aforesaid agreements and such agreements constitute the legal, valid and binding obligations of the 
Authority, enforceable against the Authority in accordance with their respective terms. 

 
(b) The representatives of the Authority executing the Legal Documents to which it is a party 

are fully authorized to execute the same pursuant to official action taken by the Authority Board. 
 

(c) The Legal Documents to which the Authority is a party have been duly authorized, 
executed and delivered by the Authority and constitute the legal, valid and binding agreements of the 
Authority, enforceable against the Authority in accordance with their respective terms. 

 
(d) The execution and delivery of the Legal Documents to which the Authority is a party, the 

consummation of the transactions herein and therein contemplated and the fulfillment of or compliance with 
the terms and conditions hereof, do not and will not conflict with or constitute a violation or breach of or 
default (with due notice or the passage of time or both) under any applicable law or administrative rule or 
regulation, or any applicable court or administrative decree or order, or any indenture, mortgage, deed of 
trust, lease, contract or other agreement or instrument to which the Authority is a party or by which it or its 
properties are otherwise subject or bound, or result in the creation or imposition of any prohibited lien, 
charge or encumbrance of any nature whatsoever upon any of the Site and Facilities or assets of the 
Authority, which conflict, violation, breach, default, lien, charge or encumbrance would have consequences 
that would materially and adversely affect the consummation of the transactions contemplated by the Legal 
Documents or the financial condition, assets, properties or operations of the Authority. 

 
(e) No consent or approval of any trustee or holder of any indebtedness of the Authority, and 

no consent, permission, authorization, order or license of, or filing or registration with, any governmental 
authority is necessary in connection with the execution and delivery of the Legal Documents to which the 
Authority is a party, or the consummation of any transaction herein or therein contemplated, except as have 
been obtained or made and as are in full force and effect.  

 
(f) There is no action, suit, proceeding, inquiry or investigation before or by any court or 

federal, state, municipal or other governmental authority pending or, to the knowledge of the Authority after 
reasonable investigation, threatened against or affecting the Authority or the assets, properties or operations 
of the Authority which, if determined adversely to the Authority or its interests, would have a material and 
adverse effect upon the consummation of the transactions contemplated by or the validity of the Legal 
Documents to which the Authority is a party, or upon the financial condition, assets, properties or 
operations of the Authority, and the Authority is not in default with respect to any order or decree of any 
court or any order, regulation or demand of any federal, state, municipal or other governmental authority, 
which default might have consequences that would materially and adversely affect the consummation of the 
transactions contemplated by the Legal Documents to which the Authority is a party or the financial 
conditions, assets, properties or operations of the Authority. 
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ARTICLE XI 
 

MISCELLANEOUS 
 

SECTION 11.01. Limited Liability of Authority and Agency.  
 
Notwithstanding anything in this Trust Agreement contained, neither the Authority nor the Agency 

shall be required to advance any moneys derived from any source of income other than the Revenues for the 
payment of the principal of or interest on the Bonds, or any premiums upon the prepayment thereof, or for 
the performance of any covenants herein contained (except to the extent any such covenants are expressly 
payable hereunder from the Revenues or otherwise from amounts payable under the Lease Agreement). The 
Authority or the Agency may, however advance funds for any such purpose, provided that such funds are 
derived from a source legally available for such purpose and may be used by the Authority or the Agency 
for such purpose without incurring indebtedness. 

 
The Bonds shall be payable exclusively from the Revenues and other funds as in this Trust 

Agreement provided. The general fund of neither the Authority nor the Agency is liable, and the credit of 
the neither the Authority nor the Agency is pledged, for the payment of the interest and premiums (if any) 
on or principal of the Bonds. The Owners of the Bonds shall never have the right to compel the forfeiture of 
any property of either the Authority or the Agency except the Revenues and other funds pledged to the 
payment of the Bonds as provided in this Trust Agreement. The principal of and interest on the Bonds, and 
any premiums upon the prepayment of any thereof, shall not be a legal or equitable pledge, charge, lien or 
encumbrance upon any property of the Authority or the Agency or upon any of its income, receipts or 
revenues except the Revenues and other funds pledged to the payment thereof as provided in this Trust 
Agreement. 

 
SECTION 11.02. Benefits of Trust Agreement Limited to Parties.  

 
Nothing in this Trust Agreement, expressed or implied, is intended to give to any person other than 

the Authority, the Trustee, the Agency and the Owners of the Bonds, any right, remedy or claim under or by 
reason of this Trust Agreement. Any covenants, stipulations, promises or agreements in this Trust 
Agreement contained by and on behalf of the Authority or the Agency shall be for the sole and exclusive 
benefit of the Trustee, the Authority, the Agency and the Owners of the Bonds. 

 
SECTION 11.03. Discharge of Trust Agreement.  

 
If the Authority shall pay and discharge any or all of the Outstanding Bonds in any one or more of 

the following ways: 
 
(a) by well and truly paying or causing to be paid the principal of and interest and premiums 

(if any) on such Bonds, as and when the same become due and payable; 
 
(b) by irrevocably depositing with the Trustee, in trust, at or before maturity, money which, 

together with the available amounts then on deposit in the funds and accounts established with the Trustee 
pursuant to this Trust Agreement, is fully sufficient to pay such Bonds, including all principal, interest and 
prepayment premiums (if any); or 
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(c) by irrevocably depositing with the Trustee or any other fiduciary, in trust, Federal 
Securities in such amount as an Independent Certified Public Accountant shall determine in a written report 
filed with the Trustee (upon which report the Trustee may conclusively rely) will, together with the interest 
to accrue thereon and available moneys then on deposit in the funds and accounts established with the 
Trustee pursuant to this Trust Agreement, be fully sufficient to pay and discharge the indebtedness on such 
Bonds (including all principal, interest and prepayment premiums) at or before their respective maturity 
dates; 
 
and delivering an opinion of Bond Counsel acceptable in form and substance, and addressed, to the Agency, 
the Authority and the Trustee to the effect that the Bonds are no longer Outstanding under the Trust 
Agreement, and if such Bonds are to be redeemed prior to the maturity thereof notice of such prepayment 
shall have been mailed pursuant to Section 2.03(d) or provision satisfactory to the Trustee shall have been 
made for the mailing of such notice, then, at the Request of the Authority or the Agency, and 
notwithstanding that any of such Bonds shall not have been surrendered for payment, the pledge of the 
Revenues and other funds provided for in this Trust Agreement with respect to such Bonds, and all other 
pecuniary obligations of the Authority or the Agency under this Trust Agreement with respect to all such 
Bonds, shall cease and terminate, except only the obligation of the Authority and the Agency to pay or 
cause to be paid to the Owners of such Bonds not so surrendered and paid all sums due thereon from 
amounts set aside for such purpose as aforesaid, and all amounts due the Trustee. Any funds held by the 
Trustee following any payment or discharge of the Outstanding Bonds pursuant to this Section, which are 
not required for said purposes, shall after payment of amounts due the Trustee hereunder be paid over to the 
Agency. 

 
SECTION 11.04. Successor Is Deemed Included in All References to Predecessor.  

 
Whenever in this Trust Agreement or any Supplemental Trust Agreement the Authority is named or 

referred to, such reference shall be deemed to include the successor to the powers, duties and functions, 
with respect to the management, administration and control of the affairs of the Authority, that are presently 
vested in the Authority, and all the covenants, agreements and provisions contained in this Trust Agreement 
by or on behalf of the Authority shall bind and inure to the benefit of its successors whether so expressed or 
not. 

 
Whenever in this Trust Agreement or any Supplemental Trust Agreement the Agency is named or 

referred to, such reference shall be deemed to include the successor to the powers, duties and functions, 
with respect to the management, administration and control of the affairs of the Agency, that are presently 
vested in the Agency, and all the covenants, agreements and provisions contained in this Trust Agreement 
by or on behalf of the Agency shall bind and inure to the benefit of its successors whether so expressed or 
not. 

 
SECTION 11.05. Content of Bonds and Opinions.  

 
Every certificate or opinion with respect to compliance with a condition or covenant provided for in 

this Trust Agreement shall include (a) a statement that the person or persons making or giving such 
certificate or opinion have read such covenant or conditions and the definitions herein relating thereto; (b) a 
brief statement as to the nature and scope of the examination or investigation upon which the statements or 
opinions contained in such certificate or opinion are based; (c) a statement that, in the opinion of the 
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signers, they have made or caused to be made such examination or investigation as is necessary to enable 
them to express an informed opinion as to whether or not such covenant or condition has been complied 
with; and (d) a statement as to whether, in the opinion of the signers, such condition or covenant has been 
complied with. 
 

Any such certificate made or given by an officer of the Authority or the Agency may be based, 
insofar as it relates to legal matters, upon a certificate or opinion of or representations by counsel, unless 
such officer knows that the certificate or opinion or representations with respect to the matters upon which 
his certificate may be based, as aforesaid, are erroneous, or in the exercise of reasonable care should have 
known that the same were erroneous. 

 
Any such certificate or opinion or representation made or given by counsel may be based, insofar as 

it relates to factual matters, on information with respect to which is in the possession of the Agency or the 
Authority, or upon the certificate or opinion of or representations by an officer or officers of the Authority 
or the Agency, unless such counsel knows that the certificate or opinion or representations with respect to 
the matters upon which his certificate, opinion or representation may be based, as aforesaid, are erroneous, 
or in the exercise of reasonable care should have known that the same were erroneous. 

 
SECTION 11.06. Execution of Documents by Bond Owners.  

 
Any request, consent or other instrument required by this Trust Agreement to be signed and 

executed by Bond Owners may be in any number of concurrent writings of substantially similar tenor and 
may be signed or executed by such Bond Owners in person or by their agent or agents duly appointed in 
writing. Proof of the execution of any such request, consent or other instrument or of a writing appointing 
any such agent, shall be sufficient for any purpose of this Trust Agreement and shall be conclusive in favor 
of the Trustee, the Authority and of the Agency if made in the manner provided in this Section. 

 
The fact and date of the execution by any person of any such request, consent or other instrument or 

writing may be proved by the affidavit of a witness of such execution or by the certificate of any notary 
public or other officer of any jurisdiction, authorized by the laws thereof to take acknowledgments of deeds, 
certifying that the person signing such request, consent or other instrument or writing acknowledged to him 
the execution thereof. 

 
The ownership of Bonds shall be proved by the Registration Books. Any request, consent or vote of 

the Owner of any Bond shall bind every future Owner of the same Bond and the Owner of any Bond issued 
in exchange therefor or in lieu thereof, in respect of anything done or suffered to be done by the Trustee, the 
Authority or the Agency in pursuance of such request, consent or vote. In lieu of obtaining any demand, 
request, direction, consent or waiver in writing, the Trustee may call and hold a meeting of the Bond 
Owners upon such notice and in accordance with such rules and obligations as the Trustee considers fair 
and reasonable for the purpose of obtaining any such action. 

 
SECTION 11.07. Disqualified Bonds.  

 
In determining whether the Owners of the requisite aggregate principal amount of Bonds have 

concurred in any demand, request, direction, consent or waiver under this Trust Agreement, Bonds which 
are owned or held by or for the account of the Agency or the Authority (but excluding Bonds held in any 
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employees’ retirement fund) shall be disregarded and deemed not to be Outstanding for the purpose of any 
such determination, provided, however, that for the purpose of determining whether the Trustee shall be 
protected in relying on any such demand, request, direction, consent or waiver, only Bonds which the 
Trustee knows to be so owned or held shall be disregarded. 

 
SECTION 11.08. Waiver of Personal Liability.  

 
No officer, agent or employee of the Authority or the Agency shall be individually or personally 

liable for the payment of the interest on or principal of the Bonds; but nothing herein contained shall relieve 
any such officer agent or employee from the performance of any official duly provided by law. 
 
SECTION 11.09. Partial Invalidity.  

 
If any one or more of the covenants or agreements, or portions thereof, provided in this Trust 

Agreement on the part of the Authority or the Agency (or of the Trustee) to be performed should be 
contrary to law, then such covenant or covenants, such agreement or agreements, or such portions thereof, 
shall be null and void and shall be deemed separable from the remaining covenants and agreements or 
portions thereof and shall in no way affect the validity of this Trust Agreement or of the Bonds; but the 
Bond Owners shall retain all rights and benefits accorded to them under applicable provisions of law. 

 
SECTION 11.10. Destruction of Canceled Bonds.  

 
Whenever in this Trust Agreement provision is made for the surrender of any Bonds which have 

been paid or canceled pursuant to the provisions of this Trust Agreement, the Trustee shall cancel and 
destroy such Bonds and, upon Written Request of the Authority or the Agency, furnish to the Agency and 
the Authority a certificate of such destruction. 

 
SECTION 11.11. Funds and Accounts.  

 
Any fund or account required by this Trust Agreement to be established and maintained by the 

Authority, the Agency or the Trustee may be established and maintained in the accounting records of the 
Agency, Authority or the Trustee, as the case may be, either as a fund or an account, and may, for the 
purpose of such records, any audits thereof and any reports or statements with respect thereto, be treated 
either as a fund or as an account. All such records with respect to all such funds and accounts held by the 
Agency and the Authority shall at all times be maintained in accordance with generally accepted accounting 
principles and all such records with respect to all such funds and accounts held by the Trustee shall be at all 
times maintained in accordance with corporate trust industry practices; in each case with due regard for the 
protection of the security of the Bonds and the rights of every Owner thereof. 

 
SECTION 11.12. Payment on Business Days.  

 
Whenever in this Trust Agreement any amount is required to be paid on a day that is not a Business 

Day, such payment shall be required to be made, without accruing additional interest thereby, on the 
Business Day immediately following such day. 
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SECTION 11.13. Closing Conditions.  
 
The Bank is purchasing the Bonds in reliance upon the representations and warranties of the 

Agency and the Authority contained in this Trust Agreement and to be contained in the documents and 
instruments to be delivered on the Closing Date and upon the performance by the Agency and the Authority 
of the obligations of the Agency and the Authority pursuant to the Lease Agreement and this Trust 
Agreement at or prior to the Closing Date.  Accordingly, the obligation of Bank to purchase the Bonds is 
subject to the fulfillment to the reasonable satisfaction of the Bank of the following conditions: 

 
(a) The representations and warranties of the Agency and the Authority contained in this Trust 

Agreement shall be true, complete and correct on the Closing Date. 
 
(b) All representations, warranties and covenants made herein, and in certificates or other 

instruments delivered pursuant hereto or in connection herewith, shall be deemed to have been relied upon 
by the Bank notwithstanding any investigation heretofore or hereafter made by the Bank or on their behalf. 

 
(c) On the Closing Date, the Resolutions, this Lease Agreement and this Trust Agreement shall 

be in full force and effect and shall not have been amended, modified or supplemented, except as may have 
been agreed to in writing by the Bank. 

 
(d) On the Closing Date, the Authority and the Agency will have adopted and there will be in 

full force and effect such resolutions as in the opinion of Bond Counsel and counsel to the Bank shall be 
necessary in connection with the transactions contemplated by this Trust Agreement, and all necessary 
action of the Agency and the Authority relating to the issuance of the Bonds will have been taken, will be in 
full force and effect and will not have been amended, modified or supplemented, except as may have been 
agreed to in writing by the Bank. 

 
(e) At or prior to the Closing Date, the Bank will have received the following documents: 
 

(i) the approving opinions, dated the Closing Date and addressed to the Bank, of Bond 
Counsel in form and content satisfactory to the Bank and its counsel, (I) addressing the tax-exempt 
status of the interest on the 2014A Bonds, (II) the Lease Agreement has been duly authorized, 
executed and delivered by the Agency and the Authority, and is a legal, valid and binding 
obligation of the Agency and the Authority, enforceable in accordance with its terms subject to 
customary exceptions for bankruptcy and judicial discretion, and (III) the 2003 Bonds Obligations 
have been legally defeased. 

 
(ii) a certificate or certificates, dated the date of the Closing and signed on behalf of 

the Agency and the Authority by an Authorized Representative, to the effect that (I) the 
representations and warranties contained in this Trust Agreement are true and correct in all material 
respects on and as of the date of the Closing with the same effect as if made on the date of the 
Closing; (II) no litigation of any nature is then pending or, to his or her knowledge, threatened, 
seeking to restrain or enjoin the issuance and delivery of the Bonds or the levy or collection of 
revenues to pay the principal thereof and interest thereon, questioning the proceedings and authority 
by which such pledge is made, affecting the validity of the Bonds or contesting the existence or 
boundaries of the Authority or the Agency or the title of the present officers to their respective 
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offices; (III) no authority or proceedings for the issuance of the Bonds has been repealed, revoked 
or rescinded and no petition or petitions to revoke or alter the authorization to issue the Bonds has 
been filed with or received by the Authority or the Agency; and (IV) the Agency and the Authority 
has complied with all the agreements and covenants and satisfied all the conditions on its part to be 
performed or satisfied at or prior to, and to the extent possible before, the Closing Date. 

 
(iii) a certified copy of each of the Resolutions; 
 
(iv) the items required by the Resolutions as conditions for execution and delivery of 

the Bonds; 
 
(v) a non-arbitrage tax certificate of the Agency and the Authority, in form and 

substance satisfactory to Bond Counsel; 
 
(vi) the filing copy of the Information Return Form 8038-G; and  

 
(vii) such additional legal opinions, certificates, instruments and other documents as the 

Bank or its counsel may reasonably request to evidence the truth and accuracy, as of the date of this 
Trust Agreement and as of the Closing Date, of the representations, warranties, agreements and 
covenants of the Agency and the Authority contained herein and the due performance or 
satisfaction by the Agency and the Authority at or prior to the Closing Date of all agreements then 
to be performed and all conditions then to be satisfied by the Agency and the Authority. 

 
(f) The Bank has not become aware of any information not previously known to the Bank 

affecting the Agency or the Authority or the financing contemplated by this Trust Agreement, the Lease 
Agreement or the Bonds that, in the Bank’s reasonable judgment, is inconsistent in a material and adverse 
manner with any such information disclosed to the Bank prior to the Closing Date. 

 
SECTION 11.14. Notices.  

 
Any notice, request, complaint, demand, communication or other paper shall be sufficiently given 

and shall be deemed given when delivered or mailed by registered or certified mail, postage prepaid, and 
sent by facsimile transmission, if available, addressed as follows: 

 
If to the Authority:   South Placer Regional Transportation Authority 

299 Nevada Street, Auburn, CA 95603 
Attention: Executive Director 
Fax:  _____________ 

 
If to the Agency: Placer County Transportation Planning Agency 

299 Nevada Street, Auburn, CA 95603 
Attention: Executive Director 
Fax:  _____________ 
 

If to the Trustee: U.S. Bank National Association 
___________________________ 
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Attention: __________________ 
Fax:  ___________ 

 
If to the Bank:    Umpqua Bank 
     2998 Douglas Boulevard, Suite 100 

Roseville, California 95661 
Attention: ___________________ 
Fax: ______________ 

 
The Agency, Authority and the Trustee may designate any further or different addresses to which 

subsequent notices, certificates or other communications shall be sent. 
 
SECTION 11.15. Unclaimed Moneys.  

 

Anything in this Trust Agreement to the contrary notwithstanding, any moneys held by the Trustee 
in trust for the payment and discharge of any of the Bonds that remain unclaimed for two years after the 
date when such Bonds have become due and payable, either at their stated maturity dates or by call for 
earlier prepayment, if such moneys were held by the Trustee at such date, or for two years after the date of 
deposit of such moneys if deposited with the Trustee after said date when such Bonds become due and 
payable, shall be repaid by the Trustee to the Agency, as its absolute property and free from trust, and the 
Trustee shall thereupon be released and discharged with respect thereto and the Bond Owners shall look 
only to the Agency for the payment of such Bonds; provided however, that before being required to make 
any such payment to the Agency, the Trustee shall, at the written request and expense of the Agency, cause 
to be mailed to the Owners of all such Bonds, at their respective addresses appearing on the Registration 
Books, a notice that said moneys remain unclaimed and that after a date named in said notice, which date 
shall not be less than 30 days after the date of mailing of such notice, the balance of such moneys then 
unclaimed will be returned to the Agency. 

 
SECTION 11.16. Governing Law.  

 
This Agreement shall be construed and governed in accordance with the laws of the State of 

California. 
 

SECTION 11.17. Findings of the Agency and Authority.  
 
The Agency and the Authority find and determine that the issuance of the Bonds will result in 

significant public benefits to the Agency and the Authority, including but not limited to demonstrable 
savings in effective interest rate, Bond preparation, underwriting or Bond issuance costs. 

 
SECTION 11.18. Execution in Counterparts.  

 
This Trust Agreement may be executed in several counterparts, each of which shall be an original 

and all of which shall constitute but one and the same instrument. 
 
 

* * * * * * * * * * * * * 
 



 

TRUST AGREEMENT 
51 

IN WITNESS WHEREOF, the parties hereto have caused this Trust Agreement to be signed by 
their respective officers, all as of the day and year first above written. 

 
 

PLACER COUNTY TRANSPORTATION 
PLANNING AGENCY 

      
   
 By:  
           Executive Director 
 
 
Attest: 
 
 
By:  
       Secretary 
 

 
SOUTH PLACER REGIONAL 
TRANSPORTATION AUTHORITY 

 
 

 By:   
                     Executive Director 
 
Attest: 
 
 
By:  
      Secretary 
 
 
 WELLS FARGO BANK,  
 NATIONAL ASSOCIATION, 
 as Trustee 

 
 

 By:   
           Authorized Officer 
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EXHIBIT A 
 

FORM OF 2014A BOND 
 

THIS BOND MAY ONLY BE TRANSFERRED IN WHOLE OR IN PART IN MINIMUM 
PRINCIPAL AMOUNTS OF $100,000 AND ONLY TO AN ENTITY THAT IS EITHER (I) AN 
AFFILIATE OF UMPQUA BANK, OR (II) A BANK, INSURANCE COMPANY, OR SIMILAR 
FINANCIAL INSTITUTION THAT IS A “QUALIFIED INSTITUTIONAL BUYER” WITHIN THE 
MEANING OF RULE 144A UNDER THE SECURITIES ACT OF 1933, AS AMENDED, OR AN 
“ACCREDITED INVESTOR” WITHIN THE MEANING OF REGULATION D UNDER THE 
SECURITIES ACT OF 1933, AS AMENDED, IN ALL CASES SUBJECT TO THE TERMS AND 
CONDITIONS SET FORTH IN THE INDENTURE, INCLUDING ARTICLE IX THEREOF. 
EACH REGISTERED OWNER OR BENEFICIAL OWNER OF A BOND AGREES BY 
PURCHASE OF THE BOND TO ABIDE BY THESE LIMITATIONS. 
 

NO. R– $ 
 

UNITED STATES OF AMERICA 
STATE OF CALIFORNIA 

 

SOUTH PLACER REGIONAL TRANSPORTATION AUTHORITY 
LEASE REVENUE REFUNDING BONDS 

(TRANSPORTATION REFUNDING PROJECT) 
TAX-EXEMPT SERIES 2014A 

BANK QUALIFIED 
 

Evidencing the Direct, Undivided Fractional Interests of the Registered Owner  
Hereof in Base Rental Payments to be made by the Placer County Transportation Planning Agency 

 

PAYMENT DATES RATE OF INTEREST  DATED DATE 

December 1 and June 1 
as described below 

_.___% July _, 2014 

 
REGISTERED OWNER: UMPQUA BANK  
 
PRINCIPAL AMOUNT:  
 

THIS IS TO CERTIFY that the Registered Owner named above or the registered assigns of the 
registered owner (the “Registered Owner”), of this Series 2014A Lease Revenue Refunding Bond (the 
“Bond”), is the owner of the right to receive certain Base Rental Payments (as defined in the Lease 
Agreement, hereinafter defined) under and pursuant to that certain Lease Agreement dated as of July 1, 
2014, by and between the South Placer Regional Transportation Authority, a joint exercise of powers 
authority duly organized and existing under the laws of the State of California (the “Authority”), as lessor, 
and the Placer County Transportation Planning Agency, a local transportation planning agency duly 
organized and validly existing under the laws of the State of California (the “Agency”), as lessee, as 
originally executed or as thereafter amended pursuant to any duly authorized and executed amendments 
thereto (the “Lease Agreement”).   
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The Base Rental Payments and certain other rights and interests under the Lease Agreement have 

been assigned to U.S. Bank National Association, as trustee (the “Trustee”), pursuant to an Assignment 
Agreement, dated as of July 1, 2014 (the “Assignment Agreement”), by and between the Authority and 
Trustee. 

 
The Authority has designated its obligations under the Lease Agreement represented by this Bond 

to be a “qualified tax-exempt obligation” under Section 265(b)(3) of the Internal Revenue Code of 1986. 
 
This Bond is one of a duly authorized series of bonds of the Authority designated as the “South Placer 

Regional Transportation Authority, Lease Revenue Refunding Bonds (Transportation Refunding Project), Tax-
Exempt Series 2014A Bonds” (the “Bonds”), all of which have been issued pursuant a Trust Agreement, dated 
as of July 1, 2014 (the “Trust Agreement “), by and among the Authority, the Agency, and the Trustee, which is 
incorporated herein by this reference (copies of which Indenture are on file at the corporate trust office of the 
Trustee in Los Angeles, California). 

 
Capitalized terms used herein and not defined shall have the meanings given to them in the Trust 

Agreement. 
 
The Bonds are issued to provide funds to refund certain obligations of the Authority. The Bonds are 

limited obligations of the Authority and are payable solely from Base Rental Payments paid by the Agency to 
the Authority pursuant to the Lease Agreement. The terms and conditions of the Bonds are provided for by the 
Trust Agreement, and by acceptance hereof the Registered Owner of this Bond assents to said terms and 
conditions. The Trust Agreement is entered into under, and this Bond is issued under, and both are to be 
construed in accordance with the laws of the State of California. 

 
Reference is hereby made to the Lease Agreement and the Trust Agreement (copies of which are on 

file at the Agency and the Trust Office of the Trustee) for a description of the terms on which the Bonds are 
delivered, the rights thereunder of the Registered Owners of the Bonds, the rights, duties and immunities of the 
Trustee and the rights and obligations of the Agency and the Authority under the Lease Agreement, to all of the 
provisions of the Lease Agreement and the Trust Agreement the Registered Owner of this Bond, by acceptance 
hereof, assents and agrees. 

   
Reference to the Lease Agreement, the Assignment Agreement and the Trust Agreement and any and 

all amendments to said agreements is made for a description of the pledges and covenants of the Agency 
securing the Base Rental Payments, the nature, extent and manner of enforcement of such pledges and 
covenants, the rights and remedies of the Registered Owners of the Bonds with respect thereto and the terms 
and conditions upon which the Bonds are delivered thereunder. To the extent and in the manner permitted by 
the terms thereof, the provisions of the Lease Agreement and the Trust Agreement may be amended by the 
parties thereto with the written consent of the Registered Owners of at least a majority in principal amount with 
respect to the Bonds then outstanding, or without such consent with respect to an amendment not adversely 
affecting the interests of the Registered Owners of the Bonds. 

 
The Bonds are subject to prepayment in accordance with Section 2.03(a), (b) and (c) of the Trust 

Agreement, summarized as follows: 
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(a) Extraordinary Prepayment. The Bonds are subject to extraordinary prepayment prior to 
their respective maturity dates, upon notice as hereinafter provided, in whole or in part (but not in a total 
prepayment amount of less than One Thousand Dollars ($1,000.00)), on any date, either in inverse order of 
maturity or pro-rata, and by lot within a maturity, from (i) prepaid Base Rental Payments made by the Agency 
pursuant to Section 12(a) of the Lease Agreement from funds received by the Agency due to a taking of the Site 
and Facilities or any portion thereof under the power of eminent domain or from insurance proceeds received 
by the Agency due to damage to or destruction of the Site and Facilities or any portion thereof, under the 
circumstances and upon the conditions and terms prescribed herein and in the Lease Agreement, and (ii) 
amounts received by the Trustee upon an Event of Default and termination of the Lease Agreement. 

 
Prepayment pursuant to the above paragraph shall be made at a prepayment price equal to the sum of 

the principal of the Bonds to be redeemed plus accrued interest thereon to the date fixed for prepayment, 
without premium. 

 
(b) Optional Prepayment.  
 
[To come] 
 
(c) Mandatory Sinking Account Redemption. The Bonds are subject to redemption prior to 

their stated maturity, in part, from Mandatory Sinking Account Payments, on each December 1, 
commencing December 1, 2014, at the principal amount thereof plus accrued interest thereon to the date 
fixed for redemption, without premium. The principal amount of such  Bonds to be so prepaid and the dates 
therefor shall be as follows: 

 
Mandatory Sinking Account 

Payment Date 
(December 1)  Principal Amount 

2014   
2015   
2016   
2017   
2018   
2019   
2020   
2021   
2022   
2023   
2024   
2025   
2026   
2027   
2028 (Maturity)   

 
In the event of any redemption of Bonds other than from Mandatory Sinking Account Payments, the 

schedule of Mandatory Sinking Account Payments above shall be reduced in equal percentages, as nearly as 
practicable. 
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Notice of redemption (exclusive of redemption from Mandatory Sinking Account Payments, for which 

no notice of redemption shall be given) shall be mailed, first-class postage prepaid, to the Registered Owner of 
each Bond designated for redemption at its address appearing on the Bond Register at least thirty (30) days but 
not more than sixty (60) days prior to the redemption date. 

 
Each notice of redemption shall state the date of notice, the redemption. date, the place or places of 

redemption and the Redemption Price, shall designate the maturities, and, in the case of Bonds to be redeemed 
in part only, the respective portions of the principal amount thereof to be redeemed. Such notice of redemption 
shall further state that on the specified date there shall become due and payable upon each Bond or portion 
thereof being redeemed the Redemption Price and that from and after such date interest evidenced thereby shall 
cease to accrue and be payable. With respect to any notice of redemption of Bonds pursuant to the Trust 
Agreement, unless at the time such notice is given the Bonds to be redeemed shall be deemed to have been paid 
within the meaning of the Trust Agreement, such notice shall state that such redemption is conditional upon 
receipt by the Trustee, on or prior to the date fixed for such redemption, of moneys sufficient to pay for the 
Redemption Price of the Bonds to be redeemed, and that if such moneys shall not have been so received, said 
notice shall be of no force and effect and the Authority shall not be required to redeem such Bonds. In the event 
a notice of redemption of Bonds contains such a condition and such moneys are not so received, the redemption 
of Bonds as described in the conditional notice of redemption shall not be made and the Trustee shall, within a 
reasonable time after the date on which such redemption was to occur, give notice to the persons and in the 
manner in which the notice of redemption was given, that such moneys were not so received and that there shall 
be no redemption of Bonds pursuant to such notice of redemption. Any defect in the notice or the mailing will 
not affect the validity of the redemption of any Bond. 

 
This Bond is issued in fully-registered form, without coupons, and is non-negotiable. It may be 

exchanged for a like aggregate principal amount of Bonds of other authorized denominations of the same series 
and maturity, all as more fully set forth in the Trust Agreement. 

 
The registration of this Bond shall be transferable only upon the Registration Books, which shall be 

kept for that purpose at the Trust Office of the Trustee, upon surrender hereof together with a written 
instrument of transfer satisfactory to the Trustee duly executed by the Registered Owner of this Bond or his 
duly authorized attorney. Upon the registration of the transfer and the surrender of this Bond, the Trustee 
shall provide, in the name of the transferee, a new fully registered Bond or Bonds of the same aggregate 
principal amount, Principal Payment Date, and Rate of Interest as the surrendered Bond. 

 
Any transfer of this Bond shall be subject to the restrictions on transfer set forth on page 1 of this 

Bond and in the Indenture, including Article IX thereof. This Bond is transferable by the Registered Owner 
hereof, in person or by his or her attorney duly authorized in writing, at the designated corporate trust office 
of the Trustee in Los Angeles, California, but only in the manner, subject to the limitations and upon 
payment of the charges provided in the Trust Agreement, upon surrender and cancellation of this Bond. 
Upon such transfer, a new registered Bond of authorized denomination or denominations for the same 
aggregate principal amount of the same series and maturity will be issued to the transferee in exchange 
therefor. 

 
The Authority, Agency and the Trustee may treat the Registered Owner hereof as the absolute 

owner hereof for all purposes, and the Trustee shall not be affected by any notice to the contrary. 
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The Trustee has no obligation or liability to the Registered Owner of the Bonds to make payments 

of principal, or interest with respect to the Bonds except from amounts on deposit for such purposes with 
the Trustee. The Trustee’s sole obligations are to administer for the benefit of the Registered Owner of the 
Bonds the various funds and accounts established under the Trust Agreement and to perform the other 
duties expressly imposed upon it under the Trust Agreement. 

 
This Bond shall not be entitled to any benefit under the Trust Agreement, or become valid or 

obligatory for any purpose, until the certificate of authentication hereon shall have been signed by the 
Trustee. 

 
The obligation of the Agency to pay Base Rental Payments does not constitute an obligation of the 

Agency for which the Agency is obligated to levy or pledge any form of taxation or for which the Agency 
has levied or pledged any form of taxation. Neither the payment of principal, or any part hereof, nor any 
interest hereon constitutes a debt, liability, or obligation of the Agency, the Authority or any of the public 
agencies who are parties to the joint powers agreement creating the Authority, except as provided in the 
Trust Agreement. 

 
IT IS HEREBY CERTIFIED, RECITED, AND DECLARED by the Agency and the Authority all 

things, conditions and acts required Constitution and the statutes of the State of California and the Trust 
Agreement to exist, to have happened and to have been performed precedent to and in the execution and the 
delivery of this Bond, do exist, have happened, and have been performed in due time, form, and manner, as 
required by law. 

 
IN WITNESS WHEREOF, the South Placer Regional Transportation Authority has caused this 

Bond to be executed in its name and on its behalf by the manual signature of either its President, Vice-
President, Executive Director, Treasurer or Secretary, as the case may be, and countersigned by the manual 
signature of its President, Vice-President, Executive Director, Treasurer or Secretary, as the case may be, all 
as of the Dated Date set forth above. 
 

SOUTH PLACER REGIONAL 
TRANSPORTATION AUTHORITY 

 
 

By: __________________________ 
 
Countersigned: 
 
SOUTH PLACER REGIONAL  
TRANSPORTATION AUTHORITY 
 
 
By: ___________________________ 
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FORM OF CERTIFICATE OF AUTHENTICATION 
 

This is one of the Bonds described in the within-mentioned Trust Agreement. 
 
Authentication Date: July __, 2014 
 

U.S. BANK NATIONAL ASSOCIATION, as Trustee 
 
 

By: _______________________________ 
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FORM OF ASSIGNMENT 
 

For value received, and in strict accordance with the terms and conditions of the Trust Agreement, 
including Article IX thereof, the undersigned hereby sells, assigns and transfers unto 
                                                                                                         (Name, Address 
and Tax Identification or Social Security Number of Assignee) the within-mentioned registered Bond and 
hereby irrevocably constitute(s) and appoint(s) ________________________________ ________________ 
attorney, to transfer the same on the bond register of the Trustee with full power of substitution in the 
premises. 

 
Dated:                            

NOTE: The signature(s) on this Assignment must correspond with the 
name(s) as written on the face of the within Bond in every 
particular without alteration or enlargement or any change 
whatsoever.  

Signature Guaranteed: 
 
       
NOTE: Signature(s) must be guaranteed 
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EXHIBIT B 
 

FORM OF 2014B BOND 
 

THIS BOND MAY ONLY BE TRANSFERRED IN WHOLE OR IN PART IN MINIMUM 
PRINCIPAL AMOUNTS OF $100,000 AND ONLY TO AN ENTITY THAT IS EITHER (I) AN 
AFFILIATE OF UMPQUA BANK, OR (II) A BANK, INSURANCE COMPANY, OR SIMILAR 
FINANCIAL INSTITUTION THAT IS A “QUALIFIED INSTITUTIONAL BUYER” WITHIN THE 
MEANING OF RULE 144A UNDER THE SECURITIES ACT OF 1933, AS AMENDED, OR AN 
“ACCREDITED INVESTOR” WITHIN THE MEANING OF REGULATION D UNDER THE 
SECURITIES ACT OF 1933, AS AMENDED, IN ALL CASES SUBJECT TO THE TERMS AND 
CONDITIONS SET FORTH IN THE INDENTURE, INCLUDING ARTICLE IX THEREOF. 
EACH REGISTERED OWNER OR BENEFICIAL OWNER OF A BOND AGREES BY 
PURCHASE OF THE BOND TO ABIDE BY THESE LIMITATIONS. 
 

NO. R– $ 
 

UNITED STATES OF AMERICA 
STATE OF CALIFORNIA 

 

SOUTH PLACER REGIONAL TRANSPORTATION AUTHORITY 
LEASE REVENUE REFUNDING BONDS 

(TRANSPORTATION REFUNDING PROJECT) 
TAXABLE SERIES 2014B 

 

Evidencing the Direct, Undivided Fractional Interests of the Registered Owner  
Hereof in Base Rental Payments to be made by the Placer County Transportation Planning Agency 

 

PAYMENT DATES RATE OF INTEREST  DATED DATE 

December 1 and June 1 
as described below 

_.___% July _, 2014 

 
REGISTERED OWNER: UMPQUA BANK  
 
PRINCIPAL AMOUNT:  
 

THIS IS TO CERTIFY that the Registered Owner named above or the registered assigns of the 
registered owner (the “Registered Owner”), of this Series 2014B Taxable Lease Revenue Refunding Bond 
(the “Bond”), is the owner of the right to receive certain Base Rental Payments (as defined in the Lease 
Agreement, hereinafter defined) under and pursuant to that certain Lease Agreement dated as of July 1, 
2014, by and between the South Placer Regional Transportation Authority, a joint exercise of powers 
authority duly organized and existing under the laws of the State of California (the “Authority”), as lessor, 
and the Placer County Transportation Planning Agency, a local transportation planning agency duly 
organized and validly existing under the laws of the State of California (the “Agency”), as lessee, as 
originally executed or as thereafter amended pursuant to any duly authorized and executed amendments 
thereto (the “Lease Agreement”).   
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The Base Rental Payments and certain other rights and interests under the Lease Agreement have 
been assigned to U.S. Bank National Association, as trustee (the “Trustee”), pursuant to an Assignment 
Agreement, dated as of July 1, 2014 (the “Assignment Agreement”), by and between the Authority and 
Trustee. 

 
This Bond is one of a duly authorized series of bonds of the Authority designated as the “South Placer 

Regional Transportation Authority, Lease Revenue Refunding Bonds (Transportation Refunding Project), 
Taxable Series 2014B Bonds” (the “Bonds”), all of which have been issued pursuant a Trust Agreement, dated 
as of July 1, 2014 (the “Trust Agreement “), by and among the Authority, the Agency, and the Trustee, which is 
incorporated herein by this reference (copies of which Indenture are on file at the corporate trust office of the 
Trustee in Los Angeles, California). 

 
Capitalized terms used herein and not defined shall have the meanings given to them in the Trust 

Agreement. 
 
The Bonds are issued to provide funds to refund certain obligations of the Authority. The Bonds are 

limited obligations of the Authority and are payable solely from Base Rental Payments paid by the Agency to 
the Authority pursuant to the Lease Agreement. The terms and conditions of the Bonds are provided for by the 
Trust Agreement, and by acceptance hereof the Registered Owner of this Bond assents to said terms and 
conditions. The Trust Agreement is entered into under, and this Bond is issued under, and both are to be 
construed in accordance with the laws of the State of California. 

 
Reference is hereby made to the Lease Agreement and the Trust Agreement (copies of which are on 

file at the Agency and the Trust Office of the Trustee) for a description of the terms on which the Bonds are 
delivered, the rights thereunder of the Registered Owners of the Bonds, the rights, duties and immunities of the 
Trustee and the rights and obligations of the Agency and the Authority under the Lease Agreement, to all of the 
provisions of the Lease Agreement and the Trust Agreement the Registered Owner of this Bond, by acceptance 
hereof, assents and agrees. 

   
Reference to the Lease Agreement, the Assignment Agreement and the Trust Agreement and any and 

all amendments to said agreements is made for a description of the pledges and covenants of the Agency 
securing the Base Rental Payments, the nature, extent and manner of enforcement of such pledges and 
covenants, the rights and remedies of the Registered Owners of the Bonds with respect thereto and the terms 
and conditions upon which the Bonds are delivered thereunder. To the extent and in the manner permitted by 
the terms thereof, the provisions of the Lease Agreement and the Trust Agreement may be amended by the 
parties thereto with the written consent of the Registered Owners of at least a majority in principal amount with 
respect to the Bonds then outstanding, or without such consent with respect to an amendment not adversely 
affecting the interests of the Registered Owners of the Bonds. 

 
The Bonds are subject to prepayment in accordance with Section 2.03(a), (b) and (c) of the Trust 

Agreement, summarized as follows: 
 
(a) Extraordinary Prepayment. The Bonds are subject to extraordinary prepayment prior to 

their respective maturity dates, upon notice as hereinafter provided, in whole or in part (but not in a total 
prepayment amount of less than One Thousand Dollars ($1,000.00)), on any date, either in inverse order of 
maturity or pro-rata, and by lot within a maturity, from (i) prepaid Base Rental Payments made by the Agency 
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pursuant to Section 12(a) of the Lease Agreement from funds received by the Agency due to a taking of the Site 
and Facilities or any portion thereof under the power of eminent domain or from insurance proceeds received 
by the Agency due to damage to or destruction of the Site and Facilities or any portion thereof, under the 
circumstances and upon the conditions and terms prescribed herein and in the Lease Agreement, and (ii) 
amounts received by the Trustee upon an Event of Default and termination of the Lease Agreement. 

 
Prepayment pursuant to the above paragraph shall be made at a prepayment price equal to the sum of 

the principal of the Bonds to be redeemed plus accrued interest thereon to the date fixed for prepayment, 
without premium. 

 
(b) Optional Prepayment.  
 
[To come] 
 
 
 
 
(c) Mandatory Sinking Account Redemption. The Bonds are subject to redemption prior to 

their stated maturity, in part, from Mandatory Sinking Account Payments, on each December 1, 
commencing December 1, 2014, at the principal amount thereof plus accrued interest thereon to the date 
fixed for redemption, without premium. The principal amount of such Bonds to be so prepaid and the dates 
therefor shall be as follows: 

 
Mandatory Sinking Account 

Payment Date 
(December 1)  Principal Amount 

2014   
2015   
2016   
2017   
2018   
2019   
2020   
2021   
2022 (Maturity)   

 
In the event of any redemption of Bonds other than from Mandatory Sinking Account Payments, the 

schedule of Mandatory Sinking Account Payments above shall be reduced in equal percentages, as nearly as 
practicable. 

 
Notice of redemption (exclusive of redemption from Mandatory Sinking Account Payments, for which 

no notice of redemption shall be given) shall be mailed, first-class postage prepaid, to the Registered Owner of 
each Bond designated for redemption at its address appearing on the Bond Register at least thirty (30) days but 
not more than sixty (60) days prior to the redemption date. 

 
Each notice of redemption shall state the date of notice, the redemption. date, the place or places of 
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redemption and the Redemption Price, shall designate the maturities, and, in the case of Bonds to be redeemed 
in part only, the respective portions of the principal amount thereof to be redeemed. Such notice of redemption 
shall further state that on the specified date there shall become due and payable upon each Bond or portion 
thereof being redeemed the Redemption Price and that from and after such date interest evidenced thereby shall 
cease to accrue and be payable. With respect to any notice of redemption of Bonds pursuant to the Trust 
Agreement, unless at the time such notice is given the Bonds to be redeemed shall be deemed to have been paid 
within the meaning of the Trust Agreement, such notice shall state that such redemption is conditional upon 
receipt by the Trustee, on or prior to the date fixed for such redemption, of moneys sufficient to pay for the 
Redemption Price of the Bonds to be redeemed, and that if such moneys shall not have been so received, said 
notice shall be of no force and effect and the Authority shall not be required to redeem such Bonds. In the event 
a notice of redemption of Bonds contains such a condition and such moneys are not so received, the redemption 
of Bonds as described in the conditional notice of redemption shall not be made and the Trustee shall, within a 
reasonable time after the date on which such redemption was to occur, give notice to the persons and in the 
manner in which the notice of redemption was given, that such moneys were not so received and that there shall 
be no redemption of Bonds pursuant to such notice of redemption. Any defect in the notice or the mailing will 
not affect the validity of the redemption of any Bond. 

 
This Bond is issued in fully-registered form, without coupons, and is non-negotiable. It may be 

exchanged for a like aggregate principal amount of Bonds of other authorized denominations of the same series 
and maturity, all as more fully set forth in the Trust Agreement. 

 
The registration of this Bond shall be transferable only upon the Registration Books, which shall be 

kept for that purpose at the Trust Office of the Trustee, upon surrender hereof together with a written 
instrument of transfer satisfactory to the Trustee duly executed by the Registered Owner of this Bond or his 
duly authorized attorney. Upon the registration of the transfer and the surrender of this Bond, the Trustee 
shall provide, in the name of the transferee, a new fully registered Bond or Bonds of the same aggregate 
principal amount, Principal Payment Date, and Rate of Interest as the surrendered Bond. 

 
Any transfer of this Bond shall be subject to the restrictions on transfer set forth on page 1 of this 

Bond and in the Indenture, including Article IX thereof. This Bond is transferable by the Registered Owner 
hereof, in person or by his or her attorney duly authorized in writing, at the designated corporate trust office 
of the Trustee in Los Angeles, California, but only in the manner, subject to the limitations and upon 
payment of the charges provided in the Trust Agreement, upon surrender and cancellation of this Bond. 
Upon such transfer, a new registered Bond of authorized denomination or denominations for the same 
aggregate principal amount of the same series and maturity will be issued to the transferee in exchange 
therefor. 

 
The Authority, Agency and the Trustee may treat the Registered Owner hereof as the absolute 

owner hereof for all purposes, and the Trustee shall not be affected by any notice to the contrary. 
 
The Trustee has no obligation or liability to the Registered Owner of the Bonds to make payments 

of principal, or interest with respect to the Bonds except from amounts on deposit for such purposes with 
the Trustee. The Trustee’s sole obligations are to administer for the benefit of the Registered Owner of the 
Bonds the various funds and accounts established under the Trust Agreement and to perform the other 
duties expressly imposed upon it under the Trust Agreement. 
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This Bond shall not be entitled to any benefit under the Trust Agreement, or become valid or 
obligatory for any purpose, until the certificate of authentication hereon shall have been signed by the 
Trustee. 

 
The obligation of the Agency to pay Base Rental Payments does not constitute an obligation of the 

Agency for which the Agency is obligated to levy or pledge any form of taxation or for which the Agency 
has levied or pledged any form of taxation. Neither the payment of principal, or any part hereof, nor any 
interest hereon constitutes a debt, liability, or obligation of the Agency, the Authority or any of the public 
agencies who are parties to the joint powers agreement creating the Authority, except as provided in the 
Trust Agreement. 

 
IT IS HEREBY CERTIFIED, RECITED, AND DECLARED by the Agency and the Authority all 

things, conditions and acts required Constitution and the statutes of the State of California and the Trust 
Agreement to exist, to have happened and to have been performed precedent to and in the execution and the 
delivery of this Bond, do exist, have happened, and have been performed in due time, form, and manner, as 
required by law. 

 
IN WITNESS WHEREOF, the South Placer Regional Transportation Authority has caused this 

Bond to be executed in its name and on its behalf by the manual signature of either its President, Vice-
President, Executive Director, Treasurer or Secretary, as the case may be, and countersigned by the manual 
signature of its President, Vice-President, Executive Director, Treasurer or Secretary, as the case may be, all 
as of the Dated Date set forth above. 
 

SOUTH PLACER REGIONAL 
TRANSPORTATION AUTHORITY 

 
 

By: __________________________ 
 
Countersigned: 
 
SOUTH PLACER REGIONAL  
TRANSPORTATION AUTHORITY 
 
 
By: ___________________________ 
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FORM OF CERTIFICATE OF AUTHENTICATION 
 

This is one of the Bonds described in the within-mentioned Trust Agreement. 
 
Authentication Date: July __, 2014 
 

U.S. BANK NATIONAL ASSOCIATION, as Trustee 
 
 

By: _______________________________ 
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FORM OF ASSIGNMENT 
 

For value received, and in strict accordance with the terms and conditions of the Trust Agreement, 
including Article IX thereof, the undersigned hereby sells, assigns and transfers unto 
                                                                                                         (Name, Address 
and Tax Identification or Social Security Number of Assignee) the within-mentioned registered Bond and 
hereby irrevocably constitute(s) and appoint(s) ________________________________ ________________ 
attorney, to transfer the same on the bond register of the Trustee with full power of substitution in the 
premises. 

 
Dated:                            

NOTE: The signature(s) on this Assignment must correspond with the 
name(s) as written on the face of the within Bond in every 
particular without alteration or enlargement or any change 
whatsoever.  

Signature Guaranteed: 
 
       
NOTE: Signature(s) must be guaranteed 
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EXHIBIT C 
 

FORM OF REQUISITION 
FOR PAYMENT OF COSTS OF ISSUANCE  

 
 The undersigned, as Executive Director of the Placer County Transportation Planning Agency (the 
“Agency”), as agent for the South Placer Regional Transportation Authority (the “Authority”), in 
connection with the issuance, sale and delivery of the above-captioned (i) $________ South Placer Regional 
Transportation Authority, Lease Revenue Refunding Bonds (Transportation Refunding Project), Tax-
Exempt Series 2014A Bonds (the “Series 2014A Bonds”), and (ii) $________ South Placer Regional 
Transportation Authority, Lease Revenue Refunding Bonds (Transportation Refunding Project), Taxable 
Series 2014B Bonds (the “Series 2014B Bonds,” and together with the Series 2014A Bonds, the “Bonds”), 
issued in accordance with the Trust Agreement, dated as of July 1, 2014 (the “Trust Agreement”), by and 
among the Agency, the Authority and the U.S. Bank National Association, as the trustee named therein (the 
“Trustee”), does hereby certify that: 

 

 (i)  the undersigned is a duly Authorized Representative (as defined in the Trust Agreement) 
with authority to act on behalf of the Agency as necessary in connection with issuance and delivery of the 
Bonds, and as such, is authorized to disburse money for the payment of Costs of Issuance (the “Costs of 
Issuance”); 
 

 (ii) an obligation in the not-to-exceed amount stated for each of the payees set forth on Exhibit 
“A” has been properly incurred under and pursuant to the Trust Agreement and each such obligation is a 
proper charge for Costs of Issuance; 
 

 (iii) that pursuant to the Trust Agreement, the undersigned, on behalf of the Agency, hereby 
requests the Trustee to disburse from the Costs of Issuance Fund to the payees set forth on Exhibit A 
attached hereto, upon receipt of an invoice, an amount not to exceed the sum set forth opposite each such 
payee, for the purpose identified therein; and 
  

 (iv) all payments shall be made by check or wire transfer in accordance with the payment 
instructions set forth in Exhibit A attached hereto or in invoices submitted in accordance herewith, and the 
Bank may rely on such payment instructions as though given by the Agency, with no duty to investigate or 
inquire as to the authenticity of the invoice or the payment instructions contained therein. 
 
Dated:  July __, 2014 
 

PLACER COUNTY TRANSPORTATION 
PLANNING AGENCY 

 
 
   By:______________________ 
                    Executive Director 
 
 

 



RECORDING REQUESTED BY: 
County of Placer 
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(DO NOT WRITE ABOVE LINE - SPACE FOR RECORDERS USE ONLY) 
 
THIS DOCUMENT IS RECORDED FOR THE BENEFIT OF THE COUNTY OF PLACER. THIS 
TRANSACTION IS EXEMPT FROM DOCUMENTARY TRANSFER TAX PURSUANT TO SECTION 11922 OF 
THE CALIFORNIA REVENUE AND TAXATION CODE.  THIS DOCUMENT IS EXEMPT FROM 
RECORDING FEES PURSUANT TO SECTION 6103 OF THE CALIFORNIA GOVERNMENT CODE. 
 
 

 
TERMINATION AGREEMENT 

 
 
 
 

by and among the 
 
 
 

SOUTH PLACER REGIONAL TRANSPORTATION AUTHORITY 
 
 

the  
 
 

PLACER COUNTY TRANSPORTATION PLANNING AGENCY 
 
 

and  
 
 

WELLS FARGO BANK, NATIONAL ASSOCIATION,  
as 2003 Trustee 

 
 
 
 
 

Dated as of July 1, 2014 
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TERMINATION AGREEMENT 
 

 

THIS TERMINATION AGREEMENT, dated as of July 1, 2014  is made by and among the 
SOUTH PLACER REGIONAL TRANSPORTATION AUTHORITY, a joint exercise of powers authority 
duly organized and existing under the laws of the State of California (the “Authority”), the PLACER 
COUNTY TRANSPORTATION PLANNING AGENCY, a local transportation planning agency duly 
organized and validly existing pursuant to the laws of the State of California (the “Agency”) and WELLS 
FARGO BANK, NATIONAL ASSOCIATION, acting as trustee under the 2003 Trust Agreement (defined 
below) (the “2003 Trustee”). 

 
W I T N E S S E T H: 

 
WHEREAS, during the calendar year 2003, the Agency and the Authority provided for the leasing 

of certain real property facilities (the “Site and Facilities”), whereby the Authority leased the Site and 
Facilities to the California Local Government Finance Authority (the “CLGFA”) pursuant a Site and 
Facilities Lease, upon the terms and conditions contained therein, dated as of December 1, 2003, made by 
and between the Authority, as lessor, and the CLGFA, as lessee, recorded December 17, 2003, as 
Instrument No. 2003-0208134 of Official Records of Placer County (the “2003 Site Lease”); and 
 

WHEREAS, in connection therewith the CLGFA leased the Site and Facilities to the Authority 
pursuant to a Lease Agreement, upon the terms and conditions contained therein, dated December 1, 2003, 
made by and between the CLGFA, as lessor, and the Authority, as lessee, a Memorandum of which was 
recorded December 17, 2003 as Instrument No. 2003-0208136 of Official Records of Placer County (the 
“2003 Lease Agreement”); and 

 
WHEREAS, in connection therewith the Authority subleased the Site and Facilities to the Agency 

pursuant to a Sublease Agreement, upon the terms and conditions contained therein, dated December 1, 
2003, made by and between the Authority, as sublessor, and the Agency, as sublessee, a Memorandum of 
which was recorded December 17, 2003 as Instrument No. 2003-0208137 of Official Records of Placer 
County (the “2003 Sublease Agreement”); and 
 

WHEREAS, in connection therewith, the 2003 Trustee and CLGFA entered into an Assignment 
Agreement, dated as of December 1, 2003, by and between CLGFA and the Trustee, a Memorandum of 
which was recorded December 17, 2003 as Instrument No. 2003-0208135 of Official Records of Placer 
County (the “2003 Assignment Agreement”); and  
 

WHEREAS, the Trustee and CLGFA, entered into a Trust Agreement, dated as of December 1, 
2003 (the “2003 Trust Agreement”) under which the (i) $1,165,000 California Local Government Finance 
Authority, Lease Revenue Bonds (Placer County Transportation Project), Tax-Exempt Series 2003-A 
Bonds (the “2003-A Bonds”), and (ii) $1,580,000 California Local Government Finance Authority, Lease 
Revenue Bonds (Placer County Transportation Project), Taxable Series 2003-B Bonds (the “2003-B 
Bonds,” and together with the 2003-A Bonds, the “2003 Bonds”), were executed and delivered; and  
 

WHEREAS, because the Agency and Authority are providing for payment and prepayment of the 
2003 Bonds pursuant to the proper provisions of the 2003 Lease Agreement and the 2003 Trust Agreement, 
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the Agency and Authority now desires to provide for the termination of the documents as provided herein 
and request the 2003 Trustee to join in the execution hereof. 
  

NOW, THEREFORE, in consideration of the foregoing and for other consideration of receipt and 
sufficiency of which are hereby acknowledged, the parties hereto do hereby agree as follows:  
 
Section 1.  Termination. 
 

By virtue of the deposit of funds with the 2003 Trustee for payment and prepayment of the 2003 
Bonds, all obligations under the 2003 Lease Agreement and 2003 Trust Agreement shall thereupon cease 
and terminate.  Said deposit and interest earnings thereon shall be deemed to be and shall constitute a 
special fund for the payment of the 2003 Lease Agreement. 

 

In accordance with the foregoing, the undersigned parties hereby release and quit claim to the other 
all of their individual and collective interests, obligations, and benefits in the following agreements, which 
are hereby terminated and are of no further force or effect:  
 

(1) 2003 Site Lease, recorded December 17, 2003, as Document No. 2003-0208134, 
Official Records of Placer County; and 

 
(2) 2003 Memorandum of Lease Agreement, recorded December 17, 2003, as 

Document No. 2003-0208136, Official Records of Placer County; and 
 
(3) 2003 Memorandum of Sublease Agreement, recorded December 17, 2003, as 

Document No. 2003-0208137, Official Records of Placer County; and 
 
(4) 2003 Memorandum of Assignment Agreement, recorded December 17, 2003, as 

Document No. 2003-0208135, Official Records of Placer County. 
  

From and after the date hereof, none of the parties shall have any further rights or obligations 
thereunder, other than any such obligations that are expressly stated to continue after the termination of such 
documents. 
 
Section 2. Recordation Hereof. The Agency shall, at its expense, cause a copy of this Termination 
Agreement to be recorded in the Placer County Recorder's Office. 
 
Section 3.  Execution in Counterparts. This Termination Agreement may be executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the same 
instrument. 
 
 

* * * * * * * * * * * * 
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IN WITNESS WHEREOF, the parties hereto have duly executed this Termination Agreement, all 
as of the day and year first above written.  

 
 

PLACER COUNTY TRANSPORTATION 
PLANNING AGENCY 

 
 

 By:   
          Executive Director 
 
Attest: 
 
 
By:  
      Secretary 

 
SOUTH PLACER REGIONAL 
TRANSPORTATION AUTHORITY 

      
   
 By:  
           Executive Director 
 
Attest: 
 
 
By:  
      Secretary 
 
 
 WELLS FARGO BANK,  
 NATIONAL ASSOCIATION, 
 as Trustee 

 
 

 By:   
           Authorized Officer 
 
    
 



 

 

ACKNOWLEDGMENT 

STATE OF CALIFORNIA ) 
 )  ss. 
COUNTY OF PLACER ) 
 
On    , before me,   , 
 
personally appeared ____________________________________________________________________, 
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed 
to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their 
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity 
upon behalf of which the person(s) acted, executed the instrument. 
 
I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph 
is true and correct. 
 
WITNESS my hand and official seal. 
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Dated as of July 1, 2014 
 
 
 
 

by and among the 
 
 
 

PLACER COUNTY TRANSPORTATION PLANNING AGENCY 
 
 

and 
 
 

SOUTH PLACER REGIONAL TRANSPORTATION AUTHORITY 
 
 

and 
 
 

WELLS FARGO BANK, NATIONAL ASSOCIATION, as Escrow Agent 
 
 
 
 

Relating to the Defeasance of 
 
 
 
 

$1,165,000 
California Local Government Finance Authority 

Lease Revenue Bonds 
(Placer County Transportation Project) 

Tax-Exempt Series 2003-A 

$1,580,000 
California Local Government Finance Authority 

Lease Revenue Bonds 
(Placer County Transportation Project) 

Taxable Series 2003-B 
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ESCROW AGREEMENT 
 

THIS ESCROW AGREEMENT (this “Agreement”), dated as of June 1, 2014, is by 
and among the SOUTH PLACER REGIONAL TRANSPORTATION AUTHORITY, a joint 
exercise of powers authority duly organized and existing under the laws of the State of California 
(the “Authority”), the PLACER COUNTY TRANSPORTATION PLANNING AGENCY, a 
local transportation planning agency duly organized and validly existing under the laws of the 
State of California (the “Agency”), and the WELLS FARGO BANK, NATIONAL 
ASSOCIATION, a national banking association organized and existing under the laws of the 
United States of America, with a corporate trust office in San Francisco, California, being 
qualified to accept and administer the trusts hereby created, acting as escrow agent hereunder 
(the “Escrow Agent”) and in its capacity as 2003 Trustee (as hereinafter defined); 

W I T N E S S E T H: 
 

WHEREAS, the Agency is a local transportation planning agency duly organized and 
validly existing under and by virtue of the Constitution and the laws of the State of California; 
and 

WHEREAS, the Authority is a joint powers authority duly organized and existing under 
the provisions of Articles 1 through 4 (commencing with Section 6500) of Chapter 5 of Division 
7 of Title 1 of the Government Code of the State of California (the “Act”), and is authorized 
pursuant to Article 4 of the Act (the “Bond Law”) to borrow money for the purpose of financing 
the acquisition of bonds, notes and other obligations to provide financing or refinancing for 
public capital improvements of local agencies within the State of California; and 

WHEREAS, the Authority, under the Bond Law and pursuant to an Trust Agreement, 
dated as of December 1, 2003, by and among Wells Fargo Bank, National Association, as the 
2003 trustee (the “2003 Trustee”), the Agency and the Authority (the “2003 Trust Agreement”), 
authorized, issued, sold and delivered its  (i) $1,165,000 California Local Government Finance 
Authority, Lease Revenue Bonds (Placer County Transportation Project), Tax-Exempt Series 
2003-A Bonds (the “2003A Bonds”), and (ii) $1,580,000 California Local Government Finance 
Authority, Lease Revenue Bonds (Placer County Transportation Project), Taxable Series 2003B 
Bonds (the “2003B Bonds,” and together with the 2003A Bonds, the “2003 Bonds”); and 

WHEREAS, the 2003 Bonds are secured by Base Rental Payments made by the Agency 
to the Authority pursuant to that certain Sublease Agreement, dated as of December 1, 2003 (the 
“2003 Sublease Agreement”) by and between the Agency, as lessee, and the Authority, as lessor; 
and 

WHEREAS, the Board of Directors of the Agency (the “Agency Board”), as well as the 
Board of Directors of the Authority (the “Authority Board”) have each determined pursuant to 
resolutions duly adopted on June 18, 2014 by the Agency Board (the “Agency Resolution”) and 
June 25, 2014 by the Authority Board (the “Authority Resolution,” and together with the Agency 
Resolution, the “Resolutions”), and a Trust Agreement, dated as of June 1, 2014 (the “Trust 
Agreement”), by and among the Agency, the Authority and Wells Fargo Bank, National 
Association, as trustee (the “Trustee”), to cause the execution and delivery of its (i) $________ 
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South Placer Regional Transportation Authority, Lease Revenue Refunding Bonds 
(Transportation Refunding Project), Tax-Exempt Series 2014A Bonds (the “2014A Bonds”), and 
(ii) $________ South Placer Regional Transportation Authority, Lease Revenue Refunding 
Bonds (Transportation Refunding Project), Taxable Series 2014B Bonds (the “2014B Bonds,” 
and together with the 2014A Bonds, the “Bonds”) for the purpose, among others, of providing 
moneys (together with interest earnings thereon) which will, among other things, be sufficient, 
together with certain other amounts, to be prepay and legally defease all Outstanding 2003A 
Bonds upon (i) payment of $___________ (the “2003A Bonds Defeasance Amount”), and (ii) 
payment of $___________ (the “2003B Bonds Defeasance Amount,” and together with the 
2003A Bonds Defeasance Amount, the “Defeasance Amount”) on August 1, 2014 (the 
“Defeasance Date”); and 

WHEREAS, the proceeds of 2003 Bonds, along with other funds of the Agency will be 
applied as specified herein to make separate deposits to restricted sub-accounts of the Escrow 
Fund established hereunder to repay the 2003A Bonds and the 2003B Bonds, as described 
herein; and 

WHEREAS, collectively the 2003 Trust Agreement and the 2003 Sublease Agreement 
are hereafter referred to as the “2003 Bond Documents”; and 

WHEREAS, in order to provide for the authentication and delivery of the Bonds, to 
establish and declare the terms and conditions upon which the Bonds are to be issued and to 
secure the payment of the principal thereof and premium (if any) and interest thereon, the 
Agency and the Authority have authorized the execution and delivery of the Trust Agreement, 
the Sublease Agreement and this Escrow Agreement (the “Refunding Documents”); and 

WHEREAS, it is a requirement of the Resolutions, the 2003 Bond Documents and the 
Bonds that funds on deposit in the Escrow Fund be irrevocably held in escrow and disbursed 
according to the terms of this Agreement; and 

WHEREAS, the Agency and Authority have each taken action to cause to be issued or 
delivered to the Escrow Agent for deposit in or credit to the Escrow Fund a portion of the 
proceeds of the Bonds, to be sufficient to pay when and as due the Defeasance Amount; and 

WHEREAS, the Agency, Authority and the Escrow Agent wish to enter into this 
Agreement for the purpose of providing the terms and conditions relating to the deposit and 
application of moneys to provide for the prepayment, redemption and full legal defeasance of the 
2003 Bonds pursuant to and in accordance with the provisions of the 2003 Bonds Documents. 

NOW, THEREFORE, in consideration of the above premises and of the mutual 
promises and covenants therein contained and for other valuable consideration the receipt and 
sufficiency of which are hereby acknowledged, the parties hereto do hereby agree as follows: 

Section 1. Creation, Deposit and Application of the Escrow Fund. 

(a) The Escrow Agent hereby agrees to establish a separate irrevocable trust fund 
designated the “Placer Transportation Escrow Fund” (the “Escrow Fund”) to be maintained by 
the Escrow Agent, and disbursed in the amounts and for the purposes stated herein. 
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(b) Concurrently with delivery of the Bonds, the Agency and Authority shall cause 
Bond Proceeds to be transferred from the Trustee to the Escrow Agent for deposit into the 
Escrow Fund on the date hereof, in the total amount of $__________, to be held uninvested in 
cash, and disbursed in the amounts and for the purposes set forth herein. 

(c) The 2003 Trustee is hereby irrevocably instructed to liquidate all moneys 
presently held in funds and accounts under the 2003 Trust Agreement [which totals $________ 
(the “Transferred Proceeds”); being comprised of $_______ from the 2003 Reserve Fund, and 
$_________ from the 2003 Lease Revenue Fund], and to transfer all such cash for deposit into 
the Escrow Fund on the date hereof. 

Section 2. Creation, Deposit and Application of the Escrow Accounts. 

(a) Within the Escrow Fund, on the date hereof, the Escrow Agent agrees to establish 
two separate irrevocable trust funds designated the “2003A Escrow Account” and the “2003B 
Escrow Account” (collectively, the “Escrow Accounts”) each to be maintained by the Escrow 
Agent, and disbursed in the amounts and for the purposes stated below.  

  (b) Concurrently with delivery of the Bonds and the corresponding funding of the 
Escrow Fund as set forth in Section 1, the Escrow Agent shall transfer from the Escrow Fund and 
deposit the sum of: 

(i) $__________ 2003A Bonds Defeasance Amount (hereby deemed to be 
comprised of $_______ in Transferred Proceeds) into the 2003A Escrow Account; and  

(ii) $__________ 2003B Bonds Defeasance Amount (hereby deemed to be 
comprised of $_______ in Transferred Proceeds) into the 2003B Escrow Account. 

(c)  All moneys in the Escrow Accounts are hereby irrevocably pledged as a special 
trust fund for the payment of the principal of and interest and premium, if any, on the 2003 
Bonds in accordance with the provisions of this Agreement and the 2003 Bond Documents. 

(d) The Agency hereby requests and irrevocably instructs the Escrow Agent to pay (i) 
the 2003A Bonds Defeasance Amount from the 2003A Escrow Account on the Defeasance Date, 
and (ii) the 2003B Bonds Defeasance Amount from the 2003B Escrow Account on the 
Defeasance Date.  The Escrow Agent acknowledges and agrees that this Agreement constitutes 
irrevocable instructions to apply the amounts received in connection with the amounts in the 
Escrow Accounts, to the payment of principal, interest and premium, if any, with respect to the 
2003 Bonds as set forth herein. 

(e) The Agency hereby requests and irrevocably instructs the Escrow Agent, and the 
Escrow Agent hereby agrees, to transfer any money remaining in the Escrow Accounts (after the 
payment of the Defeasance Amount as set forth above) to the Trustee for deposit in the Lease 
Revenue Fund. 

(f)  The Agency hereby waives any rights that it may have under the 2003 Bond 
Documents, or any other document or agreement relating to the 2003 Bonds, to give instructions 
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as to the investment of the amounts deposited in the Escrow Accounts, except as provided in 
herein. 

(g)  The Agency acknowledges that it has no right, title or interest in or to any money, 
or other property held in the Escrow Accounts, notwithstanding any provision of the 2003 Bond 
Documents or any other document or agreement relating to the 2003 Bonds to the contrary.  
Under no circumstances shall any such money, securities, or other property be paid or delivered 
to or for the order of the Agency, except as set forth herein. 

Section 3.  Termination; Unclaimed Money.  This Agreement shall terminate when all 
moneys are transferred from the Escrow Fund and the Escrow Accounts, as provided Sections 1 
and 2 hereof. 

Section 4.  Redemption Notice. the 2003 Trustee is hereby instructed by the Agency that on, 
or at any time within 30 days prior to, August 1, 2014, it is to provide the owners of the 2003 
Bonds with notice of redemption, meeting the requirements of the 2003 Trust Agreement. Said 
notice shall be mailed, first class mail, postage prepaid, to a representative of the owner of any 
2003 Bonds designated for prepayment at their addresses appearing on the 2003 Bonds 
registration books. 

Section 5. Compensation to Escrow Agent. 

 The Agency shall pay the Escrow Agent full compensation for its duties under this 
Agreement, including out-of-pocket costs such as publication costs, redemption expenses, legal 
fees (including fees of outside counsel and the allocated costs of internal attorneys) and other 
costs and expenses relating hereto. Under no circumstances shall amounts deposited in and 
credited to the Escrow Fund be deemed to be available for said purposes. The obligation of the 
Agency under this Section 5 to pay compensation already earned by the Escrow Agent and to 
pay costs and expenses already incurred shall survive termination of this Agreement and shall 
survive the resignation or removal of the Escrow Agent. 

Section 6. Liabilities and Obligations of Escrow Agent. 

 The Escrow Agent shall have no obligation to make any payment or disbursement of any 
type unless the Agency shall have deposited sufficient funds therefore with the Escrow Agent. 
The Escrow Agent shall have no obligation to incur any financial liability in the performance of 
its duties under this Agreement, and the Escrow Agent may rely and shall be fully protected in 
acting upon the written instructions of the Agency, Authority or their agents relating to any 
matter or action as Escrow Agent under this Agreement. The Agency and Authority covenant to 
indemnify, defend and hold harmless the Escrow Agent and its officers, employees, directors, 
and agents, against any loss, liability or expense, including legal fees (including fees of outside 
counsel and the allocated costs of internal attorneys), incurred in connection with the 
performance of any of the duties of Escrow Agent hereunder, except the Escrow Agent shall not 
be indemnified against any loss, liability or expense resulting from its negligence. 

 The indemnity provided in this Section 6 shall survive the termination of this Agreement 
and shall survive any resignation or removal of the Escrow Agent. 
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 The Escrow Agent shall have such duties as are expressly set forth herein and no implied 
duties shall be read into this Agreement against the Escrow Agent. The Escrow Agent shall not 
be liable for any act or omission of the Agency under this Agreement or the 2003 Bond 
Documents. The Escrow Agent shall not be liable for the accuracy of any calculations as to the 
sufficiency of moneys deposited with it to pay the principal, interest or premiums, if any, on the 
2003 Bonds. The Escrow Agent shall incur no liability for losses arising from any investment or 
other disposition made pursuant to and in accordance with this Agreement. Any bank, federal 
savings association or trust company into which the Escrow Agent may be merged or with which 
it may be consolidated shall become the Escrow Agent without any action of the Agency. 

 The Escrow Agent shall have no liability or obligation to the owners of the 2003 Bonds, 
or the Bonds with respect to the payment of debt service by the Agency or with respect to the 
observance or performance by the Agency of the other conditions, covenants and terms 
contained in the 2003 Bonds Documents or the Refunding Documents, or with respect to the 
investment of any moneys in any fund or account established, held or maintained by the Agency 
pursuant to the Refunding Documents. 

 The Escrow Agent may conclusively rely, as to the truth of the statements and 
correctness of the opinions expressed herein or therein, on any certificate or opinion furnished to 
it in accordance with this Agreement or the 2003 Bonds Documents which the Escrow Agent 
believes in good faith to have been signed or delivered by the appropriate party.  

 Section 7. Merger of Consolidation of the Escrow Agent.  Any bank or trust 
company into which the Escrow Agent or its successor may be converted, merged with or with 
which it may be consolidated, or to which it may sell or transfer its trust business as a whole 
shall be the successor of the Escrow Agent under this Agreement with the same rights, powers, 
duties and obligations and subject to the same restrictions, limitations and liabilities as its 
predecessor, all without the execution or filing of any papers or any further act on the part of any 
of the parties hereto, anything herein to the contrary notwithstanding.  The Escrow Agent shall 
promptly, upon any such merger or consolidation, give notice to the other parties to this 
Agreement of any such merger or consolidation and the Escrow Agent shall provide to the other 
parties hereto, the name and address of such merged or consolidated entity, as well as such other 
information as the other parties hereto may reasonably require of the Escrow Agent. 

Section 8.  Amendment. The parties hereto may, without the consent or notice to the holders 
of the 2003 Bonds, enter into such agreements supplemental to this Agreement as shall not 
adversely affect the rights of such holders hereunder for either of the following purposes: 

(a)  to cure any ambiguity or formal defect or omission in this Agreement; and 

(b)  to grant or confer upon the Escrow Agent for the benefit of the holders of the 
2003 Bonds any additional rights, remedies, powers or authority that may lawfully be granted to 
or conferred upon the Escrow Agent. 

The Escrow Agent shall enter into such agreements only upon receipt by the Escrow 
Agent of, and shall be entitled to rely conclusively upon, an opinion of Bond Counsel to the 
effect that any such agreement complies with this Section 8. 
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Section 9. Miscellaneous.  Capitalized terms not otherwise defined herein shall have the 
meanings assigned to them in the Trust Agreement.  This Agreement may not be amended except 
in writing signed by all parties hereto.   

Section 10. Application of Certain Terms of the 2003 Bond Documents.  All of the terms 
of the 2003 Bond Documents relating to the payment and prepayment of principal and interest 
represented by the 2003 Bonds, the protections, immunities and limitations from liability 
afforded the 2003 Trustee as trustee for the 2003 Bonds are incorporated in these Instructions as 
if set forth in full herein. 

Section 11. Governing Law.  This Agreement shall be governed by and construed in 
accordance with the laws of the State of California. 

Section 12. Notices.  Notices hereunder shall be made in writing and shall be deemed to have 
been duly given when personally delivered or when deposited in the mail, first class postage 
prepaid, or delivered to an express carrier, charges prepaid, or sent by facsimile with electronic 
confirmation, addressed to each party at its address below: 

If to the Authority:   South Placer Regional Transportation Authority 
299 Nevada Street, Auburn, CA 95603 
Attention: Executive Director 
Fax:  _____________ 

 
If to the Agency: Placer County Transportation Planning Agency 

299 Nevada Street, Auburn, CA 95603 
Attention: Executive Director 
Fax:  _____________ 
 

If to the Trustee: Wells Fargo Bank, National Association 
___________________________ 
Attention: __________________ 
Fax:  ___________ 

 
Section 13. Counterparts.  This Agreement May be executed in any number of counterparts, 
each of which when executed and delivered shall be deemed to be an original, and all of which 
when taken together shall constitute one and the same Agreement. 

* * * * * * * * * * * * 
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In Witness Whereof, the parties have executed this Escrow Agreement as of the date first 

above written. 
 

PLACER COUNTY TRANSPORTATION 
PLANNING AGENCY 

      
   
 By:  
           Executive Director 
 
Attest: 
 
 
By:  
       Secretary 
 

 
SOUTH PLACER REGIONAL 
TRANSPORTATION AUTHORITY 

 
 

 By:   
                   Executive Director 
 
Attest: 
 
 
By:  
      Secretary 
 
 
 WELLS FARGO BANK,  
 NATIONAL ASSOCIATION, 
 as Escrow Agent and 2003 Trustee 

 
 

 By:   
           Authorized Officer 
 
 



 MEMORANDUM 

 

299 Nevada Street ∙ Auburn, CA 95603 ∙ (530) 823-4030 ∙ FAX 823-4036 
www.pctpa.net 

TO: PCTPA Board of Directors DATE:  June 5, 2014 

  

FROM: Celia McAdam, Executive Director  

  

SUBJECT: LEGISLATIVE POSITION ON CAP AND TRADE PROPOSALS FOR 

TRANSPORTATION 

 

 

ACTION REQUESTED 

Support proposals for the distribution of Cap and Trade funds that support our ability to comply 

with the requirements of SB 375 and:   

1) Maximize local control of funds; and 

2) Maximize amount of funds directed to transportation.  

 

BACKGROUND 

Cap and Trade revenues have become the hot topic in transportation in California, as it appears to 

be one of the few prospects for transportation funding.  These revenues were authorized through 

AB32, passed in 2006, and requires greenhouse gas emissions (GHG) to be reduced to 1990 levels 

by the year 2020.  The Cap and Trade component requires businesses to reduce their GHG 

emissions to continually lower levels (the “cap”) or buy credits which would be used to reduce 

those emissions (the “trade”).    

 

DISCUSSION 

As to be expected when there is money involved, there are numerous interests looking for a piece 

of the action.   This is evidenced by the three different proposals for dividing up the proceeds for 

FY 2014/15 and beyond, which are summarized in Attachment 1. 

 

There continue to be many hearings and venues for discussion of these proposals, and details 

change constantly.  There are concerns that the funds and criteria are very urban focused, and that 

State decision makers will thereby favor large urban areas.  Others feel that while total vehicle 

miles of travel (VMT) reductions might be greater in urban areas, there may be opportunities for 

greater reductions on a percentage basis in suburban and rural areas.  There are also those who feel 

GHG would be better served by including a wide range of non-transportation programs, such as 

urban forestry, agriculture, and energy efficiency programs.  There are concerns that high speed 

rail could pull a tremendous portion of the funds, but does not provide GHG benefits before 2020.   

 

On a more promising note, there may be a possibility of use of funds for road rehabilitation and 

pavement improvements in reducing GHG.  While more work needs to be done to document the 

benefits, this could be of great benefit to a wide range of transportation interests, including Placer. 

 

SACOG staff have been deeply involved in the ongoing discussions about Cap and Trade 

funding, and updated their Board in late May.  After discussion, the SACOG Board took a 

position to  

“Support ongoing engagement in the Cap and Trade and support proposals that spend  
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Cap and Trade revenues in a manner that advances the regional and jurisdictional 

implementation of the MTP/SCS and continues to advocate for the inclusion of 

developed board advocacy principles regarding Cap and Trade with the legislature and 

governors office.“  

The SACOG Board advocacy principles referenced include: 

 Protect assets and tools that help existing communities of all sizes and support smart 

growth, Senate Bill 375 implementation, and Assembly Bill 32 implementation; 

 Create performance-based funding for local governments and regions to implement 

Senate Bill 375;  

 Help local governments and regions use CEQA benefits from Senate Bill 375. 

 

Because of the ongoing issues noted above, and in consonance with the SACOG Board position, 

staff recommends the Board provide overall direction to staff to push for changes and options that 

maximize the funds for transportation purposes and that maximize local/regional, rather than state 

control of the funding decisions.   

 

Once the legislature makes a decision on the details of Cap and Trade distributions, staff will work 

diligently with our jurisdictions to make sure we capture as much of these revenues as possible for 

Placer priorities.  

 

CM:ss 



 

 

CAP AND TRADE 

LEGISLATIVE PROPOSALS SUMMARY 

 

JUNE 2014 
 

 

Governor’s Proposal: Governor Brown included a one year, $850 million Cap and Trade plan 

as part of the January 2014-15 Budget. The May Revision did not make any changes to the 

proposal.   Highlights include:  

 Sustainable Communities -- $100 million. Program administered by the Strategic Growth 

Council (SGC)  

 High-Speed Rail -- $250 million. In addition to this one time funding, the Governor 

proposes to dedicate 33% of all future cap and trade revenue to HSR and give HSR the 

$400 million loan repayment from the General Fund that was borrowed last year.  

 Intercity Rail -- $50 million.  

 Remainder of funding dedicated to low carbon transportation ($200M); energy efficiency 

upgrades ($80M); green state buildings ($20M); Agricultural energy and operational 

efficiency ($20M); water and energy efficiency ($20M); wetlands restoration ($30 M); 

fire prevention and urban forestry ($50 M); and waste diversion ($30 M).  

 

Steinberg Proposal Part II: Senate Pro-Tem Steinberg released a “Long-Term Investment 

Strategy for Cap and Trade Revenue” in April. His proposal is multi-year and estimates cap and 

trade revenue in at $5 billion annually. Since April, Steinberg joined some Senate colleagues and 

released a revised Senate proposal. Details include:  

 Sustainable Communities – “at least 20%.” Proposal requires that half or 10% be used for 

affordable housing, centered in transit-oriented development and consistent with GHG 

reductions strategies. Administration of the program (state vs. regions) not yet drafted.  

 Transit – 25%. At least 5% used for direct transit assistance to customers.  

 Intercity Rail and/or High-Speed Rail – “not more than 20%.” Funding for construction 

and operations of intercity rail and/or High-Speed rail.  

 

Assembly Infrastructure Proposal: On May 22, the Assembly Budget Subcommittee 3 on 

Resources and Transportation unveiled and approved a new one year Assembly Cap and Trade 

plan. They collapsed various activities into a few pots:  

 State GHG Reductions Activities Program -- $400 million. The program would be 

administered by SGC and includes high-speed rail, intercity rail, fire prevention and 

urban forestry, waste diversion, reducing agriculture waste, wetlands restoration, and 

other activities. At least 25% would go to disadvantaged communities.  

 Sustainable Communities Grants -- $400 million. Funding for allocation to competitive 

local programs that reduce GHGs through a variety approaches, including additional 

strategies like urban forestry, transit passes, active transportation, etc. Allows SGC to 

target a portion of the funds for low-income homes energy assistance. At least 50% of 

total funding must go to disadvantaged communities, as defined by the MPO.  

 
 

 

 

 



 

Notes: 

How the funds are distributed/administered is still a major issue in these proposals.   

 There has been discussion that the transit component of the Steinberg proposal would be 

distributed using the STA formula.   

 The Assembly or Senate proposals appear to have the most potential local control. 

 The SCG only has 6 staff people, and is unlikely to be fully prepared to administer major 

statewide programs.   

 Placer only has two or three very small locations in the county that qualify as 

disadvantaged communities under current SACOG definitions. 

 Capitol Corridor could be a major beneficiary of intercity rail funds, which could help 

our Third Track project proceed. 
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PLACER COUNTY TRANSPORTATION PLANNING AGENCY 

Technical Advisory Committee Meeting Minutes 
June 3, 2014 

 

ATTENDANCE: Megan Siren, City of Auburn 

   Mark Miller, City of Colfax 

   Steve Palmer, City of Lincoln 

   Amber Conboy, Placer County 

Angel Green, Placer County Air Pollution Control District 

   Scott Gandler, City of Roseville 

   Rhon Herndon, City of Roseville 

   Mike Dour, City of Roseville 

Jeff Morneau, Caltrans District 3 

 

Shirley LeBlanc, PCTPA 

Aaron Hoyt, PCTPA 

Celia McAdam, PCTPA 

Luke McNeel-Caird, PCTPA 

David Melko, PCTPA 

 

 

Nevada Station Refinancing 

Celia McAdam provided an update on the refinancing of the Nevada Station property.  The South 

Placer Regional Transportation Authority (SPRTA) owns the building and by an administrative 

agreement, PCTPA manages the property and makes the annual bond payments. A Request for 

Proposal (RFP) to refinance the current 2003 lease revenue bonds was issued in mid-May, and 

McAdam is pleased that the proposals received came in strong.  With the refunding of the bonds, we 

expect a net present value savings of $415,000 with the term length remaining the same.  The 

refunding will go to both the PCTPA and SPRTA Boards in June for their review and approval. 

 

Western Placer CTSA Budgets & Agreement Updates  

David Melko summarized the Western Placer Consolidated Transportation Services Agency’s (CTSA) 

FY 2013/14 Budget Amendment #2, noting that he has reflected the award of the Caltrans Federal 

Transit Administration (FTA) New Freedom funds and corrected the Local Transportation Funds to the 

actual final apportionment amount.  Melko then summarized the CTSA’s FY 2014/15 budget, noting 

adjustments in various program categories including estimated deferred revenue and reallocation of 

program expenditures from the Health Express program to the Dial-a-Ride Trips Reimbursement as 

discussed and approved by the Transit Operators Working Group (TOWG).  The TAC recommended 

both budgets be adopted by the CTSA Board at its June Board meeting. 

 

Active Transportation Plan (ATP) Regional Application 

Aaron Hoyt distributed the Active Transportation Program (ATP) information sheet and reminded the 

TAC that applications for the regional program are due to PCTPA at 4:00 on July 29th.   

Approximately $9.6 million is available to the six-county region and that successful applicants should 

emphasize projects which focus on reducing greenhouse gas emissions, the reduction of 

walking/biking fatalities/injuries and the potential for increased biking/walking.  
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Proposals for Distribution of Cap and Trade Proceeds for Transportation 

McAdam reviewed a summary of Cap and Trade Legislative Proposals options.  These options 

included 1) Governor Brown’s proposal, 2) Senate Pro-Tem Steinberg’s proposal, and 3) the Assembly 

Infrastructure proposal.  Celia explained the highlights of each proposal, and emphasized that 

maintaining local control of the project funding will be complex as there are a lot of interests at the 

table vying for funds.  As the discussions move forward, McAdam expects that projects that will be 

most competitive will be those which reduce greenhouse gas emissions and benefits the region as 

whole, but much depends on political outcomes.  McAdam will review the Cap and Trade legislative 

proposals with PCTPA at the next Board meeting. 

 

Other Issues/Upcoming Deadlines 

Sequencing I-80 and SR 65 Transportation Improvements Study: Luke McNeel-Caird updated the 

TAC on the results of the Request for Proposal (RFP) issued mid-April.  PCTPA received three 

proposals which were reviewed by an evaluation committee consisting of staff from PCTPA, Caltrans 

and the City of Roseville.  As a result of the evaluations, T.Y. Lin was selected as the highest-ranked 

firm.  McNeel-Caird is in the contract negotiation stage of the contract process.  The Sequencing Study 

is expected to be completed in late 2015/early 2016. 

 

Regional Transportation Funding Strategy: McAdam reported that the outreach for the funding 

strategy is going well with two focus group studies completed and public polling planned for July.  

McAdam has been pleasantly surprised by the support and will make a presentation of findings to the 

Board in August.   

 

Adjourn 

Meeting adjourned at 3:50 p.m. 
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expect a net present value savings of $415,000 with the term length remaining the same.  The 
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FY 2013/14 Budget Amendment #2, noting that he has reflected the award of the Caltrans Federal 
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actual final apportionment amount.  Melko then summarized the CTSA’s FY 2014/15 budget, noting 

adjustments in various program categories including estimated deferred revenue and reallocation of 

program expenditures from the Health Express program to the Dial-a-Ride Trips Reimbursement as 

discussed and approved by the Transit Operators Working Group (TOWG).  The TAC recommended 

both budgets be adopted by the CTSA Board at its June Board meeting. 

 

Active Transportation Plan (ATP) Regional Application 

Aaron Hoyt distributed the Active Transportation Program (ATP) information sheet and reminded the 

TAC that applications for the regional program are due to PCTPA at 4:00 on July 29th.   

Approximately $9.6 million is available to the six-county region and that successful applicants should 

emphasize projects which focus on reducing greenhouse gas emissions, the reduction of 

walking/biking fatalities/injuries and the potential for increased biking/walking.  

 

 

 

 

 



  Page 2 

 

 

Proposals for Distribution of Cap and Trade Proceeds for Transportation 

McAdam reviewed a summary of Cap and Trade Legislative Proposals options.  These options 

included 1) Governor Brown’s proposal, 2) Senate Pro-Tem Steinberg’s proposal, and 3) the Assembly 

Infrastructure proposal.  Celia explained the highlights of each proposal, and emphasized that 

maintaining local control of the project funding will be complex as there are a lot of interests at the 

table vying for funds.  As the discussions move forward, McAdam expects that projects that will be 

most competitive will be those which reduce greenhouse gas emissions and benefits the region as 

whole, but much depends on political outcomes.  McAdam will review the Cap and Trade legislative 

proposals with PCTPA at the next Board meeting. 

 

Other Issues/Upcoming Deadlines 

Sequencing I-80 and SR 65 Transportation Improvements Study: Luke McNeel-Caird updated the 

TAC on the results of the Request for Proposal (RFP) issued mid-April.  PCTPA received three 

proposals which were reviewed by an evaluation committee consisting of staff from PCTPA, Caltrans 

and the City of Roseville.  As a result of the evaluations, T.Y. Lin was selected as the highest-ranked 

firm.  McNeel-Caird is in the contract negotiation stage of the contract process.  The Sequencing Study 

is expected to be completed in late 2015/early 2016. 

 

Regional Transportation Funding Strategy: McAdam reported that the outreach for the funding 

strategy is going well with two focus group studies completed and public polling planned for July.  

McAdam has been pleasantly surprised by the support and will make a presentation of findings to the 

Board in August.   

 

Adjourn 

Meeting adjourned at 3:50 p.m. 



 MEMORANDUM 

 

299 Nevada Street ∙ Auburn, CA 95603 ∙ (530) 823-4030 ∙ FAX 823-4036 
www.pctpa.net 

TO: PCTPA Board of Directors DATE:  June 10, 2014 

  

FROM: Luke McNeel-Caird, Senior Planner/Engineer 

  David Melko, Senior Transportation Planner 

                        Scott Aaron, Associate Planner 

  Aaron Hoyt, Associate Planner 

  

SUBJECT: STATUS REPORT 

 

 

1. TDM Report 
The 2014 May is Bike Month (MIBM) campaign concluded with nearly 10,000 

registered cyclists riding 1,987,000 throughout the six-county region. The amount of 

MIBM participants employed in PCTPA’s outreach area (389) and their total miles ridden 

(114,312) grew 14% and 25%, respectively, over last year.  Of the miles ridden by those 

employed in PCTPA’s outreach area, 90% were ridden for recreational purposes, 

commute miles accounted for 7%, multi-purpose miles made up 1%, and errand miles 

represented 1%.  The 704 MIBM participants residing in PCTPA’s outreach area logged 

18% more miles (180,478) than last year, with a distribution of 84% recreational miles 

and 13% commute miles.   

 

As part of May is Bike Month festivities, PCTPA hosted a Bike to Work event on the 

morning of May 15 at County offices in Auburn.  Twenty-one cyclists stopped by the 

PCTPA table to be rewarded with breakfast treats, MIBM shirts, socks, and leg bands.   

Throughout April and May, PCTPA helped to advertise Capitol Corridor’s 50% off for 

seniors (Tuesday through Thursday) promotion both on Facebook and via direct mail in 

Placer County. PCTPA is currently helping to advertise Capitol Corridor’s summer “Take 

5” promotion in Gold Country Media newspapers throughout Placer County.  The 

promotion allows riders to purchase one full-price ticket and bring up to five additional 

travelers for $5 each.  Print ads for this campaign will run throughout the month of June. 

The annual Spare the Air for Bucks program will be kicked off at the City of Roseville’s 

Transportation System Management training on June 26.  This program encourages the 

use of alternative modes specifically during the summer months when air quality can be 

unhealthy.  Participants register and log the days they use alternative transportation 

modes during July and August for a chance to win prizes. 

 

2. Transit Operations Quarterly Ridership Report 

The table below shows the total ridership counts for the various transit operators and their 

respective transit services in Placer County between the fourth quarter of Fiscal Year 

2011/12 and the third quarter of Fiscal Year 2013/14 (past two years). Regionally, 

ridership is up 1.5 percent over the last year and the fourth consecutive quarter with 
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increased ridership. In an effort to keep the Board apprised of ridership trends among 

transit operations in Placer County, staff will provide this report once per quarter.  

 
Quarterly Ridership Trends by Transit Operator 

Transit Operator 

FY 11/12 FY 12/13 FY 13/14 

1-Year 
Change 

4th 
Quarter 

(Apr-Jun) 

1st 
Quarter 

(Jul-Sep) 

2nd 
Quarter 

(Oct-Dec) 

3rd 
Quarter 

(Jan-Mar) 

4th 
Quarter 

(Apr-Jun) 

1st 
Quarter 

(Jul-Sep) 

2nd 
Quarter 

(Oct-Dec) 

3rd 
Quarter 

(Jan-Mar) 

Auburn Transit 

Total (all services) 12,332 12,868 13,139 12,207 12,084 12,603 14,502 12,843 2.9% 

Lincoln Transit 

Fixed Route 13,504 9,847 14,316 14,484 12,184 8,967 12,259 11,541 -13.8% 

Dial-A-Ride 1,592 1,782 1,320 1,356 1,433 1,553 1,652 1,367 -0.7% 

Total (all services) 15,096 11,629 15,636 15,840 13,617 10,520 13,911 12,908 -12.4% 

Placer County Transit 

Fixed Route 79,955 82,947 83,527 83,599 83,335 82,096 84,601 79,203 -0.2% 

Dial-A-Ride 8,869 8,086 8,501 8,434 8,418 7,041 8,713 8,416 -3.8% 

Vanpool 8,134 7,743 8,233 8,113 8,196 7,964 7,623 8,051 -1.2% 

Commuter 22,466 18,959 19,841 19,986 19,852 20,826 19,487 20,646 -0.5% 

Total (all services) 119,424 117,735 120,102 120,132 119,801 117,927 120,424 116,316 -0.6% 

TART 

Total (all services) 66,817 80,244 72,555 129,714 63,078 77,196 76,344 132,144 -0.2% 

Roseville Transit 

Fixed Route 53,044 51,927 53,422 57,914 59,020 60,007 59,885 57,458 9.3% 

Dial-A-Ride 7,264 6,647 6,349 6,402 6,583 7,125 6,953 7,025 3.8% 

Commuter 32,122 31,350 31,733 32,586 39,902 33,399 31,193 32,233 7.0% 

Total (all services) 92,430 89,924 91,504 96,902 105,505 100,531 98,031 96,716 8.1% 

Western Placer CTSA 

Non-emergency Medical 1,932 1,842 1,980 1,972 1,480 1,488 1,666 2,008 -14.0% 

Volunteer Transportation 1,490 1,489 1,430 1,633 1,614 1,705 1,604 1,711 9.8% 

Total (all services) 3,422 3,331 3,410 3,605 3,094 3,193 3,270 3,719 -3.6% 

Region-Wide 

Total (all services) 309,521 315,731 316,346 378,400 317,179 321,970 326,482 374,646 1.5% 

           

3. CTSA Call Center Quarterly Call Summary Report 

The table below summarizes various Call Center statistics for the Placer County 

Consolidated Transportation Services Agency (CTSA), administered by the City of 

Roseville, between the first quarter of Fiscal Year 2012/13 and the third quarter of Fiscal 

Year 2013/14.  In an effort to keep the Board apprised of Call Center statistics, staff will 

provide this report once per quarter. 
 

Call Summary Data 

FY 11/12 FY 12/13 FY 13/14 

1-Year 
Change 4th 

Quarter 
(Apr-Jun) 

1st 
Quarter 

(Jul-Sep) 

2nd 
Quarter 

(Oct-Dec) 

3rd 
Quarter 

(Jan-Mar) 

4th 
Quarter 

(Apr-Jun) 

1st 
Quarter 

(Jul-Sep) 

2nd 
Quarter 

(Oct-Dec) 

3rd 
Quarter 

(Jan-Mar) 

Calls Answered N/A 12,021 11,464 10,929 11,378 11,387 11,822 12,932 7.0% 

% Calls Answered within           
90 seconds N/A 92% 92% 91% 91% 93% 88% 90% -1.2% 

% Calls Answered within             
3 minutes N/A 98% 98% 99% 98% 98% 95% 96% -2.0% 

% Calls Answered within             
6 minutes N/A 100% 100% 100% 100% 100% 99% 100% -0.1% 

Calls Abandoned N/A 624 423 439 490 577 916 830 71.8% 

Average Speed Calls 
Answered N/A 0.25 0.26 0.27 0.29 0.23 0.36 0.32 11.2% 

Average Incoming Call 
Time N/A 2.61 2.32 2.32 2.33 2.29 2.35 2.48 2.1% 

Calls Transferred Out N/A 2,216 2,297 2,094 2,270 2,323 2,616 2,657 14.0% 
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4. I-80/SR 65 Interchange Improvements Project – PA&ED Phase 

The recently updated website (http://8065interchange.org/) requested input on the 

proposed five project alternatives.  There were over 30 comments from the public 

received in April. A focused traffic meeting was held on May 13 to review the draft 

traffic report that was updated based on the five project alternatives. Participants included 

FHWA, Caltrans, and local agencies. The next Project Development Team (PDT) 

meeting is scheduled for June 10 and will include an update on the environmental 

technical studies. 

 

5. State Route 65 Capacity and Operational Improvements Project – PA&ED Phase 

Since the presentation to the Board on April 29, a focused meeting was held on May 19 

with the local jurisdictions providing input on the proposed project concepts. A concept 

screening memo has been prepared which will be discussed with the Project 

Development Team (PDT) on June 4. A public workshop to give an overview of the 

project and gain input on the project concepts is planned to be held in the City of Lincoln 

in July. 

 

6. I-80 Auxiliary Lanes Project – PA&ED Phase 

The Board authorized the Executive Director to sign a consultant contract with Dokken 

Engineering and the final contact was executed on May 14, 2014. The project kick-off 

meeting is planned for June 19 and will include participation from PCTPA, Roseville, 

Rocklin, Placer County, FHWA, and Caltrans staff. The project includes two auxiliary 

lanes: I-80 eastbound between SR 65 and Rocklin Road, and I-80 westbound between 

Douglas Boulevard and Riverside Avenue. 

 

7. Sequencing I-80 and SR 65 Transportation Improvements Study 

At the April Board meeting, staff provided a project overview of Sequencing I-80 and SR 

65 Transportation Improvements Study and the request for proposals process. Three 

proposals were submitted by the May 15 deadline. The evaluation committee, including 

representatives from SPRTA, Caltrans, and PCTPA, reviewed the proposals and selected 

T.Y. Lin International as the first place team. PCTPA is currently negotiating the contract 

with T.Y. Lin International and anticipates providing a notice to proceed in June.  

 

 

 

 

 

 

 

 

 

http://8065interchange.org/
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May30, 2014 

 

To: Celia McAdam 

From: Sante and Michael Esposito 

Subject: May Monthly Report 

 

MAP-21 Reauthorization: The Senate     

 

On May 15, the Committee on Environment and Public Works unanimously approved S.2322, 

the “MAP-21 Reauthorization Act” without amendment (the bill was introduced May 12, the text 

and summary having been previously provided). The bill would authorize spending of $38.4 

billion for FY15, then increase with inflation to $39.2 billion for FY16, $40 billion for FY17, 

$40.8 billion for FY18, $41.7 billion for FY19 and $42.6 billion for FY20. That is approximately 

status quo funding levels plus inflation. The bill would also authorize $400 million a year in 

grants for projects of national and regional significance and $125 million a year, starting in FY16 

subject to appropriation, for awards to states that show special innovation or brought projects in 

ahead of time and below budget. A new freight program would be authorized at $400 million as 

of FY16, growing by $400 million a year to reach $2 billion in FY20. The bill would also 

maintain the low-interest TIFIA infrastructure loans at current levels, while modifying the 

program to help states with infrastructure banks stretch their federal highway dollars. Funding 

for tribal transportation would be authorized at current levels.      

 

At the markup session, Senator Boxer said: "Today's passage sends a powerful signal to our 

colleagues and to our nation that we are serious about addressing the looming funding crisis in 

the Highway Trust Fund. I am proud of this strong, bipartisan bill that helps provide the certainty 

that all of our states and cities need to move forward with critical infrastructure and 

transportation projects. Thanks to all of our Members for their work on this job-creating 

legislation."       

 

Senator Vitter said: "It's important to improve our nation's roads and bridges and help provide 

traffic relief, so we can carry out on daily routine, like picking up the kids from practice," Vitter 

said. "Our nation's infrastructure needs attention and updates. Today's vote in the EPW 

Committee is a testament to the overwhelming bipartisan support of this urgently needed 

legislation."       

http://www.federaladvocates.com/


 

Senator Carper said: "Today the Environment and Public Works Committee took an important 

step forward on the way to passing a long-term transportation bill. I thank Chairman Boxer and 

Ranking Member Vitter for leading a thoughtful and bipartisan process as this committee drafted 

and reported out this critical piece of the legislation. I understand that the other Senate 

committees with jurisdiction on the transportation package are also working diligently on their 

respective pieces of the bill. This is particularly important for those of us who also serve on the 

Senate Finance Committee. We need to work in a similar bipartisan fashion to quickly come to 

agreement on a fiscally responsible way to fund these crucial investments in our nation's 

infrastructure."       

 

Senator Barrasso said: "Today, we made more progress in advancing legislation that will help 

ensure Americans continue to have a safe and working transportation system. This bill fulfills 

my top priorities: it's fiscally responsible and it provides new flexibility and equity for rural 

states like Wyoming. I'll remain focused on protecting taxpayer dollars and responding to the 

needs of rural Americans who rely on federal highways every day."       

 

The legislation will still need to be merged with forthcoming titles from the Banking and 

Commerce Committees to address transit, rail, motor carrier and safety needs. Finding a way to 

pay for the bill falls within Senate Finance Committee’s jurisdiction. Just to maintain current 

levels, tax writers would have to come up with about $18 billion a year to supplement motor 

fuels taxes and other excise taxes collected for the Highway Trust Fund.        

 

On May 6, the Finance Committee, with jurisdiction over the funding of MAP- 21 

reauthorization and in anticipation of that effort, held a hearing on “New Routes for Funding and 

Financing Highways and Transit.” Witnesses were Senator Boxer, Chair of the Environment and 

Public Works Committee; Dr. Joseph Kile, Assisant Director for Microeconomic Studies 

Division, Congressional Budget Office; Aubrey L. Layne, Jr., Secretary of Transportation, State 

of Virginia; Jayan Dhru, Managing Director, Corporate & Infrastructure Ratings, Standard & 

Poor's Ratings Services, New York, NY; Samara Barend, Senior Vice President and P3 

Development Director, AECOM Capital, New York, NY; and, Chris Edwards, Director, Tax 

Policy Studies, Cato Institute.     

 

The opening statement of Chairman Wyden is as follows:     

 

“The Finance Committee is here today to discuss how to meet the country’s extraordinary need 

for investment in roads and highways and other infrastructure projects.  My bottom line is that 

you can’t have a big-league quality or big-league economic growth of life with little-league 

infrastructure. The status of our roads and highways affects all Americans, from commuters to 

exporters to folks in rural areas who drive long distances for just about everything. And in the 

global competition for investment and jobs, the condition of our infrastructure is a major 

determinant of how the outcome plays out. By any calculus, our investments in infrastructure lag 

way behind our competitors’. China, for example, invests 8.5 percent of its GDP in 

infrastructure, and in some parts of Canada, they’re investing 10 percent. The U.S. invests only 

1.7 percent. No American can be happy with the prospect that it’s easier to move goods from a 



Chinese factory to a Chinese port than from an American factory to an American port. That’s 

what’s at risk.     

 

The American Society of Civil Engineers – the trusted gurus of infrastructure – write an annual 

report card that grades the country’s roads and highways. In 2013, the U.S. earned a D+, not 

exactly nobody’s definition of success. The report found that nearly a third of our roads are in 

disrepair, and nearly half of highways around cities suffer from congestion. Americans waste 

millions of hours and more than a billion gallons of gasoline sitting in traffic every year. This has 

got to change. There are two priorities to consider. The first is reauthorizing and fixing the 

Highway Trust Fund, which feeds money into transportation projects. Unfortunately, it has less 

money coming in than it has going out. Fixing it in the short term will require $10 billion to keep 

the fund solvent through the calendar year. Getting through fiscal year 2015 will take another $8 

billion.     

 

What happens if the authorization expires or if the fund dries up? According to one report, 6,000 

projects may grind to a halt, putting many thousands of construction workers out of a job and 

causing “traffic migraines” across the country. Then, for the long-term, Congress needs to find a 

sustainable source of funds that will keep this crunch from happening again. It would be a tragic 

mistake to let highway funding become another stop-and-go extender like Medicare physician 

payments and many important tax incentives. Relying on short-term policies, emergency patches, 

and temporary extensions makes forward-looking strategies impossible, and when it comes to 

infrastructure, planning ahead is absolutely essential.     

 

Some proposals offered over the last few months, like using new tolls on existing roads or 

charging motorists based on the number of miles they drive, raise questions about privacy and 

feasibility that would need to be answered. We’re going to examine them thoroughly. It’s going 

to take $100 billion just to keep the Highway Trust Fund solvent for six years. Meeting that bar 

will give states a chance to think ahead, and construction workers won’t have to worry about 

being laid off because of Washington inaction. And while Congress develops fresh, long-term 

policies for the trust fund, it should also consider ways to encourage Americans to use the 

cleanest and most efficient fuels. 

 

But let’s face it, fixing the trust fund is just the bare minimum in terms of investment. It’s time to 

aim higher. That’s where the second priority comes in – getting private capital off the sidelines 

and into this effort. There is a whole host of innovative proposals – including some from 

Senators Rockefeller, Schumer, Warner, Bennet and Blunt – designed to make that happen. And 

the only place you have to look to find proof that you can get private capital off the sidelines is 

the Build America Bonds program.     

 

The Build America Bonds program had been proposed for years and years when it was finally 

included in a two-year bill in 2009. In this very hearing room, Senators hoped it might generate 

$5 to $10 billion worth of infrastructure projects over its lifetime. By the time the program 

ended, Build America Bonds helped finance more than $180 billion of projects in Oregon and 

from one end of America to the other.     

 



The lesson is clear: there are hundreds of billions of dollars in private capital sitting on the 

American sidelines. Surely some of that can be invested in American infrastructure. I’d like to 

aim higher and do everything possible to build a bipartisan coalition for policies that generate $1 

trillion in American infrastructure.  From a purely commercial standpoint, investing that capital 

in critical American infrastructure projects certainly has the potential to be more profitable and 

improve more lives than the alternatives.     

 

It’s important not to punt investments further into the future. Maintaining a good-quality road is 

cheaper than rebuilding a failing one – especially while interest rates are low – and it’s tougher 

to invest in new transportation projects if the country’s roads and highways are falling into 

disrepair. The price tag for a strong national infrastructure will only grow in the future, so it’s 

time to get to work.     

 

This morning I also wanted to recognize the unfortunate passing of our former colleague Jim 

Oberstar. Jim spent his entire career working on transportation policy, first as a staffer who 

worked on the legislation that created the Department of Transportation in the 1960s, then while 

representing Minnesota’s eighth district for more than three decades in the House. He was a titan 

of transportation policy – especially in aviation – and all who fly in America should be grateful 

to Jim Oberstar.”     

 

On May 7, the Committee on Commerce, Science, and Transportation held a hearing on “Surface 

Transportation Reauthorization: Progress, Challenges, and Next Steps”. The hearing, at which 

Secretary of Transportation Anthony Foxx testified, focused on the reauthorization of surface 

transportation programs, and a review of the Administration’s surface transportation 

reauthorization proposal, the “GROW AMERICA Act”. In addition, the hearing highlighted the 

need to allocate more resources to under-funded areas of the nation’s transportation system, 

including to programs that move freight, focus on safety, and concentrate on growing rail 

service.     

 

On May 22, the Subcommittee on Housing, Transportation, and Community Development of the 

Committee on Banking, Housing, and Urban Affairs held a hearing entitled “Bringing Our 

Transit Infrastructure to a State of Good Repair.” The witnesses were Dorval Carter, Jr., Chief 

Counsel, Federal Transit Administration; Joseph M. Casey, General Manager, Southeastern 

Pennsylvania Transportation Authority; Dr. Beverly A. Scott, General Manager and Chief 

Executive Officer, Massachusetts Bay Transportation Authority; and Gary C. Thomas, President 

and Executive Director, Dallas Area Rapid Transit.        

 

MAP-21 Reauthorization: The House   

 

Chairman Shuster said he wants a bill with substantive changes to the current program. As for 

timing, given the challenge of dealing with the Highway Trust Fund shortfall this summer, he 

doesn’t think a final bill gets done until the lame duck session although he plans to have a bill 

out in June/July and hopes to move it through the House before the election.        

 

MAP-21 Reauthorization: The President   

 



 

Last month, U.S. Transportation Secretary Foxx unveiled a long-term transportation bill the 

Administration is sending to Congress for consideration as the House and Senate face looming 

deadlines to avoid the economic uncertainty and job loss that would ensue if the Highway Trust 

Fund runs out of money this summer. The GROW AMERICA Act reflects President Obama’s 

vision for a four-year surface transportation reauthorization bill that would create millions of 

jobs and lay the foundation for long-term competitiveness, rebuilding crumbling roads and 

bridges while providing much-needed certainty for local and state governments and addressing 

the country’s future needs.  The following is an overview of the proposal as prepared by the 

Department of Transportation.                                                                 

 

Specifically, the GROW AMERICA Act will provide -- 

 $199 billion to invest in our nation’s highway system and road safety. The proposal will 

increase the amount of highway funds by an average of about 22 percent above FY 2014 

enacted levels, emphasizing “Fix-it-First” policies and reforms that prioritize investments 

for much needed repairs and improvements to the safety of our roads and transit services, 

with particular attention to investments in rural and tribal areas.  The proposal would also 

provide more than $7 billion for the National Highway Traffic Safety Administration and 

Federal Motor Carrier Safety Administration to improve safety for all users of our 

highways and roads, providing a benefit of $21 for every Federal dollar used for 

infrastructure-related safety investments.  

 $72 billion to invest in transit systems and expand transportation options. The proposal 

increases average transit spending by nearly 70 percent above FY 2014 enacted levels, 

which will enable the expansion of new projects that improve connectivity (e.g., light 

rail, street cars, bus rapid transit, etc.) in suburbs, fast-growing cities, small towns, and 

rural communities, while still maintaining existing transit systems. The GROW 

AMERICA Act proposes a powerful, $5.1 billion increase in investments to address 

public transit’s maintenance backlog to reduce bus and rail system breakdowns; create 

more reliable service; and stop delays that make it harder for all commuters to get to 

work. The proposal also includes the innovative Rapid Growth Area Transit Program, 

which would provide $2 billion over four years to fast growing communities for bus rapid 

transit and other multimodal solutions to get ahead of the challenges caused by rapid 

growth.  

 Tools and resources to encourage regional coordination and local decisionmaking. The 

proposal includes policy reforms to incentivize improved regional coordination by 

Metropolitan Planning Organizations (MPOs), which are local communities’ main voice 

in transportation planning. The GROW AMERICA Act also strengthens local decision 

making in allocating Federal funding so that local communities can better realize their 

vision for improved mobility. High-performing large MPOs will be granted control of a 

larger portion of funds under two federal transportation programs – the Surface 

Transportation Program (STP) and the Transportation Alternatives Program (TAP) – and 

these MPOs will also receive funds through a set aside under the new Fixing and 

Accelerating Surface Transportation (FAST) program. 



The GROW AMERICA Act will expand economic growth, and create jobs and new 

opportunities for Americans. The President is dedicated to enhancing opportunity for all 

Americans and US businesses by investing in transportation projects that better connect 

communities to centers of employment, education, and other critical services. The GROW 

AMERICA Act will -   

 Support ladders of opportunity to the middle class. Today, 45 percent of Americans lack 

access to public transportation, limiting the options of many Americans to jobs, education 

and other necessities.  The GROW AMERICA Act will provide improved access to safer 

and less expensive transportation options for millions of Americans in part by investing 

$72 billion in public transportation and expanding transportation options for millions of 

Americans. This proposal includes $2 billion for an innovative Rapid Growth Area 

Transit Program to provide new bus rapid transit and other multimodal solutions for 

rapidly growing regions.  The GROW AMERICA Act includes $245 million for 

workforce development to enhance the size, diversity, and skills of our Nation’s 

construction and transportation workforce through collaborative partnerships with the 

U.S. Department of Labor, States, and non-governmental organizations.    

 Provide $10 billion for a multi-modal freight program that strengthens America’s exports 

and trade. The U.S. transportation system moves more than 52 million tons worth nearly 

$46 billion each day, or almost 40 tons of freight per person per year, and freight tonnage 

is expected to increase 62 percent by 2040.  The GROW AMERICA Act will help 

improve the operation of our transportation system to move freight while making critical 

investments to accommodate this future growth in part through providing $10 billion over 

four year to establish a new multimodal freight grant program to fund innovative rail, 

highway, and port projects that will improve the efficient movement of goods across the 

country.  The GROW AMERICA Act will also give shippers and transportation providers 

a real seat at the table for making investment decisions and incentivizes States to 

collaborate and establish longterm freight strategic plans.  

 Provide $19 billion in dedicated funding for rail programs. The proposal also includes 

nearly $5 of billion annually for high performance and passenger rail programs with a 

focus on improving the connections between key regional city pairs and high traffic 

corridors throughout the country. 

The GROW AMERICA Act will provide more bang-for-the-buck through innovative project 

finance and delivery improvements. In a time of tight fiscal and budgetary constraints, the 

President’s proposal includes a number of measures to ensure that the American public is getting 

most out of Federal transportation infrastructure investments that lead to better outcomes for all 

Americans. 

 

The GROW AMERICA Act will -- 

 Utilize competitive funding to spur innovation. The proposal will provide $5 billion over 

four years - an increase of more than 100 percent - for the highly successfully TIGER 

competitive grant program and $4 billion embedded in the highway and transit requests 

for a competitive grant program called Fixing and Accelerating Surface Transportation 

(or "FAST").  Modeled after the Department of Education’s Race to the Top program, 



FAST will award States, Tribes, and MPOs that adopt bold, innovative strategies and best 

practices in transportation that would have long-term impact on all projects across the 

transportation programs.    

 Improve project delivery and the Federal permitting and regulatory review process. The 

GROW AMERICA Act will build on recent efforts to expedite project approval timelines 

while delivering better outcomes for communities and the environment.  The proposal 

expands on a series of successful efforts by the Administration to expedite high priority 

projects and identify best practices to guide future efforts without undermining bedrock 

environmental laws or public engagement.  Not only will important projects break ground 

faster, but the increased level of transparency and accountability will lead to delivering 

better environmental outcomes, as the proposal will improve interagency coordination by 

advancing concurrent, rather than sequential, project reviews and will improve 

transparency of project reviews and timelines through online “dashboards.”  It will also 

increase flexibility for recipients to use Federal transportation funds to support 

environmental reviews, and help to integrate overlapping requirements.  

 Incentivize cost effective investments. The proposal will strengthen the performance 

incentives to maintain safety and conditions of good repair, and expand research and 

technology activities in order to improve the productivity of our transportation systems, 

thereby increasing taxpayer return on investment.  

 Provide $4 billion to attract private investment in transportation infrastructure. The 

Transportation Infrastructure Finance and Innovation Act (TIFIA) program leverages 

Federal dollars by facilitating private participation in transportation projects and 

encouraging innovative financing mechanisms that help advance projects more quickly. 

 The GROW AMERICA Act calls for $4 billion in funding over four years, which is 

estimated to support $40 billion in loans.   The GROW America Act will strengthen the 

Railroad Rehabilitation and Improvement Financing (RRIF) financing Program by 

reducing the cost of obtaining a loan, making RRIF more accessible to short line and 

regional railroads. The proposal will raise the cap of Private Activity Bonds (PABs) to 

$19 billion, making room for more projects considering a public-private partnership 

approach to be able to take advantage of this cost-saving tool. 

The Administration proposes to fund the GROW AMERICA Act through a pro-growth, business 

tax reform, without adding to the deficit. The President’s Budget outlined a proposal to dedicate 

$150 billion in one-time transition revenue from pro-growth business tax reform to address the 

funding crisis facing surface transportation programs and increase infrastructure investment. This 

amount is sufficient to not only fill the current funding gap in the Highway Trust Fund, but 

increase surface transportation investment over current authorized levels by nearly $90 billion 

over the next four years. When taking into account existing funding for surface transportation, 

this plan will result in a total of $302 billion being invested over four years putting people back 

to work modernizing our transportation infrastructure. The Administration believes that a 

comprehensive approach to reforming our business taxes can help create jobs and spur 

investment, while ensuring a fairer and more equitable tax system that eliminates current 

loopholes that reward companies for moving profits overseas and allow them to avoid paying 

their fair share. The Administration is putting forward this pro-growth financing plan to 

encourage bipartisan efforts to support a visionary infrastructure plan, but is open to all ideas for 



how to achieve this important objective, and will work closely with Members of Congress of 

both parties on a solution that will invest in more job creating transportation projects.  

  

 

FY15 Transportation Appropriations Bill     

 

The House Appropriations Committee released a FY15 Transportation-HUD spending bill that 

would keep highway and aviation spending level, but apply cuts for rail, transit and 

transportation and community development grant programs. All told, the bill would provide $52 

billion in discretionary spending for infrastructure and housing programs, a $1.2 billion increase 

from fiscal 2014 but $7.8 billion below the President’s budget request. Appropriators provided a 

$5 million increase for the National Highway Traffic Safety Administration, to $824 million in 

FY15, and a $19.4 million increase for the Pipeline and Hazardous Materials Safety 

Administration, which would get $205.2 million under the legislation. But the bill is also likely 

setting up a fight with the Senate on the Transportation Department’s TIGER grants, which 

would get only $100 million, a $500 million cut from FY14 and $1.15 billion less than Obama 

requested. Formula highway spending would stay level at $40.25 billion, contingent on passage 

of a new authorization bill before the 2012 highway bill expires Sept. 30. The Federal Aviation 

Administration would see a slight $7.3 million cut to $15.7 billion, but $446 million more than it 

requested, providing full funding for the NextGen upgrade of air traffic control systems at $852.4 

million and the contract towers program at $140 million. For passenger rail, Amtrak would see 

cuts, while the Federal Railroad Administration’s safety programs would see a small increase to 

$220.5 million, up $750,000 from FY14. While overall railroad spending would decrease $193 

million next year to $1.4 billion, Amtrak would get $340 million as an operating grant, and 

another $850 million for capital needs. But appropriators rejected the railroad’s proposal to break 

out its profitable Northeast Corridor, likely a fight that will be left to authorizers later this year. 

Transit systems would also see a $253 million cut in federal support to $10.5 billion in FY15, but 

would maintain $1.7 billion in “new starts” grants for big capital investments. 

 

Earmarks     

 

On May 7, one day after Senate Majority Leader Harry Reid offered a defense of earmarks, the 

Senate Republican Steering Committee decided to confront the divisive issue head-on, meeting 

for a lengthy lunch where talk about the targeted spending was the main course. Republicans like 

Alaska's Lisa Murkowski, whose isolated home state has long benefited from earmarks, argued 

that the Senate banned earmarks because it's politically popular, not because it's good policy. 

And in doing so, she says Congress has ceded spending decisions to Obama and his 

Administration and has no good plan of how to get them back. 'It was wrongheaded,' Murkowski 

said of the ban. “When you basically say: 'Agencies, you set the priorities,' I'm not done with 

this.” 

 

 

PCTPA Federal Grant Opportunities 

 

PCTPA is in the process of drafting a memo outlining its non-highway transportation 

issues/needs. That document will form the basis for a new, more aggressive, more proactive 



three-prong approach to pursuing Federal grants and agency discretionary funds (funds which the 

agency has as it discretion to spend separate and apart from the traditional grant solicitation 

process).  Basically we would work with PCTPA to identify all areas of transportation need. 

Once identified, we would first crosswalk those items twice a week against the government grant 

solicitation database (organized by agencies and/ or subject matter) for possible “matches.”  If 

determined, we would advise PCTPA and then discuss strategy. Secondly, if during the process 

of determining whether or not a nexus exists between the identified items and the database we 

identify other possible opportunities of interest, we will advise PCTPA of those and discuss 

further action, if any. And thirdly, based on the original needs list of PCTPA, we would take the 

initiative to reach out to the relevant Federal entity to see if there is a “funding home” for 

specific items regardless of what appears in the grant solicitation database.  
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Item VI.6 
Date:   June 6, 2014 

 

From:   David B. Kutrosky 

To:    CCJPA Board 

 

Subject: Managing Director’s Report – June 2014 

 

 

Service Performance Overview 

May 2014 was the second consecutive month of ridership increases for the Capitol Corridor compared 

to prior year-month results.  While the increase was subtle [+0.4%], the 128,245 passengers that rode 

Capitol Corridor trains in May 2014 was the highest monthly ridership for the current fiscal year.  

Revenues were slightly below [-0.6%] May 2013 results that is consistent with overall revenues 

performing under last year’s monthly results as well as 7% below FY 2014 revenue projections.  Year 

to-date (YTD) Operating Ratio increased to 52%, yet is below standard of 53% due to revenues below 

projections. Even though several trains were significantly delayed due to trespasser strikes in May 

2014, On-time Performance (OTP) was 96% and is 96% for FY 2014 YTD, keeping the Capitol 

Corridor in the number one spot as the most reliable service in the Amtrak system. 

 

 
 

While ridership is trending upwards over the last three months, the CCJPA continues to implement 

initiatives to improve performance at specific stations and on specific trains:  

· Trains serving Placer County stations (one in each direction): Staff is examining a 

restructuring of fare plans with Amtrak to address ridership losses on these trains.  

· Sacramento station: The City of Sacramento is moving forward with the construction of 40 

parking spaces at the west end of the station parking lot this summer. Construction should 

be complete by early fall. Efforts to identify additional parking closer to the station 

platform/tunnel entry continue as well.   

· Weekend trains: Several initiatives are underway: staff is working with Amtrak marketing 

team to re-introduce the Take 5 (small group/family) online fare promotion; staff is seeking 

to introduce a revised weekend train schedule (effective July 28, 2014) to better serve 

events at the Levi’s/49ers Stadium; and further refinements to the weekend train schedule 

are being analyzed.  

 

FY 14-15 Draft State Budget 

A. FY 14-15 State-Supported Contract Budget for CA Intercity Passenger Rail Services.  The 

Governor’s Draft FY 14-15 budget released in January 2014  included $108.9 million to support 

the operation of the three California Intercity Passenger Rail (CIPR) services (San Joaquin, Capitol 

Standard May. 2014 vs. May 2013 YTD vs. Prior YTD vs. FY14 Plan

Ridership 128,245 0.4% 943,470 -0.1% -5.9%

Revenue $2,549,536 -0.6% $19,162,799 -2.2% -7.0%

Operating Ratio 54% 56% 52% 1.6% -1.9%

OTP 96% 96% 96% 0.7% 6.3%

Notes: May 2014 was the second consecutive month of ridership increases for the Capitol 

Corridor compared to prior year-month results.  A total of 128,245 passengers rode the Capitol 

Corridor trains in May 2014, representing a 0.4% increase over May 2013.  Revenues were 

slightly below [-0.6%]. Year to-date (YTD) Operating Ratio increased to 52%, yet is below 

standard of 53% due to revenues below business plan projections. YTD On-time Performance 

(OTP) is 96%, keeping the Capitol Corridor as the most reliable service in the Amtrak system.  
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Corridor and Pacific Surfliner).  In late May 2014, the budget subcommittees in Assembly and Senate 

have independently approved a $10 million increase in the FY 14-15 state budget for the 3 CIPR FY 15 

operating contracts which aligns with the submittal of the Amtrak FY 15 budget forecasts for the three 

CIPR services.  As these budget increases in each legislative house are the same, it is expected that the 

increased CIPR FY 15 budget will be in the final FY 14-15 state budget to be adopted by the 

Legislature and submitted to the Governor for enactment.   
 

B. Cap-and-Trade Auction Revenues to Transportation/CIPR Services.  Currently, there are three  

proposals in circulation for the distribution of revenues from Cap-and-Trade auctions for 

investment in the state transportation programs and services.    

 

1. Governor’s Draft FY2014-15 Budget: The Draft FY 14-15 Budget (and the recently released 

budget revision on May 13, 2014) proposes that 70% of his $850 million Cap-and-Trade 

program go toward transportation improvements with $300 million in revenues from Cap-and-

Trade auction proceeds for the Rail Modernization Program. The $300 million would be split – 

$250 million for the California High Speed Rail Authority to start construction of a high speed 

train system in the Central Valley, and $50 million for Caltrans’ allocation of competitive 

grants for existing rail transit agencies to integrate rail systems and provide connectivity to high 

speed rail. The CIPR program is identified as an eligible applicant for these funds.   

 

The CCJPA appreciates the inclusion of the CIPR services in the Cap-and-Trade-funded Rail 

Modernization Program and sent a letter stating its support for the Rail Mod Program yet 

believes the Program account should be increased tenfold, to $500 million from Cap-and-Trade 

revenues. The increased amount could be distributed using a programmatic formula that is fair 

and equitable and would provide enough funds to allow the state’s passenger rail network and 

rail transit services to expand rail service levels to meet growing passenger demand, reduce 

greenhouse gas (GHG) emissions from the transportation sector, and support sustainability 

programs in our communities. 

 

2. Senator Leadership Investment Strategy for Cap-and-Trade Revenues: On June 3, 2014, Senate 

President Pro Tempore Darrell Steinberg and Senator Kevin de Leon updated the earlier May 

15 proposal with: 25% of Cap-and-Trade revenues allocated to Transit using the State Transit 

Assistance (STA) formula; a call-out for dedicated allocation of 5% to intercity rail agencies; 

and a cap of 15% to the California High Speed Rail (HSR) Project.   

 

3. Assembly Investment Proposal for Cap-and-Trade Revenues: On May 22, 2014, the Assembly 

Budget Subcommittee No. 3 (Resources and Transportation) rolled out its proposal on the 

allocation of Cap-and-Trade revenues for the FY 14-15 Budget only.  This proposal follows the 

state-controlled allocation of Cap-and-Trade revenues for FY 14-15 that is similar to the 

Governor’s proposal; yet the Assembly’s FY 14-15 budget proposal is greater than the 

Governor’s program ($1.04 billion vs. $850 million).  While there are no specific details on 

process or schedule, intercity passenger rail is identified as an eligible recipient under the State 

Greenhouse Gas Reduction Program [$400 million program allocated by the Strategic Growth 

Council (SGC)].   

 

Concurrently, staff from the CIPR agencies collaborated with the California Transit Association (CTA) 

to develop a strategy for advocating Cap-and-Trade revenues to transit and CIPR services with a direct 

allocation of 5% of these revenues to the CIPR Program [approximately $150 million per year under a 

conservative $3 billion overall annual program].  CIPR services would also be an eligible applicant 

along with the other transit agencies for Cap-and-Trade-funded Sustainable Communities subaccount.  

The Executive Committee of the CTA unanimously adopted this Cap-and-Trade revenue 
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dispersement program that is proposed to be applied to any Cap-and-Trade related legislative 

proposals. 

 

Now that the Assembly and the Senate have submitted their respective programs for the use and 

allocation of Cap-and-Trade revenues for the FY 14-15 budget year, these legislative proposals and the 

Governor’s proposal will go to a conference committee made up of senior legislative and 

administration officials to develop a consensus plan for the use and distribution of these revenues for 

FY 14-15 and subsequent years as part of the FY 14-15 budget negotiations.    

 

Customer Service Program Upgrades 

 CCJPA Bicycle Access Program. With the retrofitting of the 8300-series cab cars in the Northern 

California fleet for added bicycle storage and the installation of Positive Train Control hardware 

completed in May 2014, selected Capitol Corridor weekday trainsets have two (2) cars with 

enhanced bike storage, nearly doubling the bike capacity on these trains.  Caltrans Rail is about 

to initiate a program of modifications for HVAC and flooring in all first-generation bilevel rail 

cars which will mean that it will be approximately 36 months before CCJPA will be able to 

consistently present two bicycle cars on each trainset. The rotation cycle of the equipment will 

mean that some of the busier trains for bicycle use will have, at times, less than optimal bicycle 

storage capacity.  

 

 Improvements to CCJPA Website and Automated Interactive Voice Response System. A vendor 

has been selected to implement upgrades and revisions to the CCJPA website and the automated 

interactive response (IVR) system.  Once a vendor is formally under contract, it is anticipated 

that these updates will be done in 6 to 8 weeks (early Summer 2014). 

 

Safety Initiatives 

 Safety Fences: Construction is underway and nearing completion on a total of 15,802 feet of 

fencing that has been constructed along the Capitol Corridor Route in several locations 

including West Sacramento, Sacramento, Suisun, Oakland, and Hayward.  

 Security Cameras at Capitol Corridor Stations: With initial engineering design complete, 

installation will begin for cameras and surveillance equipment at Auburn, Rocklin, Roseville, 

Suisun, Martinez, Emeryville, Oakland Jack London, and Fremont Stations.  

 Positive Train Control.  While the first launch of Positive Train Control (PTC) continues 

towards final implementation in Southern California, the Union Pacific Railroad is studying the 

possibility of beginning an initial phase where both PTC equipped and non-PTC equipped 

trains would operate over the Capitol Corridor route together, as a way of testing the system.    

Installation of the PTC equipment on the state-owned equipment is currently complete with all 

locomotives and cab cars equipped. 

 Platform Safety Upgrades.  CCJPA and Amtrak staff have begun a program of safety access 

upgrades at selected Capitol Corridor train stations.  The first project was at the Davis Station 

and consisted of replacing broken platform tactile edges, repainting platform tactile edges, 

restriping yellow safety lines along the main platform, repainting safety text along main 

platform, and installing one safety sign.  This work was completed on May 16. The next 

stations to have similar safety upgrades installed are: Santa Clara/Great America, Hayward, 

Oakland Coliseum, Richmond, Suisun-Fairfield, Roseville and Auburn stations.  These projects 

are expected to be completed over the next 6-9 months. 

 

Project Updates 

 Sacramento to Roseville 3rd Track Environmental Review/Preliminary Engineering. The 

CCJPA has completed all the preliminary design development with the City of Roseville and 
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the UPRR so staff is proceeding with the environmental documentation phase of the project. 

This phase begins with the issuance of the Notice of Preparation (NOP), which will be released 

in late June 2014.  The NOP will allow for public scoping meetings that will be held in the 

Roseville and Sacramento area, as well as via an online, to provide a forum for commenting on 

the project.  The overall schedule from NOP to final environmental documentation is from June 

2014 through October 2015  

 

 Oakland-San Jose Phase 2 Track Project.  Staff continues its negotiations with Union Pacific 

railroad (UPRR) regarding the precise project mix relative to support the increased frequency 

of Capitol Corridor trains to/from San Jose (up to 11 daily round trip trains). These discussions  

are supported by California State Transportation Agency (CalSTA), who is responsible for the 

State Rail Modernization which includes the Capitol Corridor service. Geographically, the 

Oakland to San Jose Phase 2 Projects can be split into northern and southern sections: southern 

projects between Newark and San Jose; and those northern projects between Fremont and 

Oakland.  Generally the intent of these projects is to add a second track to those single track 

segments in each section. 

 

Marketing Update:  

Report sent under separate cover.  

 

Outlook – Closing: Two-thirds [eight months] through FY 2014 and ridership for the Capitol Corridor 

is nearly even [-0.1%] with the FY 2013 YTD results.  Revenues, however, continue to lag by 2.2% for 

the same period last year and further review is required to determine the reasons for these substandard 

results.  Customer satisfaction (per Amtrak’s monthly mail-in surveys) is equal with last year’s results.  

Other performance standards are showing positive results: the YTD Operating Ratio is 52%, slightly 

above last year’s YTD result of 51% and OTP continues to be a bright spot with YTD reliability of 

96% (best in the nation and in the history of the service).   

 

As the Legislature enters into the final stages of completing its work for the FY 14-15 budget, the 

CCJPA and the other CIPR agencies are hopeful that the legislative budget leaders and administration 

officials will support a multi-year distribution program for Cap-and-Trade revenues to transportation 

services/projects with a dedicated allocation of 5% of such revenues to the states CIPR program.  The 

CIPR agencies are primed for the near-term investment of these Cap-and-Trade revenues in projects 

that expand and improve the safety and efficiency of these CIPR services, while also helping to meet 

the State's clean air goals and implementation of sustainable community strategies.   



 
 

 

MEMORANDUM 

 

TO:  Celia McAdam 

  

FROM: AIM Consulting   

 

DATE:  April 30, 2014  

 

RE:  April 2014 Monthly Report  

  

 

The following is a summary of public information work performed by AIM Consulting (AIM) 

on behalf of Placer County Transportation Planning Agency (PCTPA) in the month of April.   

 

AIM attended meetings and worked with McAdam on the Regional Transportation 

Funding initiative.   

 

Additionally, AIM continued implementing a Social Media strategy for PCTPA and 

updating the PCTPA website. 

 

AIM assisted with media relations and public information and also assisted with outreach 

for alternative transportation programs.  

 

AIM drafted and distributed PCTPA’s April e-newsletter. 

 

Following is a capsule summary of activities:  

 

Strategy 

 

AIM attended strategy meetings and worked with McAdam on the Regional Transportation 

Funding initiative.  In addition, AIM provided current PCTPA media coverage to FSB Core 

Strategies.           

 

PCTPA.net 
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AIM continued to monitor Google Analytics on the PCTPA.net website.  Google Analytics 

will show how many people visit the PCTPA.net website, what region visitors are from, as 

well as what pages are looked at most frequently.  This information will help measure the 

effectiveness of the website and modify content if necessary.   

 

AIM worked with PCTPA staff to continue updating and improving the PCTPA website 

including updating website software and working on the navigation structure.   

 

AIM continued working on a Social Media presence for PCTPA including a Facebook and 

Twitter page.        

 

PCTPA E-news 

 

AIM worked with PCTPA staff to develop content for the April edition of the PCTPA 

newsletter.  AIM drafted articles and content for review by PCTPA.  The newsletter was 

distributed at the end of April.  

 

ALUC 

 

AIM worked with PCTPA staff to edit the Airport Land Use Commission fact sheet.    

 

Media Relations 

 

AIM continued to monitor industry and local news in an effort to identify outreach 

opportunities as well as support the Agency’s efforts to address local transportation and 

transit issues.  

 

### 



City celebrates road widening 
BY CAROL R. PERCY 
LINCOLN NEWS MESSENGER REPORTER 

With construction workers 
watching on May 15, Lincoln 
City Councilmen and staff 
stood shoulder-to-shoulder 

with a congressman, a county 
supervisor and transportation 
officials to wield golden shovels 
for the ceremonial ground
breaking on Nelson Lane. 

After three years of planning, . 

the Nelson Lane Bridge 
Replacement and Roadway 
Widening Project is officially 
underway. It is expected to be 
finished by June of next year. 

The $8.8-million project will 

include construction of two 
northbound and two south
bound lanes to accommodate 
increased traffic to and from the 
Lincoln Regional Airport, as 

• SEE NELSON PAGE A 13 

NELSON: Widening, new bridges will increase safety for residents traveling on Nelson Lane 
continued from A 1 · 
well as future development in 
that area of Lincoln, according 
to Jill Thompson, Lincoln's pub
lic information officer. 

On hand for the ground
breaking were Lincoln City 
Councilmen, Congressman 
Tom McClintock, Placer County 
Board Supervisor Robert Wey
gandt, Placer County Trans
portation Planning Agency 
executive director Celia 
McAdam, Caltrans District 3 
Planning and Local Assistance 
Office representative Stella Liao. 

Lincoln City M<gla,g~r,Jim ·. 
Estep said the projecUs key to 
Lincoln's economic growth. 

"It's a vital link to the airport 
and industrial area. Basically, 
this was a one-lane bridge, and 
with the huge increase in traffic 
with the bypass opening," Estep 
said, "it became a safety issue. 
Now, we'll be able to get com
merce traffic in and out of here." 

In a May 15 city press release, 
Lincoln Mayor Gabriel Hydrick 
said that average daily traffic on 
Nelson Lane has increased from 
1,200 to 12,000 vehicles since 
the State Route 65 Bypass 
opened in October 2012. 

With completion of the Nel
son Lane improvements, com
mercial vehicle traffic will have 
direct freeway access to the Lin-

COURTESY 

· On hand for the Nelson Lane Bridge Replacement and Roadway Widening Project ground
breaking May 15 were Lincoln City Manager Jim Estep, left, Lincoln Councilman Peter Gilbert, 
Lincoln Councilman Paul Joiner, Congressman Tom McClintock, Lincoln Mayor Gabriel Hydrick, 
Placer County Board Supervisor Robert Weygandt; Placer County Transportation Planning 
Agency executive director. Celia McAdam, Caltrans District 3 Planning and Local Assistance 
Office representative Stella Liao and Lincoln Councilman Stan Nader. 

coin Regional Airport and the 
surrounding business park for 
the first time, Lincoln Council
man Paul Joiner said. 

The economic development 
opportunities for new business
es and new jobs created by this 
project "are very exciting for 
both Lincoln and the entire 
South Placer region," Joiner 
said. 

"For the residents, the widen
ing of Nelson Lane to four lanes 
plus two new bridges will pro
vide increased safety on what 
was once a very narrow country 
roadway and bridge," Joiner 
said. 

Estep praised Ray Leftwich, 
Lincoln's construction manager 
for Nelson Lane Bridge 
Replacement and Roadway 

Widening Project. 
"Ray was really the key to get

ting this project started and 
completed on time," Estep said. 
"He ran into a lot of roadblocks 
·and forged ahead." 

Leftwich said the project 
involved one and onechalf 
miles of roadway and two 
bridges. 

As one of many challenges,. 

the city had to obtain permis-
' sian for right -of-way and· ease

ments from eight area property 
owners of small rural ranches 
and farms, one of whom had 
been dead since 1931, flCCord
ing to Leftwich. The city "had to 
go through a court condemna
tion process" for that property, 
Leftwich said. 

The city's "biggest challenge 
for the project was getting 
everything done in time to 
comply with the time con
straints for Proposition lB state 
funds, which amounted to 
$600,000," Leftwich said. · · ' 

As for traffic conditions, the 
roads will be passable for traffic 
at all times during construction, 
Leftwich said. 

The project is scheduled for 
partial completion with two 
lanes in each direction open to 
traffic by this Dec. 31. 

Full completion of the project 
is scheduled for June 30, 2015. It 
will involve final paving and 
striping operations on the road
ways. 

Both operations are affected 
by temperature and wet weath
er, Leftwich said. 
· "We are allowing winter to 

pass before we finish all the 
details necessary to close out 
the job," Leftwich said. 
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Auburn Journal 
May 21, 2014 

Caltrans 1-80 overpass 
work subject of Newcastle 
drop-in session 
BY GUS THOMSON 
JOURNAL STAFF WRITER 

Caltrans will play host 
to an open-house meet
ing May 28 in Newcastle 
to inform residents a:hd 
businesses about the 
upcoming Interstate 80 
vertical-clearance project 
on Interstate 80 overpassc 
es. 

The $36 million project 
will increase the vertical 
clearance of nine sttuc
tu,res spanning the free
way between Loomis and 
Magra, including two in 
Newcastle. 

Six overpasses will have 
the bridge deck raised 
about 2 feet, and three will 
have the roadway belbw 
lowered to provide the 
necessary increased clear
ance. 

Caltrans staff will be at 
the meetings to provide 
information on schedules, 
alternate routes, comrtm
nity impacts and project 
benefits. 

The drop-in-style event 
will be from 5-7 p.m. May 
28 in Newcastle Elemen
tary School, 8951 Valley 
View Drive, in Newcastle. 



Sacramento Bee 
May 9, 2014 

Freeways 
may take 
their toll 

.I 

. I 
I 

·i 

H ow would you feel · . 
about paying a toll to 
drive on Interstate · 

80 to Lake Thhoe or the Bay 
Area? Or Interstate 5 to L.A? 

In a proposal to Congress 
last month, the U.S. Depart
ment of Transportation 
suggested allowing states to .. , 

1 

turn interstate freeways into ) i 
tollways. Cash-strapped .:.I 

states with aging highways 
can use the toll revenue to 
repair and update those 
highways (relieving the feds 
of much of the burden). U.S. 
DOT also proposes allowing 
toll revenue to be used to 
improve mass transit near 
the toll road. 

Road builders and free
market advocates have long 
pushed the idea of toll roads. 

· The fact that the Obama 
administration is talking 
about it suggests the idea is 
gaining traction. 

Politically, though, it's 
difficult to tum a'freeway 

':!I 

I 

into a ''feeway:• Most drivers ·1 
likely will not appreciate · 
suddenly having to pay to . 
use I-5 or I-80 or other in
terstates. The federal govern

, ment has a pilot program 
allowing Missouri, North 
Carolina and Vrrginia to 
make the switch, but none 
has yet been able to pull it 
off. The trucking industry, 
among others, is opposed. 

A California Department 
of Transportation spokesman 
was circumspect when we 
asked what his agency 
thoughtoftheidea 

''We don't comment on 
proposed legislation;' David 
Anderson said. He added, 
though, "Greater flexibility 
for states is certainly helpful 
as we explore all our funding 
options for the future:' 

Sacramento officials al
ready have explored the 
possibility of new toll roads 
and of toll lanes on existing 
local highways. Their conclu
sion: Thlling is not a panacea 
for funding woes. 

In 2010, Caltrans and local 
planners looked at adding a 
toll lane on Interstate 80 
through Sacrafuento County. 
The group concluded thereis· 
not enough congestion to .. ·· 
attract enough drivers to use ·' 
the lane. Given the costs of · ·) 
setting it up and operating it, 
the lane likely would not '' 
break even until about 2035, ' 
they said. Caltrans also · '' 
looked a few years ago at . ,,, 
turning the carpool lane on 
Highway 50 into a toll lane ' 
but came to similar conclu- · ·· 
sions. The frequent on- and !\ 
offramps would not allow a 1 

toll lane to work efficiently. 
Notably, those were studies , 

of adding a toll lane, which ! 
gives drivers the option of 
paying to use that lane, if 

1 

they think it will get them to 
work faster. On toll roads, all 
drivers must pay. Sacramento 
planners have studied two 
possible new toll roads. 

One would be the planned .··• 
Placer Parkway, which would I 

connect highways 65 and 99. ; 
But local government offi
cials say they don't have 
enough up-front money to · 1 

attract a private partner to 
build and operate the road. 

Another would be the 
planned Capital SouthEast 
Connector road, which 
would connect Highway 99 , 
at Elk Grove with Highway 
50 in El Dorado County. ' 
Project head 'Ibm Zlotkowski i 

floated the toll idea, but .. , 
several area council mem- · ' 
bers reacted negatively. Zlot
kowski says the toll idea 
remains, but "only as a b~ 
up if all other options to fund 
the project fail:' 

Call The Bee's 1bny Bizjak, j 
(916) 321-1059, u I 



Lincoln News Messenger 
May 8, 2014 

COURTESY 

The Placer County Transportation Planning Agency is requesting 
public input regarding a new project for the improvement of 
the Highway 80/State Road 65 interchange. 

Public input requested 
on highway project 

The Highway 80/State Road 65 
interchange is an important 
regional connector' that serves 
the burgeoning commercial ami 
office spaces along the Highway 
65 corridor and travelers along 
Interstate 80. Traffic within the 
area is fairly congested especially 
during peak hours and it is going 
to get worse. 

The Placer County Transporta
tion Planning Agency (PCTPA) is 
working on improving the inter
change to remove the bottleneck 
impeding the traffic flow which 
keeps Placer residents, business
es and visitors stuck in traffic. 

The overall project consists of 
the following phases: 

• Project Study Report (com
pleted by Cal trans in 2009) 

• Project Approval and Envi
ronmental Document (currently 
underway) 

• Final Design and Right-of
.. Way Acquisition 

• Construction. 
For the past three years, Placer 

__,,...nntyTransportation Planning 

Agency and the CH2M Hill con
sultant team, in conjunction with 
the project partners, input from 
stakeholders and the public, 
have analyzed existing and pro
jected future traffic conditions 
within the project area and have 
developed several potential alter
natives to meet the project objec
tives. The result is five proposed 
project alternatives. 

Placer County Transportation 
Planning Agency is looking for 
your input on the project alter
natives. To view detailed maps 
and provide your input, visit 
www.8065interchange.org. 

- From www.8065interchange.org 


	aa pctpa june 14 agenda
	c pctpa minutes 5-14-2014 final
	f pctpa june 14 consent
	g WPCTSA June14 Consent
	h WPCTSA Budget Memo 2013-14 Amend 
	i nevada station refinancing with attachments
	j cap and trade memo june14
	m1 pctpa tac minutes 6-03-14 final
	m3 TAC Minutes June 3, 2014
	m4a PCTPA Status Report
	m4c Federal Advocates
	m4d Capitol Corridor
	m4g AIM Status Report_May 2014
	m5 Newspaper Articles

